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5 Abraham & Straus, Inc.—Retirement Plan to be Voted American & Foreign Power Co., Inc.—Chilean Sub- 45 to subsequent purchases. *In 421,757 shares of common stock and 


A Special meeting of stockholders has been called for Jan. 25 to 
consider a proposed retirement plan for employees. It provides for 
retirement at age 65 and covers all employees who have completed 
five years of service and are between the ages of 35 and 65, inclusive. 

The normal retirement age will be 65 except for employees over 55 
at’ entry, for whom retirement will be after 10 years, or age 70, 
whichever occurs first. The plan permits retirement at earlier ages— 

* $5 for men and 50 for women—vwith full benefits provided they have 
completed 20 years of service, and proportionate benefits for service 
of less than 20 years. 

The entire cost of the past service recognized by the plan is esti- 
mated at $500,000, and the payment required for the first year of 
operation is placed at $150,000, which includes 10% of the cost of 
funding past service. The basic formula is one-half of 1% of salary 
times years of past service, excluding the first five years. 

Future service. credit is one-half of 1% of salary times years of 
service on the first $3,000 of annual compensation, and 1% on com- 
pensation in excess of $3,000 a year. Employees earning less than 
$3,000 will not contribute to the plan; those earning more will con- 

# tribute annually 3% of their future compensation in excess of $3,000 
-per annum. As a supplement to the plan, $750 death benefit will 
be provided for all employees under age 65 and with five years: of 
‘service, through a group life insurance policy.—V. 158, p. 21493. 


Acacia Mutual Life Insurance Co., Washington, D. C. 
—Report— 

The company reports an increase of insurance in force during the 
year 1943 of $46,000, which exceeded the record of 1942 by 112%. 
Tnis brought total insurance in force at the end of last year to 
$514,000,000, the largest in the company’s history, and exceeded by 
$14,000,000 the goal set for 1943. New insurance paid for during the 
past year was $67,000,000, which exceeded by 50% the record of 1942. 
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Assets at the end of 1943 amounted to more than $120,000,000, which 
43 represented a $10,000,000 increase for the year.—V. 158, p. 1629. 
Ry, 
Addressograph-Multigraph Corp.—Earnings— 
(Ine earnings of Canadian subsidiary only) 
Period End. Oct. 31— 1943—-3 Mos.— 1942 1943—12 Mos. todo 
Net, oper. profits... $1,005,775 $975,036 $4,731,503 $3,988,019 
Patents, develop. & en- 
gineer’g, incl. amort. 86,422 69,357 352,438 334,508 
Deprec. of oper: props. 95,690 84,613 413,899 394,576 
Int., deb. disct. & exp. 25,144 27,734 104,507 105,785 
Prov. for contingencies —_.... gS ER REE SPOTS Sa 700,000 
yw Ne _ Tental income____- Cr2,010 Cr490 Cr203 Cr2,261 
Net protit from oper. $800,529 $793,822 $3,860,056. $2,455,411 
Inc. & exc. prof. taxes 
(estimated) — -...- 554,682 525,874 2,753,808 879,430 
, Net profit from oper. $245,847 $267,948 $1,106,248 $1,575,981 
Reserve for unrealized , 
foreign exchange loss, 
» @t New York rates on 
t current assets, 
DNR, Se splat benin te opiate nto 4,514 7,298 Cr2,784 8,244 
Net profit for period $241,333 $260,650 $1,109, pe *$1,567,737 
- Earnings per share___ $0.32 $0.34 $1. $2.07 


2 


- + *Profits for 12 months ended Oct. 31, 1942, are cnet eisconsisilte 
| Settlement and Federal tax provision based on ‘lower tax rates in effect 
until June 30, 1942, and after write-off of foreign investments for 
Federal tax purposes.—V. 158, p. 2245. 
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American Agricultural Chemical Co. (Del.)—Earnings 
Consolidated Profit and Loss Statement 


6 Mos. Ended Dec. 31— 1943 1942 1941 


is ' profit from operations.__.__ $1, eas. 376 $1,385,119 $1,429,540 
eral & admin. expenses___-__- 382,520 434,671 400,798 


















Bev for loss on doubtful receiv. 21,241 31,846 90,979 
oe host “obetit. on 4. $1,239,615 $918,602 $937,762 
Depreciation of plants._.....-.--- 301,045 300,898 289,929 
"Depletion of mines ___.--__._____.. 30,654 28,106 16.044 
tion to insurance reserves ___— 21,279 21,679 17,600 
ision for Federal income taxes 525,000  *200,000 *278,000 
OS LE EE ed $361,637 $367,923 $336,189 





_ *No provision necessary for excess profits taxes. tIncludes excess 
“profits taxes of $400,000 (less post-war credit of $40,000).—V. 158, 
Pp. 2246. 


American Airlines, Nac s Peskdlinns Show Gains— 
The corporation in 1943 showed large gains in mail and express 
tions and a ht decrease in passenger revenue 











ers in 1943 were min teres ,898 eet ts se flown 
2942. age company ow a ousands of passengers 
rl sted. Route applications for the future call 
eee waiitions! miles of domestic routes and 4,385 more miles 
' foreign routes, the company stated. mest 158, p. 2573. 


~ American Barge Line Co.—15-Cent Distribution— 
The directors on Jan. 17 declared a dividend of 15 cents. per share 
the.common stock, par $5, payable Feb. 1 to holders of record 
."21. Distributions fnada during 1943 were as follows: Feb. 1, 
Bi ms cents each; and Nov. 1, a year-end of 35 cents. 


Fi 158; p. iT. 


American Can Co.,—Three txecutives Promoted— 
R. L. Sullivan Sroete been made Vice-President in charge of the Atlantic 


















“divisi ; rdell, Comptroller, has been named Vice-President 

er and W. C. Stolk as Vice-President in charge of sales. 

Mr. Sul pee has held various exécutive posts in the sales depart- 
>» ment. Mr, Wardell became Comptroller in April, 1941. Starting orig- 
_inally with — pe aan in 1918, Mr. Stolk, who was made Manager 
of the ge 1 line $s, succeeds C. H. Black, een elected Execu- 





e —— of the company.—V. 159, p. 








Mail to 26,163,969 pounds compared with 1 .679 
and express aled 20,976,790 pounds compared 1k , 
pounds in the. previous year. Revenue miles with 


sidiary to Sell Properties— 


The Chilean. Electric Co., a subsidiary, and the Chelian Government 
signed a contract on Jan. 6 for government purchase of that com- 
pany’s street railway systems in Santiago and Valparaiso, Chile, for 
$3,000,000, according to an Associated Press rispatch from Santiago. 

The Government has been managing the ‘systems since May, 1941, 
when employees struck to enforce demands which the company in- 
sisted it was unable to meet due to cperating losses.—V. 159, p. 209. 
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American Cities Power. & Light Corp.—Annual Report 

The financial position of the corporation as of Dec. 31, 1943, as 
compared with Dec. 31, 1942, was as follows: 

. 1943 1942 
Market value of invests., plus cash and receiv. 


and less liabilities other than bank loans___. $18,591,357 $11,016,941 

















tpeeuet: Dame lORNS .22 22k eet 2,940,000. 3,660,000 

Balance, net assets avail. for class A pfd. stk. $15,651,357 $7,356,941 
Class A pfd. stocKs at liquidating price, plus 

accrued dividends ....___________.. 10,951,919 11,715,558 

Balance, net assets avail. for class B common $4,699,438 *$4,358,617 
Asset values per share: 

Class A preierred stock__._.___-________-___ $83.38 $35.67 

Class B common stock._.______.._.___-_-.____ 1.62 *1.50 

*Deficit. 

Income Account for Calendar Years 
1943 -: 1942 1941. 1940 

Dividends and interest_ $975,330 $891,213 $1,115,553 $1,072,526 
Oper. exps., taxes & int. 152,549 ,779 219,653 1,592 
Prov. for income taxes_ 49,500 39,500 19,200 1,250 

Net income —________ $773,281 $669,934 $876,699 $849,684 
Previous oper: surplus... 2,885,523 2,977,021 2,963,112 2,775,245 
¢Profits on sale of sec. I Fe ig a es 
Amount transferred fr. 

reserve for conting... = 2... ME ely a ee 
Adjust. of prior years’ 

capital stock tax..... 99 ______ 5% RRR entre areal cee a 
Refund of prior year’s 

Federal income tax. Rag RHE Ra aRah SEEMS gg aE 

ME ila abit becpo Ssinse $3,973,981. $3,760,108 $3,839,812 $3,624,929 

tLoss on sales. of secur- 

Midge? MO a Wes 164,803 352,299 15,082 
Divs: on cony. class A i 

stock optl. div. series RU UE 3 a neha elas 268,443 §380,547 
Cl. A stk. paid in cash 84,948 ___.__ 242,048 266,188 
tWrite-off of invest....  ____._ TOR Iee. ee ee 

Balance, Dec. 31___-_- $3,726,744 $2,885,523 $2,977,021 $2,963,112 


tComputed-on basis of average book value, based on April 29, 1933, 


“ market prices as to investments acquired prior to that date, and cost 


6,000 shares of preferred stock of Central States Electric Corp. §In- 


cludes $91,083 paid Feb. 1, 1941. 


Note—The net unrealized depreciation of investments, on basis of 





balance sheet, as at Dec. 31, 1943, was $7,306,851; Dec. 31, 1942 was 
$15,310,529: Dec. 31, 1941, was $18,526,349 and at Dec. 31, 1940, $12,- 
995,057. 
Balance Sheet, Dec. 31 

Assets— 1943 1942 
PERUGRLINORSE ©. otk we oe mt . $25,924,479 $26,145,652 
ks RS He a 58,497 202,480 
Accounts and dividends receivable aye 12,891 25,811 
Due from brokers for securities sold._______ 1406 |. 2 

PRET SSE Seah 2 ean a hy ai ea eR : $25, 997, 272 $26,373,943 

Liabilities— 
Accounts payable and accrued expenses $8,790 $6,744 
Notes payable to banks, secured__-_. 2,940,000 3,660,000 
Dividends payable ._.._._______-.. OO: UO SS eee 
Reserve for income taxes. Se 50,112 39,728 
Sues. SOOGN 6 pees io +7,594,440 8,058, 
Earned surplus ais dis ciiaiteen tinscpiseale nib SALA commie! 3,726,744 2,885,523 


Capital surpius -_......___._- 11,637,024 11, 723,683 





RGR Wick ~+~+-~--.~-~~-++~ $25,997,272 $26,373,945 
*Based on Dec. 31, 1943 prices, the aggregate market value was 
$18,617,627 ($10,835,123 in 1942). tRepresented by 107,100 shares 


(par $25) of serial class A stock (119,383 in 1942); 80,600 shares of . 
$2.75 cumulative class A stock optional dividend series of 1936 
(86,870 in 1542), and $2,901,940 shares of ciass B stock (par $1), 
—V. 158, p. 1237. 


American Distilling Co.—Meeting Postponed— 


The annual meeting of stockholders was postponed on Jan. 19 to 
Feb. 16 because of the absence of a quorum.——V. 159, p. 105. 


American Hawaiian Steamship Co.—New Chairman— 


Edward FP. Farley has been elected Chairman of the board to fill 
ee eae created by the resignation of Roger D. Lapham.—V. 158, 
p 


American Home Products Corp.—Acquires Food Firm 


Negotiations have been completed for the acquisition by this com- 
pany of P. Duff & Sons, Inc., Pittsburgh, Pa., a 77-year-old food 
concern, through-an exchange of capital shares, it was announced on 
Jan. 18 by Alvin G. Brush; Chairman of the latter company. The 
transaction involved issuance of 30,000 shares of American. Home 
Products Corp. stock, he said. 

The above acquisition is subject to the approval of the Securities 
and Exchange Commission. 

The present management and persennel of the Duff organization will 
continue unchanged. John W. Weibley is Chairman; William H. 
Duff 2nd is President; John D. Duff is Vice-President, and C. A. 
Harmeier is Seeretary and Treasurer. The directors include Frank 
Kitzmiller and Capt. Edward A. Kitzmiller 2nd, direct descendants of 
the ccmpany’s co-founder, and F. F. Tudor. 

The specialty products of the Duff plant include gingerbread mix 
and several other baking mixes. 

Sales of the Duff concern in the first 10 months of 1943 were 
$3,826,000, against $2,737,000 in the ful! year 1942 and $1,613,000 in 
1941. Its net profits before taxes in the first 10 months of 1943 were 
$413,000, against $287,000 in the year 1942 and $89,600 in 1941. Assets 
total $1,355,000, . 


Increase in Sto¢k Approved to Provide for Expansion 


The shareholders, at a special meeting, ahaa an increase of the 
authorized capital stock from 1,000,000 ares of $1 par value to 
z, nae ,000 shares of the same par value, Knox Ide, President, announced 
on Jan. 

Ide stated that the additional shares will be used from time to 
cena for the acquisition of new properties and businesses in accordance 
with the monn policy of expansion and diversification. 

After the receft acquisition of P. Duff & Sons, Inc., only 21,530 of 
the 1,000,000 shares authorized when American Home Products was 
organized in 1926, remained unissued. 

“Although the company at this time is not committed to the issu- 
ance of additional shares,” said Mr. Ide, “there are negotiations 
pending which may result in commitments. Therefore, we deem it 
advisable that the capital of the corporation be sufficiently flexible 
to permit issuance of additional shares at any time by the board of 
directofs. without the delay and expense incident to submitting each 
proposed authorization to the stockholders for approval.” 

Among the companies acquired by the American Home Products 
Corp. during 1943 either for cash or exchange of stock were: G. Wash- 
ington Coffee Refining Co., E. E. Bartos, Inc.. Gilliland Laboratories, 
Inc., er McKenna & Harrison, Ltd... Belle Center Creamery & 
Cheese Co., O. M. S. Corp., and Di amond Dyes. Bers 158, p. 2574. 


American Power & Light Co-~-Deniin Company Will 


Accept Dissolution— ~ 
H. L. Aller, President of the company, issued the ceca oe sate 
ment: ** ré was no basis for the report which a 
Philadelphia date line that American Power & Light might aceept 
the order of the Securities and Exchange Son gp semana issu prem gy: AN. 
1942, and liquidate and dissolve. There has been n 
attitude of the company, which was to’ contest che vanity tee 
dissolution order and to prosecute the review proceedings are 
pending in the U. 8, Circuit Court of Appeals for the First t 
in Bosion.’’—V. 159, p. 105. 
American Surety Co.—New Trustee Elected—_  - 
A._F. Lafrentz, President, announces the election of Medley G. B. 
Wheipley of Guggenheim Brothers as a member of the Board of 
Trustees,—V. 157, p. 341. 


American Telephone & ‘Telegraph Die. ienisiie 


Walter S. Gifford, Pres epee that for the ed consecutive 
year the gain ve Bon. paet depbonss has ex 1,000,000—the 
gain for ,234,000, compared “with 1, 172,000 in 1942 
and 1,357,000 a eg At the end of the year there were approxi- 
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mately 21,250,000 Bell System telephones in service. There are now 


some 700,000 applications for main telephone service held because of 
shortage of facilities. 

The volume of long-distance telephone calls continues very heavy. 
The number of calls handled by the Long Lines Department of the 
company for the year 1943 was 30% over 1942 and was 2% times the 
number handled in 1939. 

More than 53,500 Bell System 
armed forces. 

Bell System. net earnings before interest charges for the 12 months 
ending Nov. 30, 1943, were at the rate of 5.7% on average total in- 
vested capital—long-term debt and stockholders’ equity—as compared 
with 5.5% for the 12 mcnths ending Nov. 30, 1942. 


employees are now serving in the 


Parnings of American Telephone & Telegraph Co. 
(Figures for December, 1943, partly estimated) 
Period End. Dec. 31— 1943——3 Mos.—-1942 1943—-12 Mos. 
$ $ $ 
53,904,000 56,962,900 209,607,000 199,441,190 
32,255,000 26,538,098 118,030,000 100,485,432 


58,844,000 
8,973,867 
6,988,000 9,600,188 28,976,000 31,137,891 
40,846,000 32,874,673 160,390,600 149,049,318 
1,217,000 1,588,249 5,167,000 6,858,372 
Dr53,000 Dri62,654 Dr384,000 537,168 


43,900,456 194,149,000 187,582,749 
6,111,517 24,244,000 24,548,855 


1942 
$ 


Operating revenues 

Operating expenses 

*Fed. income & excess 
profits taxes 

Other taxes __.- 


52,623,000 
9,978,000 


18,713,164 


12,102,000 
2,559,000 2,111,450 


Net cperating income 
Dividend income 
Interest income 


Other income (net)--- 





48,998,000 
6,019,000 


42,979,000 {37,788,939 169,905,0001£163,033,894 
ms __. 42,242,000 42,045,287 168,478,000 168,181,146 
Earnings per share---_- $2.29 $2.02 $9.08 $8.72 

*After deduction of excess profits tax credit of 10%. Federal taxes 
for 1943 have been accrued at rates imposed by the Revenue Act of 
1942. +*Does not include the company’s proportionate interest in 
undivided profits of deficits of subsidiary companies. {Before reserva- 
tion cf net income made in December, 1942, in the amount of $1,- 
945,000, which represents the amount of the unused excess profits tax 
credit for the year 1942. 

Bell System Consolidated Earnings Report* 


Period End. Nov. 30— 1943-3 Mos.—1942_ 1943—12 Mos.—1942 
$ $ $ 
Operating revenues. 420,350,836 382,259,714 1,635,246,469 1,452,715,473 


925,157,515 


Total income -_ ~~. 
Interest deductions 





+Net income 


Peveeenas © 6c. .L. 





Operating expenses_ 270,016,939 239,206,129 1,031,881,628 
*+Fed. inc. & excess 
60,116,490 55,000,075 238,967,053 


profits taxes 
Other taxes 33,609,387 31,677,126 136,101,281 
56,608,020 


2,904,179 


59,512,199 
12,731,712 


46,780,487 


180,932,562 
129,792,128 
216,833,268 
7,321,365 
224,154,633 
61,176,234 


172,978,399 





228,296,507 


56,376,384 
8,628,006 


951,612 


57,327,996 
12,887,052 


24,440,944 


Net oper. income_ 
tOther income (net) 





236,924,513 
51,706,608 


$185,217,905 


Total income _-_~_ 
Interest deductions_ 





Net income 





Applic to stocks of 
subs. consol, held 
by public 

Applic. to Amer. Tel. 


& Tel. Co. stock. 45,045,897 42,782,868 178,396,726 166,331,474 
Per share—Am. Tel. 


& Tel. Co. stock. $2.40 $2.29 $9.53 $8.90 

“Certain retroactive adjustments for taxes and other items made 
during 1941 and 1942 have been distributed to the periods to which 
applicable. +After deduction of excess profits tax credit of 10%. Fed- 
eral taxes for 1943 have been accrued at rates imposed by the Revenue 
Act of 1942. {Includes proportionate interest in earnings or deficits 
of Western Electric Co. and all other majority-owned subsidiaries not 
consolidated (partly estimated). §Before reservaticns of net income 
made in December, 1942, in the amount of $4,312,786 in respect of the 
unused excess profits tax credit for the year 1942.—V. 159, p. 106. 


1,734,590 1,658,076 6,821,179 6,646,925 


American Viseose Corp.—Retirement Plan Approved— 


A retirement pian for employees of this corporation has been 
approved by the Commissioner of Internal Revenue and became effec- 
tive on Dec. 26, 1943, the company announced on Jan. 14. The plan 
was approved by the company’s stockholders on May’ 3, 1943, and was 
then submitted to the company’s employees. 

The plan is intended to supplement old-age benefits under the 
Federal Social Security Act, and provides for a retirement income for 
employees who reach the age of 65 years. If any employee wishes, 
he may retire before reaching the age of 65, but the income payments 
are lower if he retires at an earlier age. 

All, employees between age 25 and 65 who have completed two years 
of service are eligible to become members of the plan. Benefits pro- 
vided by: the plan, together with Federal old age benefits, are 
designed to be equivalent in typical cases to approximately 12 % 
of the employee’s average earnings multiplied by the number of years 
of contributory membership. < 3 

Two kinds of retirement benefits are provided. Retirement income 
for service after the plan’s effective date is to be purchased under a 
group annuity contract issued by the Equitable Life Assurance Society 
of the United States with contributions by the employee members and 
the corporation. Pensions for service prior to the date the plan became 
effective will be financed entirely by the corporation under an irrevoc- 
able trust with J. P. Morgan & Co., Inc., as trustee. 

Under the retirement income plan the corporation contributes one 
and one-quarter times the amount contributed by each employee. 
Employees contribute 2% of the first $35 of weekly earnings, 4% of 
the next $25, and 6% of earnings in excess of $60 per week. 

In addition to the above provisions, the corporation is financing at 
its own expense pensions for employees who were 65 years of age or 
yover on the date the plan became effective. 


Develops New Staple Fibre— 

The corporation on Jan. 19 announced the successful development 
into commercial application of a new very fine viscose rayon staple 
fiber of the “Avisco’’ or extra-strength type. This fiber, to all 
practical purposes as fine as silk, is of principal and immediate 
interest to the fine goods cotton system milis and the spun silk or 
schappe spinners.—V. 159, p. 106. 


American Water Works & Electric Co., Ine.—Output— 

Power output of the electric properties of this company for the 
week ending Jan. 15, 1944 totaled 84,496,000 kwh., an increase of 
5.52% over the output of 80,072,300 kwh, for the corresponding week 
of 1943.—V. 159, p. 209. 


Anaconda Wire & Cable Co.—Convicted of Fraud— 

The company was fined $10,000 and four of its employees were 
given jail sentences Jan. 13 after their conviction by a Federal jury 
of..conspiracy to defraud the Government through the manufacture 
and sale of defective wire and cable.—V. 158, p. 1238. 


Arlington Mills—Pays $1 Dividend— 

The company on Jan. 15 paid a dividend of $1 per share on the 
capital stock, no par value, to holders of record Dec. 31. Payments 
last year were as follows: Jan. 15, April 15 and July 15, $1.50 each; 
and Oct. 15, $1.—V. 158, p. 1526. 


Associated Gas & Electric Co.— Weekly Output— 

The trustees of Associated Gas & Electric Corp. report for the week 
ended Jan. 14, 1944, net electric output of the Associated Gas & 
Electric group was 144,842,197 units (kwh.). This is an inerease of 
11,912,435 units or 9.0% above production of 132,929,762 units a year 
ago.—V. 159, p. 210. : 


Associated Press—To Appeal Court Decision— 

The Federal court judgment in the Government's civil anti-trust 
suit against the Associated Press, non-profit news co-operative, which 
was handed down Jan. 13, will be appealed to the U. S. Supreme Court. 


. motor carrier industry. 


announced the 
press 


step Jan. 18, 
service can 


The Association’s board of directors 
declaring in a statement that ‘‘no newspaper, no 
operate successfully under a court injunction.” 

The judgment (based on a two-to-one decision of three circuit 
judges in the Southern District of New York) which would restrain 
the AP perpetually from observing by-laws under which members 
might consider the competitive ability of an applicant for member- 
ship, already is under temporary stay. The appeal, to be taken with- 
out delay, will stay it pending the highest court's ruling. 

The Chicago Tribune, one.of the defendants in the Government’s 
civil anti-trust suit against the Associated Press, said Jan. 19 it would 
appeal the Federal Court judgment ‘‘because it believes it to be the 
worst decision that has ever been made in the history of the fight 
for freedom of speech and the press.’’—V. 157, p. 2008. 


Associated Transport, Inc., N. Y. City—Supreme Court 
Upholds ICC on Merger— 


The United States Supreme Court has riled 7 to 2 that the ICC in 
acting on a proposed merger of motor carriers may relieve the com- 
panies from the requirements of the Federal anti-trust laws. 

Justice Rutledge delivered the decision, which upheld a proposed 
merger of leading motor carriers along the Atlantic seaboard into what 
was described as the “largest common carrier of property by motcr 
vehicle in the United States.’ Justices Douglas and Black dissented. 

The majority opinion said: 

“Whatever may be the case with respect either to other kinds of 

transactions by or among carriers or to consolidations of different 
types of carriers there can be little doubt that the Commission is not 
to measure proposals for all-rail or all-motor censolidations by the 
standards of the anti-trust laws. 
_ “Congress authorized such consolidations because’ it recognized that 
in some circumstances they were appropriate for effectuation of the 
naticnal transportation policy. It was informed that this policy would 
be furthered by (encouraging the organization of stronger units) in the 
And, in authorizing those consolidations it 
did not import the general policies of the anti-trust laws as a measure 
of their permissibility. It in terms relievéd participants in appropri- 
ate mergers from the requirements cf those laws.” 

The merger plan was challenged by the Department of Agriculture, 


American Farm Bureau Federation, and McLean Trucking Co., Inc., - 


of Fayetteville, N. C., om the ground that it would eliminate “sub- 
stantial competition’’ and the new company would “have no single 
competitor” throughout the territory. 

A three-judge Federal Court at New York upheld an ICC order 
approving a merger of the companies into Associated Transport, Inc., 
of New York City. 

The Supreme Court included in its decision an important pronounce- 
ment on the relationship between the Motor Carrier Act and anti-trust 
laws. Justice Rutledge, who wrote the opinion, pointed out that 
Congress over the years has developed a transportation policy which 
“suggests that the policies of the anti-trust laws determine 
‘the public interest’ in railroad regulation only in a qualified way. 
And in the Motor Carrier Act recognized that there may be occasions 
when competition between trucking concerns may result in harm to 
the public.”"—V. 157, p. 1046. 


Atlanta & Charlotte Air Line Railway—Listing— 
The New York Stock Exchange has authorized the listing of 
$15,060,000 first mortgage 394% bonds, due Nov. 1, 1963.—V. 159, p. 2. 


Atlas Plyweed Corp.—Common Stock Offered—Offer- 
ing of 150,000 additional shares of common stock ($1 
par) was made Jan. 17 by a banking group headed by 
Van Alstyne, Noel & Co., and including Merrill Lynch. 
Pierce, Fenner & Beane, Hornblower & Weeks, John- 
ston, Lemon & Co., Dominick & Dominick, Hemphill, 
Noyes & Co., and Paine, Webber, Jackson & Curtis. The 


stock was priced to the public at $11% per share. 

Company—lIncorporated in Massachusetts in 1925. Is one of the 
largest manufacturers of plyweod packing cases in the United States. 
Plywood cases, which combine extreme lightness in weight with 
strength- and resistance to rough treatment, are adopted both to 
domestic and export shipments. While some of the items normally 
shipped during peace time’ in the company’s packing cases have been 
curtailed, nevertheless the company’s business has expanded because 
of the requirements for packing cases in which to ship materiel for 
the Army, Navy, Air Corps, Signal Corps and other war agencies. 

The last few years have seen the development of water-resistant 
adhesives and their application to products of the plywood industry. 
Also, the company has developed processes for treating wood to 
render it highly resistant to the attacks of fungi, rot, insects, etc. 
Because of these and other recent developments in the plywood field 
it is expected the company’s products will enjoy a substantial post- 
war demand. Company does not anticipate any serious post-war 
reconversion problems. 

Dividends—Company has paid the reguar dividends on the preferred 
stock since issuance. 4 

The record of dividends paid during the three fiscal years 1941, 
1942 and 1943 on the common stock, after giving effect to the con- 
version of the common stock into two shares of $1 par value common 
stock for one share no part value common stock, was equivalent to 
$0.75, $1 and $0.70 per share, respectively, for such years, and 
during the six months’ period ended Dec. 31, 1943, was equivalent to 
two dividends each of $0.15 per share. . 

Proceeds will-be used to increase its working capital and for other 
general corporate purposes. 

Capitalization (Giving Effect to Present Financing) 
Authorized Outstdg. 

Cum. conv. preferred stock (annual dividend 

$1.25—-par $20) 67,592 shs. *51,307 shs. 
Common stock (par $1) $1,000,000 shs. 433,124 shs. 


*Exclusive of 10,669 shares held in sinking fund for retirement of 
preferred stock and 554 shares in treasury of company. : 

tOf which 103,722 shares are reserved for conversion of preferred 
stock, calculated after deduction of shares so reserved attributable 
to 10,669 shares of preferred stock held in sinking fund. as above 
stated. 

Note—Effective Oct. 26, 1943, the 141,562 shares of the company’s 
then existing common stock (no par) were converted into 283,124 
shares of new common stock (par $1), witMout reduction or increase 
in the assets of the company, and without any ultimate increase of 
the capital or reduction of the paid-in or earned surplus. As at 
Dec. 31, 1943, holders of an aggregate of 52,376 shares of the no 
par value common stock had exchanged their shares for 104,752 shares 
of common stock of a par value of $1, but holders of 89,044 shares of 


no par value common stock had not made such exchange and are 


entitled to make such exchange at any time on the basis of two 
shares of common stock of the par value of $1 for each share of 
common stock of no par value. : ; . 
The transfer agent for the common stock is Bank of the Manhattan 
Co., New York, and the registrar is Bank of New York, New York. 
Listing—-Common stock of the company is admitted to unlisted 
trading privileges on the New York Curb Exchange. 


Earnings for Stated Periods (incl. Domestic Subs.) 


5 Mos. End. e 
Nov. 30, 
1943 


$4,546,761 
20,406 


Years Ended June 30-———_ 
1943 1942 1941 


$8,962,983 $7,149,845 ° $5,539,600 
6,852,306 5,609,235 4,451,500 


200,570. 474,184 430,569 391,750 


$925,785 $1,035,493 $1,110,041 $696,241 
16,878 . 80.438  *100,956-  48:964 


Gross inconie.. $942,663 $t,716,931 $1,210,996 - $745,205 
Int., ete., deductions__ 7,939 31,010 23,085 47,31 


Net profit $934,724 $1,187,911 $697,933 
Prov. for Ped. inc. and 
excess profits taxes 


Gross sales (less.returns, 
ete.) : “34 
Cost of sales 3,4 


Selling, gen. and admin. 
expenses Bre 





Net profit from sales 
Other income 








$1,685,921 


41,175,000 555,000 177,800 


$510,921 $632,911 $520,196 
*Including divicend from Canadian sv sidiary in amount of $68,456" 





+ Jan. 31. 


tAfter deducting estimated post-war refund of $110,000 for year 
ended June 30, 1943, and $55,000 for five months ended Nov. 30, 1943. 

Notes—(1) Above figures do not include those of Canadian sub- 
Sidiary. Net income of such subsidiary (expressed in terms of Cana- 
dian dollars); 1941, $39,879; 1942, $50,441; 1943, $46,337, and five 
months ended Nov. 30,, 1943, $25,989. 

(2) The profit on a portion of the company’s sales for the fiscal 
years 1942 and 1943 and the five months ended Nov: 30, 1943, ‘is 
subject to renegotiation. In respect of the 1942 fiscal year, the 
managemeht is informied that no refund will be required.- In respect 
of the 1943 fiscal year and the five months ended Nov. 30, 1943. it is 
the opinion of the management that the net profit as reported will not 
be materially affected, if at all, as the result of renegotiation pro- 
ceedings. 

Underwriting—-The names and addresses of the underwriters and the 
respective number of shares of common stock to be purchased by each 
are as follows: 

Name 
Van Alstyne, Noel & Co. 
Merrill Lynch, Pierce, Fen- 

ner & Beane 
Hornblower & Weeks 
Johnston, Lemon & Co. 
Dominick & Dominick 
Hemphill, Noyes & Co. 
Paine, Webber, Jackson & 

Curtis ~ 
Boenning & Co.__. 

Paul H. Davis & Co. 
Reynolds & Co. etnies 
Cohu & Torrey _ Ppa 
R. S. Dickson & Co., Inc. 
Graham, Parsons & Co.__ 
Beetteher and Company -_-_ 
Hayden, Stone & Co 

—vV. 159, p. 210. 


(B. F.) Avery & Sons Co.—Notes Called— 


The company has called for redemption as of April 1, 1944 a total 
of $32,000 of 10-year sinking fund 5% notes due June 1, 1947, at 
161 and int. Payment will be made at the Fidelity & Columbia 
Trust Co., Fifth and Jefferson Sts., Louisville, Ky., or at the Guaranty 
Trust Co., 140 Broadway, New York, N. Y. 

Holders of any of the called notes may, at their option, present 
and surrender said notes at either of the above trust companies at 
any time before redemption date and receive 101 and int. to April 1, 
1944.—-V. 158, p. 1238. 


Bangor Hydro-Electrie Ce.—Capital Adjustment Pro- 


Shares 
3,000 
3,000 
3,000 
3,000 
3,000 
3,000 
3,000 
2,000 
2,000 
2,000 
2,000 


Shares 
15,009 


Name 
Bingham, Walter & Hurry 
Grubbs, Scott and Co. 
Buckley Brothers : 
Mitchell, Hutchins & Co._ 
Dempsey-Detmer & Co. 
Bond & Goodwin Inc. 
Emanuel & Co. 
Taussig, Day & Co., Inc. 
Mead, Irvine & Co. 
Robinson, Miller & Co., Inc. 
5,000 Allen C. Ewing & Co.__- 
5,000 Andre de Saint-Phalle & 
5,000 Co. ais abot, 
4,000 Ryan-Nichols & Co._ ‘i 
4,000 Kebbon, McCormick & Co. 
4,000 Francis I. Du Pont & Co. 
4,000 


14,000 
11,000 
11,000 
8,000 
8,000 


8,000 
7,000 


2,000 
2,000 
2,000 
2,000 


posed—Omits Dividend— 


The stockholders at the annual meeting to be held Feb. 8 will vote 
on a proposed plan for restatement of capital by creation of a capital 
surplus of $2,172,160, equal to $10 a common share, by changing the 
par value of the 217,216 common shares from $25 to $15 a share. 
The $2,172,160 surplus thus created, toégether with $246,079, the 
earned surplus as of Oct. 31, 1943, provides $2,418,239 essential to 
accomplish the proposed balance sheet adjustments. 

President E. M. Graham in a letter to stockholders, points out that 


‘the common dividend normally paid Feb. 1 has been passed and that 


it is the present intention of the directors to pass the May 1 divi- 
dend. It is the hope of the officers and directors, however, he states, 
that sufficient earned surplus will have been accumulated during 
the first half of 1944 to permit the resumption of a common dividend. 
the amount and date of the declaration depending upon earnings. 
ie one had been paying 30 cents.a share each quarter on the 
stock. 

The stockholders were told that the necessity of future extraordinary 
charges to earnings or earned surplus will have been eliminated by 
the recommended balance sheet adjustments if the plan is approved. 
This should, he says, permit distribution in common dividends of a 
substantial part of earnings after preferred dividend requirements. 
Adoption of the plan will result in balance sheet statements consistent 
with present day utility accounting practices, leaving the earnings 
of future years unburdened by amortization charges and available 
for common dividends. 

It is the present intention of the directors to effect the redemption, 
in 1944, of at least $1,000,000 of senior securities of the company. 
The resulting savings, Mr. Graham says, will reflect some additional 
net earnings available to the common stock. 

It is the opinion of the officers and directors, stockholders are 
informed, that to preserve common stock earnings, the adjustments 
should be made via capital restatement in preference to an amortiza- 
tion program.—vV. 159, p. 2. 


Bank Shares, Inc.—Pays Accrued Dividend— 


The company on Jan. 13 paid a dividend of 30 cents per share en 
account of accumulations and the usual semi-annual dividend of 40 
cents per share on the class A common stock, par $20, both to holders 
of record Jan. 12. Distributions of 40 cents each were made on this 
issue on Jan. 13 and July 12, last year. 


Beech Aircraft Corp.—Backlogs Heavy— 

The corporation has a backlog of orders in excess of $250,000,000 
which will require capacity operations for at least the nex* two years, 
Walter H. Beech, President, advised stockholders recently. During 
1943, he said, the number of planes delivered by the company to the 
armed services increased 227% over deliveries for 1942.—V. 158, 


p. (1526. 


Belding-Corticelli, Ltd.—Extra Distribution— 


The directors have declared an extra dividend of $2 per share on 
the common stock, no par value, payable March 1 to holders of record 
A similar extra distribution was made on March 1, last year. 
Regular quarterly payments of $1 per share have also been made on 
this issuc up to and including Jan. 3, 1944.—V. 157, p. 341; V. 155, 
pp. 594, 498; V. 152, p. 819. 


Bethlehem Steel Cerp.—Record Production— 

The January issue of the **Bethlehem Review’’ contains the following: 
“Bethlehem’s war-time p on of steel for the year 1943 set an 
all-time high in the com S$ records, with an output of 13,000,000 
tons of steel. This d the previous top, reached in 1942, by 
over 500,000 tons. Other mew major records by Bethlehem were: 
Steel plates, 1,938,952 toms; alloy steels, 1,661,387 tons; steel forgings 
for ordnance, ships, aircraft, etc., 300,325 tons.”—V. 159, p. 210. 


Borden Co.—Acquitted on Government Charge— 


The company, 13 other corporations and 12 individuals have been 
acquitted by a Federal court jury at Chicago of charges of jointly 
controlling the price of brick cheese, the United Press reports. 

The defendants argued that the similarity in prices they offered 
for bulk cheese was caused by the high price set by the Kraft Cheese 
Co., one of the defendants, after it revolutionized the market by in- 
troducing two new products. They said they were forced to meet the 
Kraft price to obtain bulk cheese, but were in no position to go 
above it. 

The Government charged that the defendants agreed on the price 
of cheese at weekly meetings of the Wisconsin Cheese Exchange at 


« Plymouth, Wis.—V. 159, p. 210. 


(E. J.) Brach & Sons—To Pay Larger Dividend— 

The directors on Jan. 17 declared a dividend of 3742 cents per share 
on the common stock, no par value, payable April 1 to holders of record 
March 11. Last .year stockholders received 30 cents per share each 


quarter, plus 30 cents extra on Dec. 20.—V. 157, p. 1360. 


Briggs & Stratton Corp.—Renegotiation Completed— 
C. L. Coughlin, President, in a letter to the stockholders on Jan. 10 


stated: 
“Under renegotiation proceeding covering business for the year ended 


” Dec. 31, 1942, pursuant to Section 403 of the Sixth Supplemental Na- 
tional Defense Appropriation Act, as amended, the com 


with the War Depariycrt Price Adjustment Board to retail 


has 
000, less credit for ce *" ° income and. excess profits taxes. 
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net effect of the refund, after credit for income and excess profits 
taxes, is a reduction of $713,172 in the net profit for the year ended 
j Dec. 31, 1942. This reduces the net profit for 1942 to $1,070,726 from 
$1,783,898, as previously reported.’’-—V. 158, p. 2040. 
Blue Ridge Corp.—Annual Report— 
Based on Dec. 31, 1943, prices for investments, the total net 
‘ assets of the corporation (before deducting bank loans) 
on that date amounted to $39,098,737 
The amount borrowed from banks at 2% int. amounted to 4,500,000 
) pinietilenich = 
*The balance of assets applicable to outstanding pref- 
erence stock amounted to $34,598,737 
The preference stock outstanding of 338,200 shares. is en- 
titied in liquidation to $55 per share and accrued divi; 
dend, or a total of- 18,409,300 





*The balance of assets applicable 
stock amounted to 
*This is equivalent to $103.84 per 


to outstanding common 
$16,189,437 
share of preference stock. 











tThis is equivalent to $2,16 per share on 17,489,483 common shares 
| outstanding. 
Income Account for Calendar Years 
; 1943 1942 1941 1940 
tDividends $1,766,916 $1,924,791 $2,055,230 $1,651,385 
Stock dividends 5,063 ‘x 
Interest - 76,792 12,561 65,008 $1,749 
Miscellaneous income__ 14,377 {16,780 927,285 §115,570 
Total income $1,853,147 $1,954,132 $2,147,523 $1,849,703 
' Expenses ; 205,268 274,268 293,319 298,788 
Interest on bank loans 92,350 ; 
| Taxes 93,316 99,842 20,295 21,571 
*Net income 5 - -$1,462,211 $1,580,022 $1,833, 409 $1,529,344 
Dividends on optional 
$3 conv. pfd. stock _ 1,000,474 1,020,700 1,061,226 1,169,524 
Earns. per com. share_ $0.06 $0.08 $0.15 $0.56 
*Exclusive of profit or loss on the sales of securities. tIncludes 
$210,011 in 1943, $237,367 1n 1942, $271,576 in 1941, and $11,135 in 
1940, representing security received as dividend priced at market 
y quotation. §Net income under indemnity agreements in connection 
| with purchase and sale by other corporations of capital stock of 
| Newport News Shipbuilding & Dry Dock Co. {Underwriting participa- 
tions (net). 
Balance’ Sheet, Dec. 31, 1948 
j Assets—-Cash, $722,849; U. S. Treasury bonds, $600,000; dividends 
i and accounts receivable and interest accrued, $89,948; due from bro- 
kers for securities sold, $94,660; investments, $34,192,042; total, $35,- 
| 699,499. 
Liabilities—-Notes payable to banks, due Feb. 24, 1944, $4,500,000; 


due to brokers for securities purchased, $38,304; accounts payable and 
accrued expenses, $40,113; provision for Federal, State and city taxes, 
$101,777: preference stock (333,200 shares, no par), $8,330,000; common 
i} stock (par-$1), $7,489,483; capital surplus, $10,214,008; earned surplus, 
\ $4,985,813; total, $35,699,499.—V. 153, p. 2247. 


+ 


(J. G.) Brill Co.—Official Resumes Position— 


Ronald R. Monroe, President, announces that Charles O. Guernsey 
has now resumed his position as Vice-President of this company. For 
the past 20 months Mr. Guernsey had, at the request of the Ordnance 
Department, been serving in an administrative capacity with the 
Philadelphia Ordnance District.—V. 157, p. 342. 


Broadway Department Stores, Inc.—25-Cent Dividend 


A dividend of 25 cents per share has been declared on the common 
stock, payable Feb. 1 to holders of record Jan. 19. Payments during 
1943 were as follows: Feb. 1, May 1 and Aug. 1, 25 cents each; and 
Nov. 1, 50 cents.—V. 158, p. 1631. 


Broadway-Exchange Corp.—SEC Issues Report Dis- 
approving Plan— 

The SEC on Jan. 24 issued an order disapproving a plan for the 
reorganization of the corporation, together with proposed amendments. 
The plan was filed with the U. 8S. District Court for the Southern 
District of New York, and the Court referred the plan, as amended, 
te the Commission for examination and report. 

The report of the SEC on the proposed plans of reorganization states: 

This is an advisory report on an amended plan of reorganization 
dated Nov. 30, 1943, proposed by Harry Forsyth, trustee, and on a 
number of amendments proposed by parties in interest in Broadway- 
Exchange Corp., the owner of the office building at 61 Broadway, 
New York City. 

While, in our opinion, the plan would be fair if further amended 
(as suggested), we deem it financially unsound and therefore not 
feasible. While some of the amendments are desirable, none of them 
in our view would cure the basic unsoundness of the plan. 

The principal provisions of the trustee's plan, as amended by the 
trustee after the conclusion of the plan hearings, are as follows: 


Distribution of Cash and Securities 


Two classes of securities are to be issued by the reorganized com- 
pany: $3,961,000 of first mortgage income bonds, equal to 50% of the 
face amount of the present first mortgage issue; and 81,345 shares of 
common stock. . 

All the proposed new bonds and 79,220 shares of the proposed stock 
are to be distributed to holders of the present first mortgage cer- 
tificates. Each holder of a $1,000 certificate is to receive a $500 
new bond and voting trust certificates for 10 shares of new stock and, 
in addition, a small cash payment. The size of the cash distribution 
toa be made will depend upon the amount of funds available after 
paying priority claims and expenses of reorganization and providing 
for working capital of $100,000. 

The balance of 2,125 shares of the proposed stock is to be dis- 
tributed to holders of the present second mortgage bonds. Each holder 
of a $1,000 second mortgage bond is to receive a voting trust cer- 
tificate for one share of new stock in full satisfaction of his claim. 

Stockholders of all classes are to be excluded from participation in 
the reorganization.—V. 157, p. 988. 


Bruck Silk Mills, Ltd.—10-Cent Interim Dividend— 


An interim dividend of 10 cents per share has been declared on 

no par value common stock, payable March 15 to holders of 
record Feb..15, subject to the approval of the Foreign Exchange Control 
Board. Similar distributions were made on March 15, June 15, Sept. 15 
and Dec. 15, last year.—V. 158, p. 1631. 


Brunswick Site Co.—To Pay 15-Cent Dividend— 

_A dividend of 15 cents per share has been declared on the common 
steck, par $10, payable Jan. 25 to holders of record Jan. 15. This 
compares with 10 cents per share paid on Jan. 27, last year, and on 

/ Sept. 25; 1941.—V. 157, p. 342. 


-Bullock’s, Inc.—$1 Extra Distribution— 

The directors have declared an extra dividend of $1 per share on the 
common stock, payable Jan. 28 to holders of record Jan. 15. A similar 
extra payment was made on the same date in preceding years. In 
addition, the company has paid regular quarterly dividends of 50 cents 
per share up to and including Dec. 1, 1943.—V. 157, p. 216. 


Bunker Hill & Sullivan Mining & Concentrating Co.— 
Dividends Cut in Half— 


The directors have declared a dividend of 12% cents per share on 
the common stock, par $2.50, payable March 1 to holders of record 


~ 


+ 


Burlington Mills Corp. 
Years Ended— 

Sales, less discounts; 
lowances 


(& Subs.)—Earnings— 
Oct. 2,°43 Sept. 26, 42 Sept. 
al- 


$97,641,326 $83,096,803 


27, "41 
returns & ‘ 
$63,165,310 








Cost of sales, exclusive of deprec. 80,952,987 65,433,786 53,697,745 
Gross profit ‘ $16, 688, 339 $17,663,017 $9,467,565 
Sell., gen. & adm. exps. 3,742,978 3,121,347 2,557,635 
Depreciation 1,619,323 11,408,920 975,360 
Operating profit $11,326,038 $13,132,749 $5,934,570 
Other income 142,582 80,424 80,301 
Total income > $11,468,620 $13,213,173 $6,014,871 
Other deductions 925,620 876,325 675,358 
Prov. for Fed. exc. prof. taxes $4,802,933 §5,423,097 474,019 
Prov. for Fed.- income taxes 1,490,038 1,999,477 1,209, 209 
Prov. for State income taxes 469,039 536,301 213,451 
Net profit of subs. cos. applic. to 
minor, int. Dr2.535 5,584 7,179 
Net profit before special credit & me Pee eee 
special charges $3,778,457 $4,372,388 $3,437,654 
*Special credit 235,904 
Net profit after special credit $3,778,457 $4, 37 ae $3, 673,559 
tSpecial charge : 1,000,000 300,000 
Net profit --- va $3, 778, 457 $3,372,388 $3,373,559 
Divs. on cumul. pfd. stock 240,139 229,473 212,672 
Dividends on common stock__- 1,745,893 1,056,670 1,163,598 
Outst. shares of common stock 870,288 659,969 660,169 
Earnings per share $3.97 $4.68 $4.87 


*Adjustments of prior year Federal tax reserve resulting from amend- 
ment of the Second Revenue Act of 1940. tAppropriation of net profit 
to reserve for contingencies. tIncludes amortization. $After allowing 
for post-war credit. of $74,752 in 1942 and $533,659 in 1943; also 
after deducting debt-retirement allowance of $285,662 in 1943. 


Comparative Consolidated Balance Sheet 





Assets— Oct. 2, °43: Sept. 26, 42 
Cash on hand and in banks $6,324,343. $6,126,718 
United States certificates of indebtedness 5,000,000 ce ees 

“Accounts and trade acceptances receivable 5,129,328 7,269,617 
Notes and accounts receivable eee) s 137,316 110,559 
Merchandise inventories ___ 15,444,277 15,439,646 

Cash surrender value of life insur. policies 74,250 46,141 
Notes and accounts receivable é 52,330 64,335 
Post-war refund of excess profits tax 316,807 74,752 
Sundry investments 100,000 100,000 
Other security investments 3 51,124 50,989 
+Land, bldgs., mach., fixt., & equipment 12,312,267 12,899,200 
Deferred charges ....._____. | tan igeael 829,391 1,098,818 

Total eg galt ack itas Gn sata cage ~ $45,771,433 $43,280,777 

Liabilities— 

Accounts & acceptances payable (trade)__.___. $3,774,919 $4,119,940 
Sundry accounts payable & accrued expenscs__ 2,828,805 2,623,533 

Dividends declared —_--- Se 777,448 312,573 
tRes. for Fed. & state taxes on income- 560,582 3,704,288 
Long term debt: 3% promissory notes 4,920,000 6,000,000 
Reserve for credit and other contingencies___-— 1,400,000 1,400,000 
Minority interest in subsidiary companies 16,924 14,819 
Preferred stocks ___ ii siege $6,500,000 {6,160,650 
Common stock (par $1)_- é o sgudi 870,288 659,969 
Capital surplus __ ~~ ut ; 14,850,009 10,722,018 
Earned surplus ____ ‘ aa Se tala 9,272,458 7,562,986 

Total PCE REY EAE 2 ..... .$45,771,433 $43,280,777 


*After reserve for Sixeonshe nike doubtful accounts of $100,909 in 
1943 and $82,324 in 1942. +After reserve for depreciation and amor- 
tization of $7,543,965 in 1943 and $5,834,066 in 1942. tAfter U. S, tax 
anticipation notes of $6,718,360 in 1943 and $4,433,952 in ,1943. 
$5% cum. pid. stock (par $100). {Consisting of 73,213. shares of $2.75 
cum. conv. pfd. (par $50) and 50,000 shares of $2.50 cum. conv. 
pid. (par $50).—V. 158, p. 1343. 


Burry Biseuit Corp.—Meeting “ostponed— 

The special meeting of stockholders to act on a proposed recapitali- 
zation’ plan has been postponed until Feb. 17, date of. the annual 
meeting.—V. 158, p. 2464. 


California Ink Co., Inc.—Earnings— 











Years Ended Sept. 30— 1943 1942 1941 1940 
Profit from operations_ $402,727 $565,806 $729,947 $470,163 
Depreciation ~.__-__-._ 48,281 43,655 36,441 31,903 
Miscellaneous (net)_---~ Cr3,452 13,985 9,342 19,153 
Loss on receivables and 
inventories: gue R Te ne HOES SR, 2 ad alencsink ok 2 ihe mnemes 
Insurance collected __ vet Cree 30R sg Saar et Nate 
Prov. for Ped. taxes_—— 171,666 130,964 240,386 76,950 

Net. income: .— 2... $228,387 $238,582 $443,779 $342,157 
Previous surplus ______ 585,437 600,509 422.462 507,779 

Total surplus _.=-_-_. $813,825 $839,091 $866,241 $849,935 
Dividends. paid —___--__ 193,260 253,654 265,733 241,575 
Brands, formulae and 

NN eee ec ele eoeonemaes *185,898 

Surplus, Sept. 30___ $602,565 $585,437 $600,509 $422,462 
Shares capital stock out- 

Standing (no par)_-_ 96,630 96,630 96,630 96,630 
Earnings per share_-__ $2.26 $2.47 $4.59 $3.54 


*Brands, formulae and goodwill ($303,000. included in initial value 
of capital stock at formation of company; $63,673 subsequently ac- 
quired for stock and $5,000 for cash), written down to $1, as author- 
ized at a meeting of the board of directors, Nov. 20, 1939, $371,672, 
less balance in paid-in surplus, Oct. 1, 1939, $185,775; balance (as 
above), $185,898. 

Balance Sheet, Sept. 30 








Assets— 1943 1942 
Cash on hand and demand deposits___________ $279,001 $319,051 
Uy, ie aay WONENe oe 60,063 60,063 
Customers’ accounts. and notes receivable ___.__ 473,827 358,385 
cae enc ae REN FO SE AA ee eae eee 1,014,864 869,452 
ei Ge A aR ped eR 37,118 34,960. 
*Property, plant, equipment, etc.__.__.________ 698,099 721,944 
TURE ORION ie 40,582 35,742 
Post-war refund of Federal excess profits taxes 1,100) te 
Brands, formulae and goodwill_...__...____.___ 1 1 

| RCPS EBM gS R Mee PR Re DOE oan Tee ee ee $2,604,655 $2,399,597 

Liabilities— 
Aupomma. Dem oi as $160,627 $60,908 
Customers’ credit balances_-......__. 30,790 26,932 
ST RA OR se 42,562 49,592 
Wegrral : income Taman ee 89,502 44,729 
Wat BO CON ee a a ee: PEG. acme 
A SI 22S se 1,632,000 - 1,632,000 
TREO CUTIE 620,565 585,437 

ORME oe aE Aas iar cnc ie apa MERE RT He $2,604,655 $2,399,597 


*After allowance for depreciation of $823.006 in 1943 and $786,054 
Ps ye fRepresented by 96,630 shares of no par value.—V. 156, 
Canadian Food Products Ltd.—Makes Stock Offer— 
This corporation on Jan. 5 offered to acquire the outstanding stock 


of one share of no par value capital stock of Canadian Food Products, 
Ltd., and 
For each share of no par value common stock of Muirheads, 
twenty-fifth of a share of Canadian Food Products stock. 
Deposits under this offer may be made at the Trusts & Guarantee 


one- 


Co., Ltd., Toronto, Ont., Canada, or or before Jan. 28. 

Non-voting and non-dividend-bearing fractional warrants will be 
issued in lieu of fractional shares. 

The authorized capital of Canadian Food Products, Ltd., consists 


of 50,000 shares of no par yalue, of which 27,931 shares are now 
outstanding, on which regular quarterly dividends at the rate of $2 
per share per annum have been paid since July 2, 1940. 

_ Canadian Food Products operates Honey Dew shops and restaurants 
in various cities throughout Canada and in addition owns al! the 
outstanding capital stock of Industrial Food Services, Ltd., and 
Woman's Bakery, Ltd., and also owns a majority of the outstanding 
common shares of Muirheads Cafeterias, Ltd. Industrial Food Service 
operates cafeterias and other food services in a number of industrial 
plants and undertakings. Woman’s Bakery, Ltd., operates a bakery 
and 16 retail stores in Toronto.—V. 157, p. 2445. 


Canida Northern. Power Corp., Ltd.—Earnings— 


12 Months Ended Nov. 30— 1943 1942 
Gross earnings . ys PRS & sit $4,236,929 $4,575,037. 
Purchased power, operating, maint. & taxes 2,075,808 2,319,480. 





Net earnings _ pees ice 161, 120 "$2 255,556" 
—V. 159, p. 106. 
Canadian Pacific Railway—Traffic Earnings— 
Week End. Jan. 14— 1944 1943 
Traffic earnings $5,170,000 $4,727,000 
—V. 159, p. 211. 


Caribbean Sugar Co.—Income Statement— 








Years Ended Sept. 30— 1943 1942 
Sales contracts price of sugar, syrup and mo- 

ROGGE PRION oo Fe eS es a $1,327,091 $2,631,746 
Cost of producing, shipping and ee and 

administrative expenses _ bla ks pace onmas 1,190,687 1,610,107 
ORION isis isi eee Se * 135,958 135,109 

Net operating income _. eI to eid $447 "$886,530 
Other income ___...__. Lh ae 6,692 28,460 

Total income____..-_- $139 $914,990 
Other charges —_- se 44,839 59,455 
Provision for Cuban income tax. hoe 140.643 

NOE PROT 5c. ESE? Sa . *$37,700 $714,893 
War contingency reserve _____ ne Midas cagetontiie ,000 

Balance carried to deficit account._________ *$37,700 $564,393 


*Indicates loss. 
Balance Sheet, Sept. 30, 1942 


Assets—-Cash: in banks and-on hand, $180,280; accounts receivable 
$64,455; sugar on hand (at sales contract price less $25,965 estimated 
shipping expenses) (less advances of $866,897), $442,092; molasses on 
hand (less $385 estimated shipping expenses), $62,077; inventories, 
$410,087; advances to planters, $6,236; growing crops (less amortiza- 
tion), $223,154; cultivation costs (future crop), $51,580; investment 
in a subsidiary, $5,000; property and plant (less reserve for deprecia-. 
tion of $3,013,691), $4,379,635; deferred charges and non-current re- 


ceivable, $23,566; total, $5,848,363. 
Liabilities—-Accounts payable, $55,605; planters’ credit balances, 
$24,298; accrued salaries and wages, $6,047; accrued interest, $7,940;. 


other accrued expenses, $30.395; mortgage payable, $46.201: first mort- 


gage bonds, $3,060,356; war contingency reserve, $150,000; preferred 
stock ($100 par), $1,500,000; common stock (no par), $967,521; total,, 
$5,848, 363.- 


Offer to Bondholders— 

Manopla Investment & Trading Corp., through thé Bankers Trust 
Co., aS agent, 16 Wall St., New York, N. Y., will up to and including 
Feb. 15, 1944, receive bids for the sale to it of Caribbean Sugar Co. 
first mortgage 7% bonds due Aug. 1, 1941, to an amount sufficient 
te exhaust the sum of $100,000 deposited with the trust company for 
that purpose, Tenders may also be submitted by the bondholders, for 
the sale of their bonds, to the Bank of America National Trust & 
Savings Association, 300 Montgomery St., San Francisco, Calif.— 
V. 158; p. 186. 


Carnegie-Hlinois Steel Corp.—Output at Record— 

It is announced that this corporation set a new production record 
of 22,743,000 ingot tons during 1943. This tops the previous record 
set in 1942 by enough extra tonnage to build the hulls of 164 LST’s, 
the tank landing craft which are now being constructed in various 
shipyards under top priorities for the invasion fronts. 

The announcement went on to say: 

‘In addition to the overall steel record made by this U. S. Steel 
subsidiary, new high marks in 16 blast furnace units and 25 steel 
producing units were set during the year. There were also 33 new 
annual Carnegie-Illinois records made by the rolling mills, 13 by 
miscellaneous producing groups, and one by coke oven units. 

“During December a new company monthly record production of 
over 1,150,000 tons of coke was established by company plants at 
Clairton, Pa., and Gary, Ind. At the same time the No. 3 blast 
furnace at the Clairton Works and new No. 2 blast furnace at Duquesne 
Works set new monthly marks. 

“Rolling mill records at the Gary Works 36-inch slab mill and the 
No. 18 mill at McDonald Works at Youngstown, Ohio, topped their 
best previous monthly marks set in November 1943.’’—V. 158, p. 1031. 


Central-Hlinois Securities Corp.—Annual Report— 


As of Dec. 31, 1943, the market value of securities was below the 
ledger value in the aggregate amount of $575,663, as compared with 
$1,206,897 on Dec. 31, 1942, and $563,458 on June 30, 1943. 

The indicated net asset value per preference share as of Dec. 31, 
1943, was $16.12, compared with $12.61 on Dec. 31, 1942, and $16.10 
on June 30, 1943. 

Income Account 





Years Ended Dec. 31— 1943 1942 
Pies Oe a es $172,513 $180,297 
Administrative and general expenses____..---~ 26,715 25,748 
Taxes, other than Federal income________-~---~ 8,977 4,933 
Interest on notes payable__..._.__--.-.-.-.--- 4,031 6,482 
Provision for Federal income taxes-...—..~~.- 5,251 5,700, 

SN TEROONAD Ss Cc a eck ee eet $127,538 $137,434 


Dividends 100,000 100,000 


Note—Profits and losses on the disposition of investments were car- 
ried directly to capital surplus. 


Balance Sheet, Dec. 31 





Assets— 1943 1942 
Cash in bank and on hand -------~--------. $39,428 $10,475 
TRIN hn re wr Se aaa 4,161,574 4,101,637 
Prepaid and deferred charges......__._------- 1,98 1'655 

NN ra ar are a oc hos casa A mew aren $4,202,987 $4,113,767 

Liabilities— 3 
Notes payable to bank, secured, due on demand $175,000 $375,000 
Commitment for securities, ‘‘when issued’’__._- 215,116 Wiese 
ROGNUOE SG0068 28 oo oS nk 11, 9,537 
Conv. pref. stock (stated value $10 per share) 2,000,000 2,000,000 
Common shosk (@1 par)....-...-~-~---+-+~-+--» 915,736 915,736- 


Capital surplus 
Undistributed net income.._.......--_.---.--- "534,642 103 
Common stock in treasury (606,034 shares)... Dr1,481,034 Dr1,481,034 














Feb. 2. In preceding quarters, the company paid regular dividends of Muirheads Cafeterias, Ltd., on the follo basis: MOONS sec e tite Sap Oe si -- $4,202,987 $4,113,767 

of 25 cents per share.—V. 158, p. 1031 For —— share of. Muirheads preferred prom E par $10, one-quarter -—V. 158, p. 482. 
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Central Ohio Light & Power Co.—Bond Issue— 


Company has filed with the Securities and Exchange Commissi«* 
a registration statement covering the proposed issuance of $4,300,000 
series A 3% %% first mortgage bonds due in 1974, to be sold at com- 
etitive bidding. 
Proceeds Souk be applied to the redemption of $3,981,000 of first 
mortgage 4% series C bonds, due 1964, at 10634, and $394,000 of first 
mortgage 34% series D bonds, due 1966, at 103 %.—V. 159, p. 107. 


Central States Power & Light Corp.—Tenders— 


The corporation is offering to purchase at 100 and interest to date 
of purchase $2,485.00 of its first mortgage and first lien gold bonds, 
5%% series, due Jan. 1, 1953, according to an announcement by 
Benjamin H. Brewster, President. The otfer is good until Feb. 14. 
There is now outstanding $3,549,000 principal amount of the bonds. 
The Manufacturers Trust Co., 45 Beaver St., New York, N. Y., will 
receive tenders of the bonds to be accepted on a ‘‘first come, first 


served. basis.’’—-V. 158, p. 2359. 


Cessna Aircraft Co.—Annual Report— 

In his remarks to stockholders for the fiscal year ending Sept. 30, 
Dwane L. Wallace, President, states: 

Company's sales volume after price adjustments amounted to $70,- 
729,401, as compared to a sales volume after price adjustments in the 
previous fiscal year of $31,920,529. The price adjustments included 
in the sales volume for fiscal year 1943, resulted in a total reduction 
of the sales volume of $10,443,449. Of this amount, $4,312,138 were 
voluntary price adjustments made during the course of the fiscal year, 
and the remainder is a provision -for additional adjustment that is 
based on a profit margin considered fair and reasonable, after giving 
weight to the economies effected by your company during the fiscal 
year just ended. . 

In May, 1943, company retired its V-Loan Agreement with Chase 
National Bank, New York, which provided for a $20,000,000 line of 
credit, with a 90% guarantee by the War Department, and established 
a new V-Loan Agreement calling for a $15,000,000 line of credit, with 
a 90% guarantee by the War Department, with The Fourth National 
Bank, Wichita, Kans., acting as agent. The banks participating in 
this new Loan Agreement are substantially the same as those banks 
which participated in the original V-Loan Agreement. As of Sept. 
3C, 1943, there was $10,000,000 borrowed against the line of credit 
provided under the new V-Loan Agreement. 

For the continued success of company, it is necessary that post war 
plans be laid before the much looked for ‘“‘V Day” arrives. These 
plans must be carefully worked out and the necessary funds be pro- 
vided to enable them to be carried out. To insure the availability 
of these funds, a further provision for conversion from war to peace 
time operations was made out of the earnings of fiscal year 1943 in 
the amount of $831,568, bringing the total reserve for this purpose 
to $1,586,020. The amount of the reserve set aside for fiscal year 
1943 is equal in. amount to the post war excess profits tax credit 
provided for in the Revenue Act of 1942, which company was abie to 
obtain as a reduction in its tax liability by reason of its reduction 
in outstanding indebtedness during the fiscal year 1943. The detailed 
planning for post war operations is progressing very satisfactorily, 
although it must be realized that such planning cannot be allowed 
to interfere with the war effort of the company. 


Income Account, Year Ended Sept. 30 
1940 














1943 1942 1941 . 

Net sales ____.______-_ $70,729,401 $37,588,529 $13,646,040 $431,438 
Total cost of sales._.-_- 57,485,585 24,087,048 9,158,315 406,683 

Gross margin on sales $13,243,816 $13,501,481 $4,487,725 $24,754 
Total other oper. exp. 1,772,868 985,522 460,778 57,312 

POTS ia hs, $11,470,948 $12,515,959 $4,026,947 *$32,558 
Other income --_--- ica 302,992 146,486 44,194 2,512 

Total income _s..... $11,773,940 $12,662,445 $4,071,141 *$30,035 
Other deductions -_.--. 991,941 525,828 161,941 2,564 
Prov. for refund of U.S. 

Govt. contracts (est.) ROR AS 4,800,000 Ra pe pallirontase 
Prov. for est. Fed. and 

State income taxes... %¢7,742,017 75,342,952 2,294,794 ae eer 
Prov. for surplus res... ------ RSET ae a a aR ES 
Prov. for convers. from 

war to peace time 

operation ........-. SM eo ae aaa Cee Ree ke 

Net income _____._-- $22,203,414 $738,201 $1,614,407 *$32,609 
Dividends paid ______- 350,000 350,000 I soe eins 


*Loss. tiInchides Federal excess profits tax of $4,550,300 after 
post-war excess profits tax refund of $39,385 in 1942, and $7,484,111 


in 1943. 
Balance Sheet, Sept. 30, 1943 


Assets—Cash on demand deposit and on hand, $9,405,468; U. S. Treas. 
tax savings notes, $9,800,000; U. S. Treasury certificates of indebted- 
ness (at cost), $3,250,000; accounts receivable (trade), $2,506,109; 
inventories ‘less provision of $840,819 for obsolescence), $7,988,416; 
advances. on purchase contracts, $15,624; advances to employees, $10,- 
327; accrued interest receivable, $54,184; post-war refund of excess 
profits taxes (est.), $35,016; property, plant and equipment (less re- 
serve for depreciation and amortization of $1,430,747), $2,747,124; 
unexpired insurance premiums, $61,699; leasehold improvements, $12,- 
049; deferred tool charges, $4,562; sundry prepaid items, $3,957; total, 
$35,994,535. 

Liabilities—Notes payable banks, $10,000,000; accounts payable, 
trade, $1,797,247; accrued salaries and wages, $418,986; accrucd inter- 
est, $28,767; accrued income and excess profits taxes, $7,897,273; 
accrued taxes other than income, $534,372; accrued price adjustments 
on U. 8. Government contracts, $9,770,384; sundry accruals, $15,910; 
advances received on foreign contracts, $177,581; employees war bond 
deductions, $61,811; sundry liabilities, $19,534; reserve for conversion 
from war to peace time operation, $1,586,030; common capital stock 
(par $1), $350,000; paid in surplus, $54,522; capital surplus, $2,835; 
earned surplus, $3,279,283; total, $35,994,535.—V. 158, p. 544 


Chesapeake Corp. of Virginia—Stock Listed— 


"The New York Stock Exchange has authorized the listing of 462,665 
shares of commen stock (par $5), all of which has been issued and 
is outstanding in the hands of the public. x 


Income Account for 41 Weeks Ended Oct: 9, 1943 


Sm: SN oe canines a apm $4,979,135 
Cost of sales (including fixed charges)____.-_-.-__--..-.-- 3,694,804 
Selling, administrative and. general expenses__—__----~-~-~- 253,521 

Ie EG nae gs SiR pi ccs i Sh aaa ti a i oc ee — vain pence Os $1,030,810 
COATED ERM oi Ss asic arece ei ne nlas she cerita nd oeakes on 50,151 

i pe UAT RRC. COR PDA aCe AE NS 8 OS i pC $1,080,961 
COE ONES CO6 ig as, ~ Sinn oie prabeage ass wei hk gin Kies 35,009 
Reserve for payroll adjustments__..--.__-_--~~-----.--~--- 74,250 
Estimated income and excess profits taxes__.._._._..---.--- 583,021 

ET 6 | Eines RSI SRDS es Ts COTES MERE DHE sa) RR ORE $338,681 
TO GT GRINS MD EERE SE PPAR LINE ES VEEN RES) RGD 208,199 


—V. 157, p. 439. 


Chesebrough Mfg. Co. Consolidated—New Pres., Etc.— 


C. W. McGee, Chairman of the board of directors, announces that 
at a special meeting of the board of directors held on Jan. 12, 1944 
as the result of the death of Robert S. Gill, President, the following 
elections were made: Arthur B. Richardson, President; Cyril Y. Emery, 
Vice-President; Basil L. Emery, Secretary. Axel K.- Jensen was made 
a member of the board. 

Mr. Richardson has been 30 years with the company, the major 
part of which was spent in foreign service, being successively Manager 
in Russia, China and Great Britain. He returned to the home office 
in 1936 as Vice-President, in charge of sales and advertising. 

Cc. ¥. Emery has been 32 years with the company, being first asso- 
ciated with vhe London office and then with the Perth Amboy, N. J., 
plant. He was made a director in 1936 and Secretary of the company 
in 1937, and has in recent years been in charge of production and 


research. 
B. L. Emery who has been with the company for 28 years has 












been a director since May 1942, and is Manager of domestic sales and 
advertising. 

A. K. Jensen has been with the company 35 years, a good part of 
which was in foreign service. He is Manager of export sales and 
export advertising.—V. 159, p. 107. 


Chicago Mail Order Co.—Spring & Summer Catalog— 

Distribution of this company’s spring and summer catalog began on 
Jan. 19. Containing 488 pages, it offers the same over all variety of 
merchandise as the 1943 catalog. Since the company specializes in 
ready to wear and soft lines in general, it has not been forced to 
curtail the size of its book, although some cuts have been made in 
staple rayon and cotton iines. 

It is further announced that 
summer catalog, the company completes its transition of name to 
Aldens Chicago Mail Order Co. in all contacts with its customers. 
Commercial contact, however, will continue in the name of Chicago 
Mail Order Co.—V. 159, p. 107. 


Chicago, Milwaukee, St. Paul & Pacific RR.—Adjust- 
ment Bondholders Group Seeks Modification of Plan— 


The group of adjustment mortgage bondholders, of which Darragh A. 
Park is Chairman, on Jan. 18 petitioned the ICC for a modification 
of the reorganization plan approved by thé ICC on Dec. 6, 1943. 

Three major objections to the Commission's new plan are presented. 

(1) Vigorous objection is made to the three-year moratorium on 
common stock dividends and participating preferred stock dividends 
which is implicit in the new proposal of the Commission. 

(2) A number of criticisms are made of a proposal retirement fund 
which, it is pointed out, is so rigid that it is limited to the retirement 
of contingent interest bearing bonds and excludes fixed interest bearing 
bonds, and is not available for investment and Government bonds and 
liquid securities to hold as contingent reserve for times of stress. 

(3) The group objects to the voting trust provisions of the plan 
under which control of the reorganized company for a period of from 
three to five years is given to individuals representing a minority 
interest in a single issue of senior bonds resulting in the disfranchise- 
ment of the new preiserréd stock and common stock. 

The Group says: ‘In the nature of things, questions such as these 
should be left to the judgment and discretion of Management and 
not foreclosed for all time by a Government fiat. The Commission 
should take advantage of the 60-day locus penitentiae contemplated 
by subsection (d) to think these things over and to modify its plan to 
avert emasculation of the new common stock allotted to holders of 
adjustment mortgage bonds.” 

The GO-day period during which parties in interest may ask for 
modification expires on March 1, 1944.—V. 159, p. 4. 


Chicago & North Western Railway—Abandonment— 

The ICC on Jan. 11 issued a certificate permitting abandonment by 
Charles M. Thomson, trustee of the company, of a branch line of 
railroad extending from Winde northeasterly and northerly to the 
end of the line at Ladoga, approximately 24.368 miles, in Delta and 
Alger Counties, Mich.—V. 159, p. 212. 


Chicago & Southern Air Lines, Inc.—New Director— 


L. Raymond Billett, partner of the Chicago investment firm of 
Kebbon, McCormick & Co., has been elected to the board of directors 
of Chicago & Southern Air Lines, Inc., it is announced by Carleton 
Putnam, President. Kebbon, McCormick & Co. was a principal under- 
writer of a new issue of voting trust certificates for 60,000 shares of 
common stock of Chicago & Southern Air Lines, Inc., which was 
offered publicly early in November of last year.—V. 159, p. 107. 


Chicago Surface Lines—More Passengers Carried— 

The company carried 843,000,000 revenue passengers in 1943, an 
increase of 9.8% over the preceding year, it is announced. The 
December figure was 73,265,127, a decrease of 1.4% from December, 
1942.—V. 158, p. 1240. 


Childs Co.—Three Units Closed— 

John F. X. Finn, trustee of the company, in reorganization .on 
Jan. 17, announced that three of the company’s New York units are 
being closed. The restaurants at 102 Park Row and at 276 Fifth 
Ave. were closed on Jan. 17, and that at 285 Broadway was closed 
on the following day in the interest of economy.—vV. 159, p. 107. 


Chrysler Corp.—Government Agency to Advance Ad- 


ditional Funds— 

The corporation has had its contract with the Defense Plant Corpo- 
ration raised $2,000,000. The increase will provide additional facilities 
at a Detroit plant and raises this contract to a total of $4,450,000,-— 


V. 158, Pp. 2359. 


Cincinnati Street Ry.—Earnings— 

Period End. Dec. 31— 1943—- Month—1942 1943—-12 Mos.—1942 
*Net profit $63,426 $68,245 $746,166 $741,050 
*Net profit after all charges and taxes.—V. 158, p. 2576. 


Coca-Cola Co.—To Ask Rehearing— 

Counsel for company has filed with Delaware Supreme Court notice 
of intention to ask for a rehearing of its action against Nehi Corp. 
in which Coca-Cola alleges unfair competition and in‘ringement of 
trade-mark. The Court recently sustained Chancellor Harrington's 
ruiing in favor of Nehi.—V. 158, p. 107. 


Colonial Stores, Inc.—1943 Sales Higher— 


with the issuance of its spring and 


5 Wks. 4 Wks. 53 Wks. 52 Wks. 
Ended Ended Ended Ended 
Period— Jan. 1, °44 Dec. 26, '42 Jan. 1,'44 Dec. 26, 42 
NOR: ee ek $9,411,019 $7,458,822 $90,901,063 $80,126,147 
—vV. 158, p. 2359. 


Commonwealth & Southern Corp.—Weekly Output— 


The weekly kilowatt hour output of electric. energy of subsidiaries 
of this corporation, adjusted to show general business conditions of 
territory served for the week ended Jan. 13; 1944, amounted to 258,- 
£46,824 as compared with 235,321,608 for the corresponding week in 
1943, an increase of 23,219,216 or 9.87% .—V. 159, p. 212. 


Connecticut General Life Insurance Co., Hartford, 
Conn.—Group Life Insurance to Maritime Service Men 

It was announced on Jan. 17 that this company has issued group 
life insurance to men on active duty with the Division of Training, 
United States Maritime Service. The insurance, the announcement 
said, will total $25,000,600 and covers 25,000 personnel. This pro- 
tection is provided without cost to the men, premiums being paid 
from the training stations’ welfare and ships’ service funds.— 
V. 157, p. 601. 


Connecticut Light & Power Co.—Earnings— 


12 Months Ended Nov. 30— 1943 1942 
PURE een eens on pate oe 5h ae ee baie: $3,621,576 
J $2.53 


Earnings$ per common share... ---.-----._. 
*After all charges, including Federal taxes 
and $2,752,268 in 1942).—V. 158, p. 1439. 


Connecticut River Power Co.—Bonds Called— 


The company has called for redemption as of Feb. 15, 1944, out of 
sinking fund moneys, a total of $383,000 of first mortgage 3%4% 
sinking fund bonds, series A, due Feb. 15, 1961, at 104 and interest. 
Payment will be made at the Old Colony Trust Co., trustee, Boston, 
Mass,, or, at the option of the holders, at the following agencies, viz.: 
State Street Trust Co., Boston, Mass., The Chase National Bank of 
the City of New York, New York, N. Y., and Harris Trust and 
Savings Bank, Chicago, Ill—V. 158; p. 2189. ; 


Consolidated Laundries Corp.—Group Life Insurance 
I. M. Weinstein, President, on Jan. 18 announced the introduction 
of group life insurance for all male employees of this corporation. 
Every one of the more than 800 men who work for this laundry com- 


(of $2,913,716 in 1943 





pany is-covered by a policy effective Jan. 1, 1944. The amount of 
insurance protection is at least $3,000 and is scaled upward to $10,000 
for certa'n key emplovees. 

The announcement further states: ‘‘The entire cost of the insurance 
is paid by Consolidated and there is no cost waatsoever to the émployees 
nor is a phys.cal examination necessary. The only requirement is that 
a man must have worked on a full time basis for a period of three 
months or more at one of the 15 Consolidated plants or units located in 
the metropolitan New York City area.’’—V. 159; p. 109. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company on Jan. 19 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ending Jan. 
16, 1944, amounting to 227,200,000 kwh., compared with 166,300,000 
kwh. for the corresponding week of 1943, an increase of 36.6%. Local 
distribution of electricity amounted to 209,400,000 kwh., compared 
with 159,800,000 kwh. for the corresponding week of last year, an 
increase of 31.1% .—V. 159, p. 212. 3 


Consolidated RRs. of Cuba—Co-transfer Agent— 


The City Bank Farmers Trust Co. has been appointed as co-transfer 
agent for the 6% cumulative preferred stock.—V. 158, p. 2466. 


Consolidated Vultee Aircraft Corp.—Output at Record 


National production figures for the aircraft industry for 1943, com- 
piled by the. War. Production Board, show that this corporation is 
the world’s largest producer of airplanes, it was revealed on Jan. 18 
by.Tom M, Girdler, Chairman of the board, who added that the com- 
pany in. 1943. delivered more airplanes by number and by weight than 
any other manufacturer. 

A telegram from the Aircraft Production Board, a unit of the WPB 
disclosed that “Consolidated Vultee deliveries of more than 126,000,000 
egg 00 ee oe compares with 115,000,000 pounds delivered 
y e secon argest producer. The third larges F ii 
7e.cdbiion pause’ gest producer deiivered 

Mr. Girdier stated: “‘Consolidated Vultee in 1943 delivered over 12% 
by number and over 16% by weight of all aireraft built in the United 
States. ‘The difference between numbers aad weight in percentage 
figures is due -to the fact thet the company produces more heavy 
four-engine bombers than any other manufacturer.” 


Common Dividend— 


A dividend of 50 cents per share has been declared on the common 
Stock, payable Feb. 15 to holders of record Feb. 5. Similar distribu- 
tions have been made on this issue each quarter since and including 
May 15, 1943, when dividends were inaugurated on the common stock. 

V. 158, p. 2578. 


Crosse & Blackwell Co.—Accumulated Dividend— 


The company on Jan. 3 paid a dividend of 25 cents per share on 
account of accumulations on the $1 cumulative and participating first 
preferred Stock, par $10, to holders of record Dec. 7. A similar dis- 
tribution was made on July 1, last year; none since.—V. 157, p. 2447. 


Cuba RR. Co.—New Directors— 


Dr. Alfred Lombard and Gustavo Pelion have been elected directors.— 
V. 158, p. 2578. 


Cutler-Hammer, Inc.—Renegotiation Completed— 


The corporation announces settlement of its ‘renegotiation’ with 
the Government on profits for the year 1942, resulting in a net adjust- 
ment of $948,352 in favor of the Government. ‘‘This amount,” H. P. 
Vogt,. VicePresident,- says, ‘thas been charged against reserves of 
$1,250,000 which had been set up by the company from its 1942 earn- 
ings, and it. therefore does not reduce the net profit shown by the 
company’s statement for the year 1942.""—V. 158, p. 2044. 


Dallas Park Apartments, Miami, Fla.—Bonds Called— 


There have been called for redemption as of Feb. 16, 1944, a total 
of $23,600 first mortgage bonds at par and interest. Payment will be 
made at the office of \James*Donn, truste?, 2790 N. W. 17th Ave., 
Miami, Fla., or at the First National Bank of Miami.—V. 136, p. 4466. 


Delaware Floor Products, Inc.—Deposits— 


The period for deposit. of second mortgage income 6% bonds due 
Aug. 21, 1946, for exchange for new 15-year sinking fund fixed (closedy 
mortgage 5% bonds due Jan. 1, 1959, par for par, has been further 
extended to the close of business Jan. 28, 1944.—V. 159, p. 6. 


_ Delaware, Lackawanna & Western RR.—Merger Hear- 
ings— 

The application of the company to merge the properties of its 
leased line, New York, Lackawanna & Western Ry., and for authority 
to issue certain securities has been assigned for hearing at the offices 
of the Interstate Commerce Commission Feb. 9:—V. 159, p. 213. 


Delaware Valley Utilities Co.—Redemption Agent— 


The First National Bank of Jersey City has been appointed re- 
demption agent for. the’ scrip certificates for fractional shares of 
common and $3 non-cumulative preferred stock.—-V. 154, p. 428. 


Benver & Rio Grande Western RR. — Interest Pay- 
ments on Certain Past Due Coupons— 


By order of the U. S. District Court for the District of Colorado, 
payment was authorized of certain past due interest on D. & R..G. RR. 
Co. first. concolidated 4% and 44% mortgage bonds, Rio Grande 
Western Ry. Co. first trust mortgage bonds, Rio Grande Western Ry. 
Co. first consolidated mortgage bonds, D. & R.G. W. RR. Co. refunding 
and improvement mortgage bonds, series B, and D. & R. G. W. RR. Co. 
general mortgage bonds, and the Treasurer is payitig such coupons 
upon presentaticn. It should be understood that not all of the coupons 
attached to the above bonds are now payable. 
declared payable prior to the general default, but not presented prior 
to Nov. 1, 1935, may now be honored. 

It is suggested that if those who still hold bonds ef any of the 
above issues advise the trustees promptly the issue held, the amount 
(par value) of their holdings, together with the numbers of the coupons 
attached. The serial numbers of the bonds, if available, will also be 
helpful. If, upon receipt of this information, it is found that they 
held coupons which are now payable, the trustees will then advise as 
to the method of presentation to the Treasurer.—V. 159, p. 213. 


Detroit Edison Co.—Holds New Ordinance Not Valid 

Net income for 1943- would be reduced approximately $2,000,000 if 
ordinances taxing 26% of gross revenue, adopted by the city of Detroit 
and other municipalities, are found valid, Alfred C. Marshall, Pres- 
ident, advised company stockholders in a letter accompany dividends. 
“The company does, not. consider that these ordinances are valid and 
their validity will doubtless be tested in the courts,’’ Mr. Marshall 
said.—V. 159, p. 6. 


- Devoe & Raynolds Co., Inc.—New Gen. Sales Mgr.— 
W. H. Mathews, Vice-President, announces that George P. Gray has 


been promoted to Genera] Sales Manager of the Brush Division of the 


company. Mr. Gray will make his office at the brush headquarters 


of the company in Princeton, Ind. In his. new position he- will diréct - 


sales. of Deraytex, the company’s new synthetic bristle, and bristle 
brushes, in addition to marketing the regular fine of paint, varnish 
and artists’ brushes.—V. 159, p. 213. : 


Diocesan Investment Trust (Mass.)—11-Cent Divideria. 


The trustees have declared a quarterly dividend of 11 cents per 


share on the certifi¢ates of beneficial interest, payable Feb. 1 to” 


holders of recerd Jan. 14, Payments last year were as follows: 
Feb, 1, 11 cents, and May 1, Aug. 1 and Nov, 1, nine cents each.— 
V. 157, p. 1423. 


Discount Corp, of New York—New President, Etc.— 


Dudley H. Mills has been elected Chairman of the board and Herbert 
N. Repp, Vice-President, has been elected President to succeed Mr. 


Mills.—V. 158, p. 1530. 


Only those which were’ 
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Diveo Corp.—New Name— 
See Diveo-Twin Truck Co. below. 


Divco-Twin Truck Co. (& Subs.)—Earnings— 











Years Ended Oct. 31 1943 1942 1941 1940 
Net -sales rete? *$3,145,456 $1,840,424. $4,049,884 $2,517,217 
Cost of goods sold 2,587,940 1,346,653 2,839,104 1,749,439 
Sell.,. shipping, service 

admin, and Ben. exps. 249,052 306,099 456,052 352,907 

D Operating profit $208,465 $187,672 $754,728 $414,871 
Other income 6,054 18,494 37,681 29,553 

Total income $314,519 $206,166 $792,409 $444,424 
Interest expense_. 835 3,258 6,077 9,787 
Patent and patent liti- 

gation expense_. : 1,810 10,515 7,698 
Miscell. deductions 3,650 412 §21 157 
Norma! income tax 126,000 68,500 185,800 79,500 
Excess profits tax _- : 110,700 etait 
Res. against reconvers. 

to peacetime product. 30,000 10,000 ; : —_ 

Net profit i $154,034 $122,185 $477,796 $347,281 
Excess provis. for Fed. 

income taxes--. b Pepe rae 944 
Balance, earn. surplus, 

at Noy. 1 807,194 741,259 488,463 308,988 

Total setae ; $961,228 $863,444 $966,259 $657,213 
Divs. paid in cash on 

common stock_. 56,250 56,250 225,000 168,750 

Earn. surplus, Oct. 31 $904,978 $807,194 $741,259 $488,463 
Shs. com. stk. (par $1) 225,000 225,000 225,000 225,000 
Earnings per share -_- $0.68 $0.54 $2.12 $1.54 


*Included in net sales is $638,732 realized from the sale to customers 
of a number of trucks repurchased ‘during the current year from De- 
fense Supplies Corp., at approximately the manufacturing cost basis 
on which the trucks were sold to Defense Supplies Corp. and recorded 
as sales during the previous year. 


Note—Provision of $32,815 in 1943, $32,010 in 1942, $29,354 in 1941 
and $25,516 in 1940 is included in the above statement for -deprecia- 
tion of plant and equipment, and $6,165 in 1943, $20,424 in 1942 and 
$34,242 in 1941 for amortization of dies, tools and patterns: 


Balance Sheet, Oct. 31, 1943 


Assets—Cash in banks and on hand, $437,433; U. S. Treasury. notes, 
$75,250; notes and accounts receivab‘e (less reserve of $1,000), $383,- 
746; inventories (less reserve of $10,000 for service parts), $148,912; 
cash surrender value of life insurance policy, $12,800;-inventory, $123,- 
231; property, plant and equipment (less reserve for depreciation of 
*$126,974), $462,635; patents, $1; prepaid taxes, insurance and other 
items, $16,814; total, $1,660,822. 


Liabilities—Accounts payable, trade, $92,948; accrued wages, taxes 
and other expenses, $100,697; provision for Federal income taxes, 
$136,000; deferred income, war contract fees, $20,000; reserve against 
reconversion to peacetime production, $40,000; common stock (par $1), 
$225,000; capital surplus, $141,199; earned surplus, $904,978; total, $1,- 
660,822. 

Notes—-(1) Renegotiation and V-loan and renegotiation of war con- 
tracts has been completed for the year ended Oct. 31, 1942, and no 
refund of profit was required; neither has the company reason to 
believe that refund will be required in renegotiation of contracts for 
the year ended Oct. 31, 1943. 

(2) Subsequent to the date of the balance sheet the company bor- 
rowed $200,000 under a regulation V-loan agreement which provides 
among other things that net working capital must not be below 
$450,000 increased by 20% of net earnings after April 30, 1943, and 
ats dividends are limited to 60% of net earnings subsequent to Oct. 

, 1942. 


Name Changed— 


The stockholders at their annual meeting held on Jan. 19 approved 
.® proposal to change the name of this company to Divco Corp. 
—V. 158, p. 1530. 


Domestic Industries, Inc. (& Subs.)—Semi-Annual Re- 
port— 

Domestic Industries, Inc., is the name adopted by the. continuing 
corporation resulting from the merger of Merchants & Manufacturers 
Securities Co. and its principal subsidiary, Domestic Industries, Inc., 
as of Aug. 31, 1943. The accompanying statements, therefore, reflect 
the results from operations of Merchants & Manufacturers Securities 
Co. and its consolidated subsidiaries from April 1, 1943, to Aug: 31, 
1943, and the consolidated results of the continuing corporate entity 
ahd its subsidiaries for the remaining month of the period. 

At Sept. 20, 1943, there were warrants issued or issuable entitling 
the holders thereof to purchase 85,086 shares of class A common stock 
at S6.50 per share to Feb. 1, 1946, and $10 per share thereatter and 
3,178 shares of class A common stock at $16 for each two shares to 
March 1, 1944, and $20 for each two shares thereafter. 

Under date of May 14, 1943, Domestic Industries, Inc., entered into 
a@ contract with all of the stockholders of Service Caster & Truck Co. 
for the purchase of their holdings of capital stock in that company 
as of June 1, 1943. The basic purchase price is stated to be as follows: 
(a) $500,000 in cash payable on the date of closing (paid in May, 
1943); (b) the balance of the basic purchase price to be an amount 
equal to the fcllowing percentages of net earnings: 29% for the frac- 
tional year ending March 31, 1944: 29% for the year ending March 31, 
1945; 25%. for each of the three succeeding years ending March 31. 

Al any time on or prior to three years from the date of closing, 
Domestic Industries, Inc., may discharge the full purchase price. by 
payment of an edditional $500,000 to stockholders of Service Caster & 
Truck Co., less that portion of the deferred purchase price to be paid 
to that date. No provision has been made in the consolidated balance 
sheet for edditional amounts, if any, which may be paid under the 
terms of the contract. . i 


Consolidated Income Statement, Six Months Ended Sept. 30, 1943 





Gross earnings—from interest, etc.—small lean division_._ $919,793 
Net sales—industrial division... ..._...--~1+-+--..--22 1,903,199 
ON aie RARE AR OAT a AR a VEN a tar naan Th 8 at? Ap $2,822,993 
Cost of sales and financial services_________~-_.-~- +... 2,080,255 
pen RES EEE I pe PPR ony ne PE aR” Se CN EC shins ticpelagtaee eae At 374,746 
RUMP URUINES UNE ieee cites me wa in lb sing wel oe ema engl at $367,992 
Bie rs I pia art eG os a lA alae 45,816 
Profit before Federal taxes on income .___-.--+2--- $413,808 
Federal normal income tax and surtax (less adjustment of 
Nr POLO) 2 oot scataiahe anes hentai oh dc ta oat is ani egelennin saa a Lae 132,840 
Consolidated. net profit... -- -. 22-2 sal $280,968 
Dividends: . 
Prat BO: SROTSOR Shoe Se CSCS ease tse ec 195,739 
32,358 


- Subsequent to merger on preferred stock -_----~--.._~- a 


Consolidated Balance Sheet, Sept. 30, 1943 


. Assets—Cash, $1,899,366;.U. S. Treasury bonds (including accrued 
‘interest in the amount of $1,229), $301,329; other marketable securities, 
$6,230; small loans~ receivable ‘(less reserve for doubtful loans of 
$245,274), $4,898,682; trade notes and accounts receivable (less reserve 
for doubtful accounts of $11,500), $680,311; inventories, $707,055: in- 
“yestment in wholly-owned subsidiary in liquidation, $186,413; sinking 
. fund. cash on deposit with trustee (for purchase of debentures). $287; 

“post-war refund of excess profits tax (estimated), $120,145; cash sur- 

-_yender value of life insurance, $31,005; employees’ and sundry notes 
Bed other accounts, $38,295; land, buildings, machinery, furniture and 
tures ($595,907) less reserves for depreciation and amortization 
- ($184,779), $411,128; patents (less reserve for amortization of $296), 
- “$4,705; deferred charges, $161,978; total, $9,446,928. 
_ Liabilities—Notes payable to banks, $500,000; accounts payable and 
es peg expenses, $403,014; Federal taxes on income (estimated), net, 
$816,628; U. S. Treasury tax notes, Dr$165,563; prevision for dividends 
_ on preferred stock, $32,382; estimated cost of capital stock to be pur- 
—.ehdsed from stockholders electing to receive cash under. merger agree-. 
“ment, $244.644; 10-year 442% debentures (called for payment on Dec. 








‘collar causes the nut to grip the bolt firmly and hold fast. 








1, 1943, at $102 plus accrued interest), $826,000: reserve for con- 
tingencies, $100,000; reserve for product guarantee, $17,340; reserve for 
compensation insurance, $8,000; preferred stock (par $25), $4,853,975: 
clacs A common stock (par $1), $415,311; class B common stock (par $1), 
$3,200; capital surplus, $673,193; earned surplus, $963,448; estimated 
cost of 8,436 shares of preferred stock of merged companies (repre- 
senting 8,403 shares of preferred and 440 shares of common stock of 
continuing corporation) to be purchased for cash under merger agree- 
ment, Dr$244,644; total, $9,446,928.—V. 159, p. 213. 


Duluth, South Shore & Atlantic Ry.—Canadian Pacific 
Gets Intervention Approval— 
The Interstate Commerce Commission has authorized the Canadian 


Pacific Ry. to intervene in reorganization preceedings of the Duluth, 
South Shore & Atlantic Ry. 

In asking permission, the Canadian Pacific told the ICC it owned 
all the outstanding Duluth, South Shore & Atlantic first consolidated 
4% mortgages, totaling more than $15,000,000, and 61,000 shares of 
its 120,000 shares of common stock.—V. 151, p. 6. 

Duplan Corp.—Earnings— 

6 Mos. End. Nov. 30— 1943 1942 
SIGE. BONS. tos lS $395,349 $338,509 
Earnings per share on 270,000 common shares $1.32 $1.10 


*After provision for Federal taxes on income (also in 1942 after a 
reserve for contingencies of $50,000). 

The current assets at Nov, 30, 1943, amounted to $4,925,836, and 
the current liabilities amounted to $2,703,093.—V. 158, p. 1241. 


East Missouri Power Co.—Earnings— 


Period Ind. Sept. 30— 1943-——-3 Mos.—1942 1943—-12 Mos.—-1942 











Operating revenues ~— $108,984 $103,728 $416,648 $368,625 

*Oper. exp. & taxes___ 94,039 87,335 355,816 304,160 
Net. oper. income_.-- $14,945 $16,393 ; $60,832 $64,465 

Other income ___-__~_~ 58 54 344 245 
Total income __---~~ $15,003 $16,448 $61,176 $64,710 

Interest. & deductions__ 2,075 2,593 8,870 11,527 
Net- income —_--_..-- $12,928 $13,855 $52,306 $53,183 

*Incl. Fed: income’ and 

excess profits taxes__ 18,150 11,850 58,734 38,246 


—-V.- 158, p. 1131. 


Eastern Cooperative Wholesalers, Inc., N. Y. City— 
Registers With SEC— 


The company. on Jan. 4 registered with the Securities and Exchange 
Commission $100,000 of 4% debenture bonds issued in $25 principal 
amounts and. maturing between 1945 and 1960. The company’s entire 
stock is owned by 162 retail stores. Proceeds will be used to purchase 
a new warehouse in New York. Present warehouses are in New York, 
Boston and Philadelphia. 


Eaton Paper Corp.—New President— 


George P. Clayson, Jr., Vice-President since Feb., 1941, has been 
elected. President, which office had been vacant since the death of 
Horace W. Davis in Jan., 1942, the company announced on Jan. 19. 
—V. 157, p. 2347. 


Ebasco Services, Inc:—Weekly Input— 


For the week ended Jan. 13, 1944, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and National 
Power & Light Co., as compared with the corresponding week during 
1943 were as follows: 

——Thousands of Kilowatt-Hours—-—— 








Increase 
Operating Susidiaries of— 1944 1943 Amount Pct. 
American Pwr. & Lt. Co._ 197,023 171,032 25,991 15.2 
Electric Power & Lt. Corp. ‘99,625 83,905 15,720 18.8 
National Pwr. & Lt. Co.__ 102,191 95,763 6,428 6.7 


The above figures do not. include the System inputs ef any com- 
panies not appearing in both periods.—V. 159, p. 214. 


Edison Bros. Stores, Inc.—Debentures Approved— 

The preferred stockholders at -a special meeting held on Jan. 17 
approved the sale by the company of $2,000,000 of 3%% sinking fund 
debentures due Jan. 15, 1959.° The proceeds will be added to the 
company's general funds to be used for corporate purposes. The 
bonds will be purchased by an insurance company at par plus accrued 
interest.—V. 159, p. 214. 


Elastic Step Nut Corp. of America—Debentures Of- 
fered—Offering of $3,500,000 15-year 5% sinking fund 
debentures due Jan. 15, 1959 (with annexed stock pur- 
chase warrants) was made Jan. 17 by a banking group 
headed by H. M. Byllesby & Co., Inc., and Ladenburg, 
Thalman & Co. The debentures were priced to the pub- 
lic at 100% plus accrued interest. Other members of 
the underwriting group include Eastman, Dillon & Co.:; 
A. C, Allyn & Co., Inc.; The First Trust Co. of Lincoln, 
Neb.; Cruttenden & Co.; Bankamerica Co.; Mackubin, 
ri & Co.; Wyeth & Co., and Vietor, Common, Dann & 

Oo. 


Debentures are dated Jan. 15, 1944 and mature Jan. 15, 1959. 
Debentures may be redeemed, at the option of the company, in whole 
or part on 30 davs' notice at prices ranging from 105% if redeemed 
up to and incl. Jan. 15, 1946 down to 100% if redecmed after Jan. 
15, 1958. The debentures may also be reedemed through the sinking 
fund from time to time in part on July 15 of any year after 1944 
at a price of 102%% on July 15; 1945, down to a price of 100% 
on July 15, 1958. | 

Steck Purchase Warrants—Each $1,000 debenture will have annexed 
a non-detachable stock purchase warrant entitling the holder to 
‘purchase on or before Jan. 15, 1959, unless redeemed prior thereto, 


_ 35 shares of the company’s common stock, at prices running from 


$14.50 per share-for stock purchased before Nov. 30, 1946 to $18 per 
Share for stock purchased after Jan. 15, 1952. A total of 122,500 
shares of common stock have been reserved for issuance upon exercise 
of the warrants. 


History and Business—-The business of manufacturing and selling 
Elastic Stop Nuts was originally begun in this country in 1926 by 
Carl A. Swanstrom and American Gas Accumulator Co., the product 


‘being manufactured in the plant of American Gas Accumulator Co. 


by facilities that it provided. Company was incorp. in New Jersey on 
Feb. 14, 1934. Its certificate of incorporation provides for perpetual 


‘existence. Company*acquired in 1934 all of the machinery and equip- 


= which previously had been supplied by American Gas Accumulator 


Company is engaged in the manufacture and sale of self-locking 
nuts of a wide variety of types, sizes, materials and finishes, together 
with auxiliary material for fastening gangs or series of bolts 
and nuts in assembly work. ese nuts, which have a fibre insert, are 
sold under the trade names of “Elastic Stop Nut’ and ‘‘Esna” and 


“have the advantage that they maintain firm bolted connections under 


conditions of severe vibration where standard nuts might be loosened, 
ruin the bolt threads. or drop ‘off. Elastic Stop Nuts are made for 
use on all standard bolts and also special bolts. The main body of 
the nut is similar to that of standard nuts. The self-locking feature 


‘is obtained by forming the nut body ‘to receive an unthreaded fibre 
collar. As the nut is threaded on the bolt, the bolt presses or molds 


its own into the fibre collar. The compressive action of the 
This 
effect. continues even under severe vibrational strain. Company also 


manufactures .a specially designed all metal nut for use under condi- 


tions of severe heat, but this line of products has not so far had 


extensive use. 
Although the volume of business of company has greatly increased 
because of the war, the character and quality of its present products 
* 








and the production methods employed by it were 
before the war. 
Elastic Stop Nuts are used extensively in the assembly of aircraft 


accessories such as carburetors, landing gear, instruments and other 


fully developed 


equipment, and in the assembly of aircraft engines. Certain other 
ordnance equipment subject to vibration, such as tanks and other 
combat vehicles, radio apparatus and other instruments, require 


considerable quantities of Elastic Stop Nuts. 
Capitalization Giving Effect to the Sale of the Debentures 
Authorized Outstanding 


15-year 5% sinking fund debs. due 

Jan. 15, 1959 ; $3,500,000 $3,500,000 
6% cumul. conv. pfd. stock ($50 par) 50,000 shs. 31,056 shs. 
Common stock ($1 par) 690,000 shs. 453,479 shs. 


Regulation V Loan—Pursuant to the provisions of a so-called Regu- 
lation V Loan Agreement dated Jan. 7, 1944, between the company 
and Guaranty Trust Co. of New York and other banking institutions, 
the company has been granted a credit providing for loans to the 
company at any time prior to July 1, 1946, to be evidenced by 90-day 
promissory notes bearing interest at the rate of 354% per annum, 
in an amount not exceeding $15,000,000 at any one time outstanding, 
the proceeds of which loans are to be used to provide funds for or, 
to replace funds used as working capital in connection with or on 
account of War Production Contracts, including cancelled contracts. 
It is provided in such agreement that the company will, upon written 
request, assign as security for the repayment of the promissory notes 
all monies and claims to monies due and to become due under the 
war production contracts of the company. Such agreement provides 
that upon the sale by the company of the $3,500,000 of debentures now 
offered the interest rate upon such loans will be reduced to 3% ‘e 
per annum. 

The company has notified the banking institutions of its intention 
to borrow $10,500,000 under such agreement on Jan. 17, 1944. $7,000,- 
000 of such borrowings are to be used by the company to pay in 
full its notes outstanding under a so-called Regulation V Loan Agree- 
ment dated July 29, 1943; and the company will promptly take such 
further action as shall be necessary to terminate such agreement 
of July 29, 1943. 

Purpose of Issue—Company intends to add the net proceeds to be 
received by it from the sale of the debentures with annexed warrants 
offered hereby, estimated at $3,278,800 after deduction of estimated 
expenses of $81,200, to its general funds as additional working capital. 
Such additional working capital is intended to be used, in conjunction 
with $3,500,000 of the $10,500,000 to be borrowed by the company 
pursuant to the Regulation V Loan Agreement, as stated in the 
preceding paragraph hereof, for the following purposes: 


(1) The maintenance of cash balances, the carrying of in- 
ventories, accounts receivable and other current items 
The payment to the U. S. Government as the result 
of renegotiation of its war contracts for the year ended 
Nov. 30, 1942, of the estimated net cash amount of___ 
he payment of outstanding commitments for machin- 
ery, fixtures, land and buildings amounting to approx- 
imately 
(4) Puture plant expansion, the development and improve- 
ment of new and existing products, post-war adjust- 
ments and such other corporate purposes as the board 
of directors from time to time may deem advisable in 
the best interests of the company __--..-.--.-.-.---- 875,800 


Underwriters—-The names of the underwriters and the respective 
amounts severally underwritten by them are as follows: 


$3,500,000 
(2) 


1,953,000 
(3) 


450,000 








3. OE: Mytiesey: and: Co.; fae... seeks ce eee ee $825,000 
Ladenburg, Thaimeann-@ C0... ode lee 825,000 
Bastman, Dillon @& Co,.....20 6-22 +.4c-ue. Gs i to sinless 450,000 
see Marry OOO, I So i ns wee sho ne ob age ental 400,000 
The First Trust Co. of Lincoln, Neb.____ -.--~....~-+-- re 250,000 
Crtteneen Ge Cen ohh cbc le. ees 200,000 
reiaeeriek Obie Soon eee on Ratan nonce ae 150,000 
Waerebin, Lees Bo O0... coo hic oo eee we 150,000 
Ween @ Geico ens as SUS eines 150,000 
Vieter,. Common, Dene: OG... - kee ndaean 100,000 
Inceme Account, Years Ended Nov. 30 
1943 1942 

Gross sales, less discounts, etc...) ~~~ __--- $42,072,249 $25,356,635 
Cost of goods_______ Soe se 
Selling, general & administrative expenses-_-__~ 5,481,970 2,627,801 
Provision for doubtful accounts__.._.....—--- 154,368 83,433 

Balance—profit ....-...--...-+--- Ba _ $13,115,963 $14,108,737 
Other income —.__~~-_-~-- ‘ FR ea 147,363 71,514 

Total income _._.-..----.----~.--~------~----~ $13,263,327 $14,180,252 
Income deductions -_.-~~- ag AE LcAM Te to ap edad 53,013 10,035 
Petess) ingeine taxed. ee. oan. --4-----s 709,000 1,174,140 
Federal excess profits taxes.......~~~- _...... 10,040,000 9,459,860 
Post-war refund of excess profits taxes__.._._.. Cr1,004,000 Cr125,000 
Gross renegotiation provision.-..--..--~---- 5,800,000 8,000,000 


Reduction of Fed. income & excess profits taxes 
applying to renegotiation provision__-- _. Cr4,299,000 Cr5,980,000 


ae $1,964,313 $1,641,217 
xy ~ 128,300 12,317 
415,245 583,807 





Net income 
Preferred dividends 
Common dividends 


ate Re aS aa 
Balance Sheet, Nov. 30, 1943 

Assets—Cash on hand and demand deposits, $2,103,773; U. S. Treas- 
ury savings notes, series C due 1945 and 1946, $9,035,000; interest 
accrued on savings notes, $21,723; accounts receivable—trade (less 
reserve for doubtful accounts of $329,724), $5,171,932; other receivables 
(net of reserve of $21,542), $69,405; due from employees, $451; claim 
for refund of Federal income taxes, $1,606; inventories, $9,070,173; 
other assets, $2,601,587; post-war refund of Federal excess profits 
tax (estimated), $633,000; accounts receivable—foreign, $8.672; fixed 
assets (less reserve for depreciation and amortization of $1,711,081), 
$4,405,841; intangible assets, $12,273; deferred charges to operations, 
$182,103; total, $33,317,538. 

Liabilities—Notes payable under Regulation V Loan 3%, $7,000,000; 


accounts payable—trade, $1,609,015; accrued liabilities, $12,166,139; 
renegotiation provisions, $3,025,000; other _liabiiities, $2,309,921; 
deferred income (foreign commissions), $6,212; reserve for general 


contingencies, $1,500,000; 6% cumulative convertible preferred stock 
(par $50), $1,602,800; common stock (par $1), $453,479; capital surplus, 
$832,666; earned surplus, $2,504,612; appropriated surplus, $307,695; 
total, $33,317,538.—V. 159, p. 214. 


Engineers Public Service,Co.—Hearing Feb. 1— 


The SEC has set a hearing for Feb. 1 on the proposal of the com- 
pany to acquire through its subsidiary, Virginia Electric & Power Co., 
the utility properties of Virginia Public Service Co. In connection with 
the program, Engineers proposes to acquire from General Gas & 
Electric Corp. its common stock holdings of Virginia Public Service Co. 
amounting to 782,000 shares and being all of the common stock out- 
standing. 

In a separate declaration General Gas stated the transactions are 
part of a general program whereby General seeks to dispose of its 
interests in certain subsidiaries which the trustees of Associated Gas 
& Electric Corp., parent of General Gas, have been ordered to 
dispose of by the Commission by order dated Aug. 13, 1943, pursuant 
to Section 11-B (1) of the Public Utility Holding Company Act of 
1935. Hm 

Cash proceeds from the sale will be used by General for corporate 
purposes. Acquisition of Public Service by Virginia Electric & Power 
Co. will enable it to build up its integrated system in that area. 


—V. 159, p. 108. 


Fairbanks Co.—Omits Common Dividend— 


The directors have voted to omit the common dividend ordinarily 
payable about Feb. 1. Distributions of 10 cents each were made on 
this issue on Feb. 1, May 1, Aug. 1 and Nov. 1, last year, and on 
Avg. 1 and Nev. 2, 1942, while from Aug. 1, 1941, to and including 
May 1, 1942, quarterly dividends of 15 cents each were paid. - 

George M. Naylor, President, snnounces that the company is now 
actively engaged in renegotiation with the Navy LD t and that 
until the effect of such renegotiation upon the earnings and assets 
of the company could be estimated more accurately, the board had 
felt it advisable to defer any common dividend payment. The board 


had also regarded as advisable that such payment be omitted at this 
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time in order to conserve the company’s cash to provide funds to re- 
equip the company’s plants, after the war, for peace-time business. 

The regular quarterly dividend of $1.50 per share was declared on 
the 6% preferred stock, par $100, payable Feb. 1 to holders of record 
Jan. 21.—V. 158, p. 2251. 


Electric Power & Light Corp. (& Subs.)—-Earnings— 
Period End. Sept. 30 1943—-3 Mos.—1942 —i12 Mos,.—1942 
Subsidiaries— ~ $ $ = 
Operating revenues 36,375,760 33,842,335 139,094 681 
Operation 13,166,725 11,510,026 45,944,133 
Maintenance 1,987,591 1,759,785 6,613,327 
Federal taxes 4,989,776 4,813,333 18,321,856 
Other taxes s 3,284,095 3,435,231 13,516,125 
Provisicn for deferred 
maintenance reserve 
Prop, retire. & deplet 
reserve : 


225,000 


5,544,707 5,429,732’ 23,632,874 22,312,484 


33,412,950 32,386,756 
438,771 


7,177,866 
28,915 


6,894,228 
17,115 


Net oper. revenues 
Other income (net) 


6,911,343 33,851,721 


Gross income ,206,781 
Wet int. to public and 


other deductions 3,500,505 


14,049,172 


3, 
$3,789,954 $3,410,838 $19,802,549 $18,258,790 
1,937,987 1,972,816 7,853,940 7,890,796 


11,948,609 10,367,994 


Balance 
+Pfd. divs. to. public 


1,438,022 





Balance 1,851,967 
Portion applic to mi- 


nority interests 80,062 


72,176 388,684 


Net equity of corp. in 
income of subs. 
Elec. Pwr. & Lt. Corp.-~ 
Net equity of corp. in 
income of subs. ___- 1,779,791 
Other income —.-.--- 161 


1,779,952 


11,620,357 9,979,310 


11,620,357 9,979,310 
946 621 


1,357,960 
12 





WOR ny 1,357,972 11,621,303 9,979,931 


Fed. taxes other than 

Fed. taxes on income 6,477 7,976 *6,509 
epener: taxes: oc. 22,968 4,690 37,812 
Expenses ____ ti 188,980 85,107 555,032 
Int. & other deducts._- 373,896 288,634 1,511,163 


48,048 
19,267 
363,407 
1,562,459 





Balance: ....~- % 1,187,631 871,565 9,523,805 17,986,750 


Prov. for Fed. taxes on 


income 60,683 


5,000 13,300 67,600 





Balance surplus  —.-- 1,182,631 858,265 9,456,205 7,926,067 

*Net credit after adjustment of $18,750 overprovision for Federal 
capital stock tax applicable to the nine menths ended Sept. 30, 1942. 
+Full dividend requirements applicable to respective periods whether 
earned or unearned. 

Comparative Statement of Income (Company Only) 

Period End. Sept. 30— 1943—-3 Mos.—1942 1943—-12 Mos.—1942 
Gross inc. from subs._ $761,301 $677,976 $3,666,335 $3,125.652 
Other income —_._~ ~~ 161 12 946 621 


$761,462 $677,988 $3,667,281 $3,126,273 





EINER serene eee ‘ 
Fed. taxes other than 
Fed. taxes on income 
Speen: takes oS 
PeEnees 


48,048 
19,267 
363,407 


*6,509 
37,812 
555,032 


$580,215 $3,080;946 $2,695,551 
379,122 1,474,047 1,524,165 


6,477 
22,968 
188,980 


$543,037 
364,725 





Ere aera 
Interest on debentures 
Amort. of debt disct. & 

expense on debs. ___ 


38,288 
Other int. deduciions__ 6 





$191,581 $1,569,783 $1,133,092 
5,000 13,300 67,600 


Net income $164,141 $178,281 $1,502,183 $1,072,409 

*Net credit after adjustment of $18,750 overprovision for Federal 
capital stock tax applicable to the nine months ended Sept. 30, 1942. 

Note—A summary of undeclared cumulative dividends on preferred 
prwsara for which no provision has been made in the above statement 
ollows: 


PO $169,141 
Prov. for Fed. taxes on 
60,683 





—$6 Preferred— $7 2nd Preferred 
Per Share Total Per Share Total 


—$7 Preferred— 
Per Share Total 
Undeclared 
cum. divs. as 
mr. et. 2s 
1942 ___.__ $66.96%3 $34,431,715 $57.40 $14,661,567 $73.50 $5,498,829 
*Annual div. 
requiremt’s 7.00 3,599,134 6.00 


1,532,568 7.00 523,698 





Undeclared 
cum. divs. as 
. Of Sept. 1, 
1943 __.._. $73.9623 $38,030,849 $63.40 $16,194,135 $80.50 $6,022,527 


*For the 12 menths ended Sept. 30, 1943 (based on number of shares 
outstanding at end of period). 


Balance Sheet, Sept. 30, 19438 


Assets—Investment securities and advances (subsidiaries, etc.), $172,- 
992.743; cash in banks (on demand), $15,067,688; special cash deposits, 
.$8,662; temporary cash investments (U. 8S. Government obligations), 
, $542,000; dividends receivable (associate companies), $281,488; other 
current assets, $44,207; unamortized debt discount and expense, $3,- 
167,062; prepayments, $13,181; reacquired capital stock (973 shares of 
$7 preferred stock and 902 shares of common stock), $103,109; total 
$193,220,081. 

Liabilities—Capital stock (no par value), $155.044.139: long-term 
debt (gold debentures, 5% series, due 2030), $29,178,000; accounts 
payable, $15,692; accrued interest (including $1,629 for which cash is 
.in special cash deposits), $245,709; accrued taxes, $80.115; totel cur- 
rent liabilities, $355,304; reserve, $156,069; earned surplus, $8,486,568; 
total, $193,220,081.—V. 158, p. 1824. 


Federated Petroleums, Lfa.—One-Cent Dividend— 


The directors have declared a dividend of 1 cent per share on the 
common stock, no par value, payable Feb. 21 to holders of record 
Jan. 31. This compares with 1% cents each paid on Sept. 28, 1943, 
and on Oct. 28, 1942, and with 1 cent each on Feb. 20 and Dec. 30, 
_1941.—-V. 156, p. 1237. 


Fidelity & Deposit Co: of Maryland—dAssets Increase 


Net bonding and insurance premiums of $10,540,174 were written 
by this company during 1943, according to the annual report mailed 
‘on Jan. 18 to the company’s stockholders by President Frank A. Bach. 
Z represents a decrease of $755,381 compared to the company’s 
“1942 net writings. This decrease, Mr. Bach stated, occurred entirely 
in the Contract Bond Department and was due partly to the country- 
wide decline in the building and construction industry that occurred 
fast year and partly to a reduction of approximately 45% in the 
‘premium rates allowed for bonds in connection with Federal building 
projects. Ali other lines written by the company showed an increase 
bash the year. 

ring the year the company’s assets were increased by $2,215,311 
to a total of $31,876,929. Bond and stock investments of the pe opt 
re carried on its books at $23/148,799. Of these investments, 79.8%, 
. eae oh Magi Sceer hat ee os U. S. Government issues 

nt o Z 5 é ash in ba 

‘amounted cay Pie BL nks at the end of 1943 

ter payment of dividends of $720,000 and providing for all - 
Sary reserves, the company set aside $783,566 to vet dion ceuuevas. 
and added $795,549 to surplus. The latter, at the close of business 
ws of Dec. 31, 1943, stood at $10,653,767. As of the same date, the 
policyholders’ surplus amounted to $13,053,767. ‘ 

‘Mt. Bach called the stockholders’ attention to the fact that the 
company now has a reserve of $1,450,000 for fluctuation in market 
value of securities. This reserve was increased $450,000 during the 


Miscellaneous income -- 


year through appreciation of $377,262 of the book value of the com- 
pany’s securities and by the contribution of $72,737 from earnings. 
He also reported that a contingent loss reserve of $1,700,000 had been 
established. This is a tax-paid reserve free of all liabilities and 
available for catastrophe or excessive losses or other corporate 
purposes. 

The stockholders’ attention was éalled to the fact that the com- 
pany’s statement of condition as reported to the various State insur- 
ance departments, would show its policyholders’ surplus to be $15,- 
552,273, an increase of $2,498,505 over the amount shown in his 
annual report. This increase, it was explained, was due to the facet 
that the insurance departments require such statements to be made 
on standardized forms and in accordance with valuations established 
by the National Association of Insurance Commissioners with respect 
to securities and certain other assets. 

Predicting higher loss ratios under Fidelity bonds during the next 
several years, Mr. Bach pointed out that bonded employees are 
handling more money than ever before due to the greatly increased 
volume of wartime business. . In many cases, he said, employers lack 
both the time and facilities to supervise adequately the activities of 
such money-handling employees. Outside auditing facilities also are 
not as readily available as heretofore, due to the manpower shortage 
in that profession, and it is to be expected that many defalcations 
now being committed will not be discovered until at a much later 
date.—V. 158, p. 1636. 


Finance Co. of Pennsyivania—Earnings— 
Earnings for Year Ended Dec. 31, 1943 
*Gross income ‘ Beak 3. 
Operating expenses : Te Daa 
Reserves for depreciation : a : 
Reserves for estimated capital stock and income taxes 
$214,674 
185,600 
| RTE ee MEER Pan SES Ie pin tant ols $29,074 
*Includes income from interest, dividends, rents, sales from real 
estate, etc. 
Balance Sheet, Dec. 31, 1948 
Assets—Cash in office and deposited in banks, $936,234; time and 
demand loans, $172,550; real estate, $4,764,231; bonds and mortgages, 
$127,700; stocks and bonds, $6,488,517; fixtures, $11,148; accrued 
interest, $45,094; sundry, $32,137; total, $12,577,611. 
Liabilities—Capital stock, $2,320,000; surplus, $6,900,000: undivided 
profits, $381,293; depreciation, reserve for real estate, $1,555,652; de- 


Net profit eee 
Dividends paid —__- 


-preciation, reserve for mortgages, $45,000; reserve for depreciation, 


$301,600; reserve for depreciation, furniture and fixtures, $2,787; re- 
serve for taxes, $84,500; deposits, $932,816; dividends unpaid, $46,482; 
sundry, $7,481; total, $12,577,611.—V. 157, p. 219. 


(The) First Boston Corp.—To Pay $1.60 Dividend— 


The directors have declared a dividend of $1.60 per share on the 
capital stock, payable Jan. 29 to holders of ‘record Jan, 22. Distribu- 
tions cf $1 each were made on Jan. 30 and July 30, last year.— 
V. 159, p. 109. 


Florida Power Corp. — Hearing on Refunding Plan 


Feb, 7— 

The SEC will hold a hearing Feb. 7 on the following proposals 
which are summarized as follows: 

(1) Florida Power Corp. proposes to issue and sell at competitive 
bidding $16,500,000 first. mortgage bonds, to be dated Jan. 1, 1944, 
and to mature Jan. 1, 1974, no coupon rate for the bonds being 
indicated in the filing, and proposes to issue and sell at private sale 
to John Hancock Mutual Life Insurance Co., at par $4,000,000 of 
serial debentures, bearing an interest rate of 3% % per annum, no 
schedule of maturities of the serial debentures being indicated in the 
filing; 

(2) It is proposed that $500,000 of the proceeds from the sale of 
the new bonds is to be -pledged with the trustees under the new 
mortgage, the money so pledged being subject to withdrawal against 
future construction expenditures; 

(3) The balance of the pfoceeds, together with other funds of 
Florida Power Corp., is to be applied to the redemption of the first 
mortgage bonds and debentures of Florida Power Corp. outstanding 
and the first mortgage bonds and debentures issued by Florida Public 
Service Co. and assumed by Florida Power Corp. ih connection with 
the recent merger of these two companies.—V. 159, p. 109. 


Florida Power & Light Co.—5% Bonds Called— 


The company has called for redemption as of Feb. 15, 1944, all of 
its outstanding first mortgage 5’7 bonds due 1954 at 101% and in- 
terest. Payment will be made at any time before date of redemption, 
with full interest to Feb. 15, 1944, at the Bankers Trust Co., cor- 
porate trustee, 16 Wall Street, New York City. 


Preferred Stock also Called for Redemption— 


McGregor Smith, President, on Jan. 14 announced that the $7 
preferred stock has been called for redemption on Feb. 14, 1944, at 
$110 per share, Holders may surrender their certificates at the Irving 
Trust Co., One Wall Street, New York City, at any time prior to the 
redemption date and receive the full redemption price. 

A dividend of 836/10 cents per share has been declared on pre- 
ferred stock for payment Feb: 1, 1944, to stockholders of record at 
the close of business Jan. 14, 1944. This dividend coyers the period 
Jan. 1 to Feb.. 14, 1944. Dividend checks will not be mailed until Feb. 
1, 1944, the announcement added. See also V. 159, p. 214. 


Food Machinery Corp. (& Subs.)—Earnings— 
Years End. Sept. 30— 1943 1942 1941 1940 
*Net sales $53,256,559 $9,515,251 $13,472,194 $10,386,921 

Cost of sales and oper. 
expenses, etc. --..-_- 39,246,511 10,292,311 
Depreciation 1,081,691 455,392 


Net operating profit. $12,928,357 $6,017,973 $%2,724,491 $1,714,666 
,145 294,298 313,745 421,715 


2,905,171 
592,107 


8,256,548 
415,708 








$13,077,502 $6,312,272 $3,038,236 $2,136,381 


Total income 
$9,663,398 13,830,598 11,101,439 


Provision for taxes___- 
Debt int. discount and 

expense 127,923 99,285 
Plant removal expense~_ 5 RR 


$3,286,181 $2,382,388 $1,913,866 
1,142,178 400,000 


229,462 


$1,752,925 $1,913,866 $1,670,704 
15,250 90,000 90,000 
746,683 746,683 640,014 


426.676 426,676 
Earnings per share__-_. $4.07 $3.70 

*Including revenue from leased machinery, processes and royalties. 
+Includes: $379,118 for Federal excess profits tax. ¢Includes. provisions 
for excess profits tax (less postwar refund of $34,838), $2,805,448, 
and other income taxes of $18,388. SIncludes provision for excess 
profits tax (less postwar refund of $942,480), $8,577,916, and other 
income taxes of $16,115. 

Renegotiation Proceedings—Contingency Reserves 


Renegotiation proceedings for the year ended Sept. 30, 1942, have 
been concluded. After giving effect to credit for Federal income and 
excess profits taxes a net refund of $71,641 was made to the United 
States Government, and this amount was charged to the reserve for 


22,930 





Net income 
Reserve for conting,__- 
Reserve for price equal- 
ization 





Net profit 
Preferred dividends -_-- 
Common dividends —.__ 
Common shs. outstand- 


746,683 


426,676 426,676 
$5.02 $4.2 


‘contingencies. 


At the close of our 1943 fiscal year company added to the reserve 
for contingencies $1,142,178. The total amount in this reserve Sept. 
3C, 1943, amounted to $1,850,000. This reserve among other things, 
is set aside to provide for possible losses in connection with. liquida- 
tion of excess inventories, amortization of idle facilities, accelerated 
depreciation of tools due to continuous use and cost of conversion 
from war to peace-time manufacture. 

On Sept. 30. 1943, company sent to the Secretary of the Navy its 
check for $1,750,000, representing voluntary refund of profits on war 


465,677 


materials manufactured during its’ current fiscal year. Billings and 
profits reflected in the operating results for our 1943 fiscal year are 
after the refund referred to has been deducted. 
Acquisitions 

Prior to the close of the 1943 fiscal year, company purchased 13,095 
shares or 91.77%, of the outstanding capital stock of the Niagara 
Sprayer & Chemical Co., Inc., at a cost of $2,095,200. , This company 
is one of the largest manufacturers of insecticides and fungicides 
and operates plants at Middleport, N. Y., Burlington; Can., and 
Jacksonville, Fla. 

Consolidated Balance Sheet, Sept. 30, 1943 


Assets—Cash in banks and on hand, $6,746,976; cash on time de- 
posit, $1,750,000; customers’ notes and contracts receivable and cus- 
tomers’ accounts receivable (less reserve for bad debts of $673,345), 
$8,146,124; sundry notes and accounts receivable and advances ({in- 
cluding $4,778 due from employees), $313,323; inventories, $14,795,497: 
surrender value of life insurance policies, $275,781; land and buildings 
and sundry investments (less reserves of $70,434), $170,162; capital 
stock of affiliated company—at cost, $150,000; postwar refund of 
Federal excess profits tax, $1,037,827; property, plant and equipment 
(less reserve for depreciation and amortization of $5,475,303), $4,233.- 
456; patents, trade-marks and goodwill, $1; prepaid expenses, $389,830: 
deferred charges on war contracts (balance unamortized), $347,269: 
debenture discount and expense (balance unamortized), $69,926; total, 
$38,426,172. 

Liabilities—-Notes payable—banks, $5,000,000; accounts , payable, 
$4,285,082; accrued expenses, $1,725,150; provision for Federal and 
Canadian income taxes (less U. S. Treasury tax savings notes of 
$3,345,000), $7,889,157; 3°¢ sinking fund debentures, due Dec. 1, 1956, 
$3,800,000; reserve for employees’ benefits, $226,200; reserve for patent 
litigation, $133,070; reserve for contingencies, $1,850,000; minority 
interest in capital stock and surplus of subsidiary, $229,285: common 
stock (par $10), $4,266,760; capital surplus, $1,992,231; earned surplus, 
$7,029,237; total, $38,426,172.—V. 158, p. 2361. 


Fulton Industrial Securities Corp.—5-Cent. Distribution 


A dividend of five cents per share has been declared on the common 
stock, par $1, peyable Feb. 1 to holders of record Jan. 15. Payments 
last year were as follows: Feb. 1, five cents, and Aug. 2, 20 cents.— 
V. 158, p. 290. 


Gatineau Power Co.—Earnings— 


Period End. Sept. 30— 1943—-3 Mos.—1942 1943—-9 Mos.—1942 
Gross profit_ mite ~ $2,707,798 $2,563,549 $7,713,826 $7,790,207 
*Net income_-_ 667,202 583,544 1,883,196 1,781,742 

*After taxes and charges.—V. 157, p. 1742. 


General Cable Corp.—Accumulated Dividend— 


A dividend of $1.75 per share has been declared on account of accu- 
mulations on the 7% cumulative preferred stock, par $100, payable 
Feb. 1 to to holders of record Jan. 22. A like amount was paid in 
each quarter last year. Arrearages on this issue amounted to $52.50 
per Share at Nov. 1, 1943.—V. 158, p. 2580. 


General . Electric Co.—Orders Received Off 32%— 


Orders received by this company during the year 1943 amounted 
to $1,360,643,000 compared with $2,003,039,000 for 1942, a decrease 
of 32%, President Gerard Swope announced on Jan. 13. Cancella- 
tions of orders during the past year totaled more than $450,000,000. 

“The amount of unfilled orders on hand and assured business pend- 
ing at the close of the year 1943 was equivalent to approximately a 
year’s output at current production rates and prices,”’ Mr. Swope 
stated. 

By quarterly periods in 1943 and 1942, the orders received were 
as follows: 

Period— 1943 1942 Change 
First quarter $422,047,000 $299,120,000 + 41% 
Second quarter__ chon 519,482,000 566,252,000 — 8 
Third quarter_____- 258,375,000 474,077,000 —45 
Fourth quarter_ 160,739,000 663,590,000 -~—76 


cocesestecherenntcnaneeweceneencinnrnanaets a 


BRR $1,360,643,000 $2,003,039,000 —32% 
It was also announced that the annual report covering the operations 


“of this company for the year 1943 will be issued in the latter part 


of March. 
Builds Engines for First U. S. Propellor-less Planes— 


Behind General H. H. Arnold’s recent announcement that fighter 
planes, powered by American-built jet propulsion @ngines, had suc- 
cessfully passed experimental tests and would soon be in produétion, 
is a background of many months of close co-operative effort between 
British and American air forces, the Bell Aircraft Co. and the General 
Electric Co., it was officially stated. 

Following years of work on jet propulsion engines dating back to 
1933, the RAF in July, 1941, transmitted to the U. S. Army Air 
Forces information on a jet propulsion engine which had flown suc- 
cessfully two months before. Recognizing the tremendous possibilities 
of this new form of aircraft power unit, the U. 8. Air Forces asked 
that an engine be sent to this country, and in September, 1941, the 
engine that had made the first flight was turned over to the General 
Electric Co. : 

In less than six months; the first of a number of jet propulsion 
engines of modified design was ready for test. The Bell Aircraft Co. 
carried out their assignment to build a plane suitable to operate with 
two of these engines, and in October, 1942, the first successful flight 
in this country of a plane without propellors was made. Since then 
several hundred successful flights have been made, both here and in 
England, many of them at extreme high speeds and high altitudes, 
all without a single mishap. 


New District Manager, Etc.— 

The appointment of R. C. Hardy as District Manager of General 
Electric’s Central Station division, Cleveland, Ohio, has been announced 
by L. T. Blaisdell, Commercial Vice-President of the Bast Central 
District. Mr. Hardy succeeds the late Erle F. Whitney, who had been 
mangager for 14 years. 

A. Green has been named General Assistant to the Manager of 
General Electric's motor division, according to an announcement made 
by W. H. Henry, Manager of the Motor Division. This appointment is 
errective immediately. 


New General Electric Publication Issued— 


The fundamentals and the various applications of electronic con- . 


trol are interestingly described in a new 12-page bulletin (GEA-4126) 
recently issued by the General Electric Co. 


Number of Stockholders Gain— 


General Electric stockholders totalled 229,058 on Dec. 28, record 
date for the Jan. 25 dividend, it was announced last weck by W. W. 
Trench, Secretary. Of this number 45%, are women. Their geograph- 
ical locations cover every State in the Union. A year ago, on Dec. 18, 
1942, the total was 221,501, so that the present all time high is an 
increase of approximately 7,500 in the past year.—V. 159, p. 216. . 


General Feods Corp.—Subsidiary’s Name Changed— 

Edwin T. Gibson, Vice President, on Jan. 13 announced that the 
name of Frosted Foods Sales Corp. was changed recently to Birds 
Eye-Snider, : Inc. 

The following officers of the new corporation have been elected: 


_Burt C. Olney, President; George L. Mentley, Vice President in charge 


of sales; George ©. Bailey, Vice President in’ charge of production; 
Donald E. Barr, Vice President in charge of marketing and advertis- 


‘ing; John 8S. Prescott, Secretary and Robert’ L. Garner, Treasurer. 


Directors of Birds Eye-Snider, Inc. include the following General 
Foods Corp. officers: Charles W. Metcalf, Executive Vice President: 


Udell C. Young, Vice President in charge of manufacturing and ‘ 
‘engineering; John S. Prescott, Vice President and Secretary; and Mr. 
Gibson, Mr. Olney was made a director.—V. 159, p. 7. 


General Motors Corp.—Conservation Program by 
Chevrolet Motor Division— ; 
Designed to help assure maintenance of the nation’s transportation 


facilities through preservation of the basically essential, and, in many 


instances, irreplaceable maintenance tools and equipment in ‘dealers’ 
service departments, a modern and comprehensive wartime tool con- 
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servation program of nation-wide basis has just been inaugurated “by 
the Chevrolet Motor Division of General Motors Corp., an announce- 
y ment says. It is regarded as one of the most important and 
reaching moves made in the industry to keep cars and trucks operating 
for the duration.—V. 159, p. 216. 






' General Public Service Corp.—Annual Report— 


The market value of assets on Dec. 31, 1943, was $3,807,606. After 
f deducting $2,000,000 of debentures, the balance of assets was equal to 


f $143.03 per share of preferred stock. After a further deduction of 

» the preferred stock at $100 per share and $473,300 of undeclared 

cumulative dividends on the preferred stock, the remaining assets 

were equal to 11 cents per share of common stock on Dec. 31, 1943 

, At the end cf 1942 the asset value for the preferred stock, was $69.72 
per share. 

Corporation called for redemption on July 4, 1943, $362,600 of its 

oun ges 5 convertible series due 1953 at 101. This, together 

with fhe purchase of $1,000 of these debentures prior to the call for 


redemption, reduces the tunded debt $2,000,000. 
Corporation purchased for retirement under an invitation for tenders 

: dated Oct. 11, 1943, arid subsequently, on the open market a total cf 
5,6$2 shares of its preferred stock at a ccst of $424,328. Corporation 

» gives notice that it may purchase additional shares of its preferred 
stock en the open market from time to time, as such prices and in 
such amounts as the board of directors may deem advisable. 

4 Directors on Dec, 2, 1943, directed the payment on Dec. 8, 1943, of 
the dividends on $1.50 per share on the $6 dividend preferred stock 
and $1.37% per share on the $5.50 dividend preferred stock to holders 
of record Oct. 15, 1937. These dividends had been declared at a meet- 
ing held on Sept. 2, 1937, payable on Nev. 1, 1937. However, prior 
to the payment date there had been a decline in the market value of 

4 Securities in the portfolio of the corporation to such an extent as to 
create an impairment of preferred stock capital. In view of these 
circumstances the board of directors on Oct. 28, 1937, had postponed 
the payment of these dividends with the understanding that when 
future payment should be directed by the board. of directors these 
dividends would be payable only to holders of the preferred stock of 
record at the close of business on Oct. 15, 1937. 

No dividends were declared during the year, and on Dec. 31, 1943, 
undeclared cumulative dividends on- the preferred stock outstanding, 
including those dividends normally payable on Feb. 1, 1944, amounted 





to $473,300, 
Comparative Income Statement, Years Ended Dec. 31 
1943 1942 
ee Senne re oe eae eo as $210,480 $158,150 
Deductiens ______ : FLO ain S85 BY alo et ag 47,723 46,797 
Federa) income tax __ I ia i ee iw Oe 1,000 aie 
Other taxes ___. PAW WOONONA SO eal ak is 2,502 1,804 
Debenture interest and taxes payable under de- 
benture indenture _______-__ po Sediebaaniaatibtncss cadncle: 113,821 123,162 
Net income (exclusive of security profits or 
or losses) Sas ate ete Sete NN $45,434 Dr$13,613 


Note—The unrealized net depreciation of investments at Dec. 31, 
1943, based on the market value as per investment list, was $746,138 
less than that shown at Dec. 31, 1942. 


Comparative Balance Sheet, Dec. 31 





Assets— 

Investments— 1943 1942 
Common stocks Pokaan, _.....-.— $3,666,808 $3,481,599 
Preferred stocks 299,242 356,877 
Bonds MERLE ae , : 108,459 299,615 
U. S. Government securities fe Se Dae ay 200,000 

Cash in banks and on hand__ ; ‘ 292,832 674,312 

Accounts receivable for securities sold t : 2,733 , 
Other __._. Te ONS, Pas PRE Birt a a 2 sie ilelipite 

Dividends and accrued interest receivable 7,338 12,357 

Office equipment (less depreciation ) 1,284 1,541 
mete Ss PSS RES a ERE: $4,378,699 $5,026,300 
Liabilities— 

Acccunts payable for securities purchased_____ Panta «hea $10,789 
SERRE, Seen ts ate chien tot LAE . $6,251 23,973 

Preferred dividends payable_____ : ges ss 33,769 

Taxes accrued 5 mrad 2,572 2,391 

Convertible debentures, 5% due 1953__ clase 2,c00,000 2,369,000 

Preferred stocks— 
$6 dividend series, 12,438 (1942, 18,790) shs, 932,850 563,700 
$5.50 dividend series, 200 (1942, 210) shares 15,000 6,300 

Common stock ($10 par)__- m 66.989 66.989 

Capital surplus _____ ne skagen 1,236,654 2,058,898 

Earned surplus MES 3 118,384 Dr89,442 

$6 preferred stock purchased for retirement—__ ae Dr20,066 
motel... sn: cs omits ells aide ak ccc he rm scone gm cnx AN > eG 
Note—-Pursuant to authorization of the board of directors at a meet- 


fing held on Oct. 7, 1943, the capital of the corporation. represented 
by the preferred stock outstanding on that date was increased from an 
aggregate of $549,900 to $1,374,750 (namely, from $30 per share to $75 
per share), by the transfer of $824,850 from capital surplus.—V. 158, 
p. 2361. 


Georgia & Florida RR.—Earnings— 

















Week Ended Jan. 7— 1944 1943 
TR” Sa IRS oe Ste ate Raeee eee $35,725 $33,600 
eV. 159, p. 216. 

Glidden Co. (& Subs.)—Earnings— 

Years Ended Oct. 31— 1943 1942 1941 - 
Net sales —_..__...________...__- $97,144,617 $81,705,732 $68,901,706 
Cost of goods sold, selling, admin. 

and general expenses_____.__._._.. 89,191,417 76,225,689 63,776,677 

Fi Profit before int., deprec.,etc.___ " $7,953,200 $5,480,043 $5,125,030 
Other income —_--~_~- REI og ce 259,790 441,194 312,781 

Total income _________________ _ $8,212,990 $5,921,237 $5,437,810 
Int. on bank loans and serial notes 200,763 225,219 73,899 
Sundry deductions -......._... .. 254,295 521,580 335,864 
Prov. for deprec. and depletion____ 1,276,116 1,655,137 846,862 
Féderal normal income tax _____-__ 1,010,000 1,090,000 990,000 
Federal excess profits tax_...__.... %+3,375,000 1,062,000 15,000 
Dominion and State taxes________-_ 88,000 140,000 150,000 
Minority int. in prof. of subsid. co. 10,617 Cr26,452 15,796 - 

OTR DS ELLEN NCES i $1,998,199 $1,853,753 $3,010,390 
Dividends on cony. pfd. stock_.___ 448,986 448,986 449,380 
Dividends on common stock_---__-- 743,979 1,077,206 1,143,788 

NEEL SALTS GTR ORT $805,234 $327,560 $1,417,222 
Earnings per share of common stk.- $1.87 $1.70 $3.80 - 


.*Including _provision of .$1,276,116 for depreciation, depletion and 
amortization. tAfter deducting $375,000 post-war refund. : 

Adrian D. Joyce, President, states: 

“The renegotiation of the company for the period ended Oct. 31, 1942, ° 
resulted in no assessment and inasmuch as the general policy of the 

, company as to prices, sales profits, etc., did not change during 1943 
we do not expect there will be- assessment against 1943. profits — 
when and as renegotiations ‘are’ oa , “a 
4 Consolidated Balance Sheet, Oct. 31, 1943 
- . Assets—Cash, $3,888,917;-trade notes and accounts receivable (less 
ee of $244,935), $6,271,318; inventories, $22,889,602; other cur- 
it accounts receivable and advances (less reserve of $27,906), $351,- 
049; cash surrender value of life insurance, $587,736; miscellaneous 
notes and accounts receivable and advances (less reserves of $17,048), 
$164,989; estimated post-war refund of excess profits taxes, $408,300; 
other investments, $35,893; property, plant and equipment (less reserves 
fer depreciation, depletion and amortization of .$10,908,927), $1'7,236,- 
780; patents and rights to manufacture (less amortization), $98,545; 
ferred charges $543,672; total, $52,476,771. 

‘Liabilities—Notes payable to banks or through broker, $5,700,000; 
accounts payable, $5,255,869; accrued taxes, royalties, interest and 
insurance, $640,846; Federal, State and Dominion “income taxes (less 
U. S. Treasury notes, tax series, of $705,000), $4,289,691; long-term: 
‘debt, $5,000,000; minority interest, $186,544; 442% cum. conv. preferred 
stock (par $50), $9,997,000; common stock (835,531 no. par shares), 


Reeds 





far 


and the. 














$4,177,655; capital surplus, $8,444,163; earned surplus, $8,961,567; 
capital stock in treasury, at cost (common 10,088 shares, convertible 
preferred 400 shares), Dr$176,565; total, $52,476,771 V. 159, p..8. 

General Shoe Corp.—Earnings— 

Years Ended Oct, 31 1943 1942 1941 
Sales, less returns and allowances. $40,866,382 $33,738,750 $23,729,199 
Discount on sales. 392,872 298,280 236,056 
C-O8 RRR a et - 31,638,320 26,054,007 18,692,641 

Gross profit cia gol $8,855,190 $7,386,463 $4,800,502 
Selling, general and administrative 

expenses and provision for bad 

debts 4,617,033 4,051,609 3,218,463 

Operating profit $4,238,157 $3,334,854 $1,582,039 
Miscellaneous income TO ta 17,660 11,976 13,742 

Total income —_-_~-_- $4,255,817 $3,346,830 $1,595,791 
Miscellaneous charges 89,981 175,057 21,940 

Profit before income taxes $4,165,836 $3,171,773 $1,573,851 
*Provision for taxes on income 2,936,700 2,148,400 509,700 

Net profit - $1,229,136 $1,023,373 $1,064,151 
Preferred dividends bs 39,704 39,704 39,704 
Common dividends - 627,393 627,055 564,176 
Earnings per common share_-_ $1.96 $1.57 $1.63 


*Less post-war refund of Federal excess profits tax, 1943, $191,000; 
1942, $25,600. 
Note—Depreciation and amortization of plant, equipment and im- 





provements, charged to operations, amounted to $308,735 in 1943, 
$561,695 in 1942, and $326,508 in 1941. 
Consolidated Balance Sheets, Oct. 31 

Assets— 1943 1942 
Cash in banks and on hand... ._----.. $1,820,777 $1,986,178 
U. S. Government obligations.__......._____ 383,500 521,000 
Due from U. S. Government for merchancise__ 334,276 576,997 
*Customers’ accounts receivable...........___ -- 2,147,253 2,337,115 
Miscellaneous accounts reccivable...._________ 35,406 50,962 
BRS SD RES RIGS So telat REE a a a 5,933,595 4,809,648 
Stock in outside: companies_._....._________ - 65,499 20,000 
Post-war refund of Fed. excess profits tax (est.) 212,800 25,600 
Employees’ ,stock. purchase accounts (secured )_ 136,948 116,499 
Sinking fund with trustee_________ iE AES 152,438 152.438 
es . I fal 57,650 58,050 
Buildings, machinery and equip, etc., (net)__ 880,772 983,839 
Goodwill, patents, and trade-marks... 1 1 

TE A ieuttlenintlaniot ane nae hdd nennnna sa, SIZ TGS Ole Slee eee. 

Liabilities— 
ASOGUMTE  GawebIe:, oo se $318,421 $232,002 
Due to officers and employees_._________ i 92,162 53,834 
Sn OS i oe 512,379 407,798 
tProevision for taxes on income__..__.__ CARE fear 50,276 183,217 
15-year 344% sinking fund debentures._______ 2,350,000 2,500,000 
Reserves for retirement, insurance & conting. 218,819 206,816 
Preferred st066 190 -9A?) 2.2 tk 496,300 496,300 
Common. stock; (par .#1)__._...-____~- we nibs 627,391 627,173 
Paid-in surplus — iat pie sac eee inp ote 3,646,388 3,644,447 
ER FCe SUTIN So he oe j 3,848,779 3,286,740 





TARR oc ak iia i 

*After reserve for bad debts and discounts. 
notes held for payment of Federal taxes, 
$2,000,420 in 1942.—V. 158, p. 1858. 


Goodyear Tire & Rubber Co., Akron, 0O.—New Vice- 
President of Subsidiary— 


Thomas A. Knowles has been appointed a Vice-President of the Good- 
year Aircraft Corp., a subsidiary.—V. 158, p. 1937. 


... $12,160,915 $11,638,327 


tLess U. S. Treasury tax 
$3,095,056 in 1943 and 


Guantanamo Sugar Co.—To Seek Rehearing— 


Thte company has decided to ask fOr a rehearing of the case in 
which the Court 6f Chancery of New Jersey ruled against..the pro- 
posed plan of recapitalization._-V. 159, p. 109. 


Guantanamo & Western RR.—Earnings— 











Years Ended June 30-— 1943 1942 1941 
Railway operating revenue__._____.._ $1,276,547 $1,443,433 $923,408 
Railway operating expenses_______ 1,226,220 1,106,751 810,552 

Net income from ry. operations. $50,327 $336,682 $112,876 
CORRRRE | I 6 en 51.709 102,784 88,861 

ne Cee a a $102,036 $439,467 $201,736 
Charges to income... ._.____-_. 221,115 301.256 221,391 
Prov. for profits and income taxes  —._._ >, acapaieeres 3s 

2. 
og BE RIES CAL SP RECA ee $119,080 *$105,210 $19,654 
*Profit. 


Balance Sheet, June 30, 19423 


Assets—Roadway, buildings and Boqueron Terminal (less reserve for 
depreciation of $1,122,028), $6,950,541; equipment (less reserve for de- 
preciation of $1,238,380), $453,646; constriiction work in progress, 
$198,919; investment in, and advances to, wholly-owned Cuban com- 
panies, $278,704; Cuban Government mail and transportation service, 
$93,213; capital stock in treasury (2,336 shares of first preferred stock, 
1,530 shares of second preferred stock, end 2,323 shares of common 
stock), $1; deposits, $549; materials and supplies (at cost), $179,018; 
empty sugar bags in bond purchased in behalf of sugar mills (pledged 
per contra), $100,254; accounts receivable, $637,147; station agents’ 
and conductors’ balances, $2,048; listed securities, at market value 
(pledged per contra), $9,025; Irving Trust Cc., deposit for interest on 
first mortgage bonds (per centra), $90,000; cash in banks and on hand, 
ane deferred charges against future operations, $319,141; total, 


Liabilities—7% non-cumuiative first preferred stock (par $100), $2,- 
750,000; 5% mnon-cumulative second. preferred stock (par $100), 
$250,000; common stock (par $100), $2,750,000; deficit, $126,063; 
funded debt, $3,000,000; reserves for contingencies and for collection 
of various receivables, $129,439; reserves for claims and overcharges, 
$1,001; bank loan (secured by pledge of sugar bags) (per contra), 
$100,254; bank overdraft, $156,354; accounts payable, in part secured 
(per contra), $163,427: accrued wages, $54,208; interest on first mort- 
gage bonds due July: 1, 1943 (per contra), $90,000; accrued taxes, 
$4,865; total, $9,323,486.—V. 157, p. 474. 


Hagerstown (Md.) Gas Co.—Sale Proposed— 


- It. is. reported that. the’company proposes to sell to Harrison & 
Co. of Philadelphia; Pa., an investment firm, all of its property used 
in the manufacture .anddistribution of manufactured gas in the City 
of Hagerstown, Md.—V. 158, p. 2046. 


‘Hancock Oil Co. of Calif—Extra Distribution— 

The. directors haye declared an extra dividend of 10 cents per share 
the usual quarterly dividend of 50 cents per share on the class A 

and class B stocks, no par value, all payable March 1 to holders of 

record Feb. 15. Like amounts were disbursed on Sept. 1 and Dec. 1, 

ras Ps -30, 1943, the company paid an extra of 25 cents 

n cash and 


2% in stock—V. 158, p. 1937. 
(Harvey) Hubbell, Inc.—Renegotiation Completed— 
“The corporation reports that earnings for the year 1942 have been 


reduced from $2.66 per share to $2.37 per share due to renegotiation 
refund.—V. 158, p. 578. - 


Hudson River Traction Co.—Bonds Called— 


All of the outstanding first mortgage 5%. gold bonds due March 1, 
195, ‘have been called for redemption as of March 1, 1944, at 110 
and interest, it was announced on Jan. 10 by Public Service Co- 
ordinated Transport. Payment will be made at the Chemical Bank & 
ge ess Successor trustee, 165 Broadway, New York, N. Y.— 

+. 78, p. 47. he 





Idaho Power Co.—Common Dividend No. 2— 


The directors have declared a dividend (No. 2) of 40 cents per share 
on the common stock, par $20, payable Feb. 21 to holders of record 
Jan. 25. An initial distribution of like amount was made on Nov. 10, 
last; none since.—V. 158, p. 2581. 





Illinois Bell Telephone Co. 
Period Ended Noy. 30— 


Earnings— 
1943—Month—1942 1943—11 Mos.—1942 
; $ 


$ $ $ 
10,263,886 109,635,745 100,844,822 








Operating revenues 9,343,179 

Uncollectible oper. rev. 16,434 23,024 174,131 265,341 
Operating revenues 10,247,452 9,320,155 109,461,614 100,579,481 

Operating expenses 8,224,034 6,699,776 76,607,591 71,271,245 

Operating taxes __ 1,016,562 1,636,513 19,795,529 17,820,956 
Net oper. income 1,006,856 983,866 13,058,494 11,487,280 

Nét income 785,368 729,065 10,416,055 9,117,799 


—V. 158, p. 2469. 


Institutional Securities, Ltid.—Bank Shares Div.— 


A semi-annual distribution of 2.75 cents per share has been declared 
on the Bank Group Shares, payable April 1 to holders of record Feb. 29. 
Cash distributions during 1943 were as follows: April 1, 2 cents; and 
Sept. 30, 1.822 cents. In addition a 2% % stock dividend was paid 
in Bank Group Shares on Jan. 2; 1943.—V. 158, p. 1278. 


Insuranshares Certificates, Inc—Annual Report— 


As of Dec. 31, 1943, the liquidating value per share of the capital 
Stock, valued at the bid side of the market, was $9.74. 

Due to recent changes in the-»nortfolio its composition compared 
with the condition at the end of Dec. 31, 1942, shows: 











1943 1942 
3B, -&,.. Frees en i i ti no Leb. ees as 
Casualty-surety companies _._........._____- 17.61% 19.85% 
Fire insurance companies —...........-...-._ 79.95 % 79.82 % 
EE MONE a ee ci ee “18% .33% 

Income Account fer Calendar Years 

1943 1942 1941 1940 
Dividends earned _____ $162,611 $164,588 $179,393 $189,000 
Expenses .__.___ Sights 27,668 26,117 20,802 22,310 
Pramehise @ cap. taxes 2.2.0 3» 22st 5,559 6,211 
Net income —____- $134,943 $138,471 $153,033 $160,479 
Previous balance ____- 661,563 652,908 646,686 656,239 
Adjust. for divs. claim. Pe a a wg dil: aaa 
TOE cote ee. : $796,576 $791,379 $799,719 $816,718 
Inc., debits or credits. SG ES SPIER eRe Seta USAR Cr820 Dr52,611 
Portion of cancel. treas. 

SUG oe oe 32,391 30,016 395683 oe 
Dividends paid _____. 105,584 $9,800 107,950 117,420 

Undistr. oper. income 3 
at. 00, Bt. $658,601 $661,563 $652,908 $646,686 


Balance Sheet, Dec. 31, 1943 
Assets—Securities in portfolio (net book value at market), $4,490,296; 
cash in banks and on hand, $31,827; accrued interest (purchased U, 8. 
Government bonds), $165; due from brokers, $3,230; total, $4,525,517. 
Liabilities—Capital stock ($1 par), $465,800; capital surplus, $3,- 
409,673; undistributed operating income, $658,601; treasury stock (1,100 


shares), Dr$8,557; total, $4,525,.517.—V. 158, p. 2469. 
International Harvester Co. — Motor Truck Division 
Fowler McCormick, President, on Jan. 12 announced the creation 


of a separate motor truck division of the company to have entire 
control of design, production, and distribution of International trucks. 

P. V. Moulder, former Assistant to the Second Vice President, has 
been appointed General Manager of the new International truck divi- 
sion and will report directly to the President. 

Mr. Moulder’s jurisdiction will include the motor truck factories at 
Ft. Wayne and Indianapolis, Ind.j and Springfield, O: the motor 
truck engineering department at Ft. Wayne; and all exclusive motor 
truck sales operations, both wholesale and retail; in the United States, 
as well as exclusive motor truck dealers. The company’s combination © 
motor truck and farm equipment sales branches and combination 
dealers will be managed cooperatively by the International truck 
division and other interested departments of the company. 

It is understood that the Harvester company contemplates probable 
creation of similar divisions to handle other products or groups of 
products. This program is expected to take shape gradually as experi- 
ence is gained with the new form of organization. 

Heretofore the Harvester company has been organized by depart- 
ments. The “‘division’” is a new unit. The “division” differs from a 
“department” in that a Harvester ‘“department’’ has a single func- .- 
tion, such as engineering or manufacturing, while a ‘‘division” will 
contain within itself all functions necessary to design, produce, and, 
in some cases, market the product.—vV. 158, p. 2253. 


International Minerals & Chemical Corp.—To Increase 
Facilities— 

The company’s contract with the Defense Plant Corporation has been” 
increased to $18,850,000 through the authorization of an additional 
$175,000 for additional facilities at its plants in Carlsbad, N. Mex.— 
V. 188, p. 110. 


International Mining Corp.—New President, Ete.— 


Donald B. Douglas has been elected President, succeeding H. W. 
Chadbourne who becomes Chairman of the board.—V. 158, p. 2253. 


Investors Syndicate—Final Two of 16 Counts Pre- 
ferred by SEC are Dismissed—Voting Trust Formed— 


The final two of 16 counts in the action of the Securities and Ex- 
change Commission against Investors Syndicate and two affiliated 
firms, Investors Syndicate of America, Inc., and Investors Mutual, 
Inc., were. dismissed in Federal Court at Minneapolis Jan. 17 by 
Judge Gunnar H. Nordbye. : 

Dismissal followed a motion of Edward H. Cashion, counsel for the 
SEC. The other 14 counts has been disposed of in a consent degree 
signed last Oct. 18. The suit alleged certain sales practices, which the 
three companies denied. 

Counts alleging gross misconduct and abuse of trust in operation 
of the cempanies were involved in the action. The settlement in no 
way involves any admission of wrongdoing on the part of any of the 
defendants. but. was actuated by a desire to avoid lengthy litigation, 
W. H. Oppenheimer, counsel for the concerns, told the court. 

It was also explained to the court that Investors Syndicate has 
named three independent trustees in a voting-trust agreement. These - 
are Henry M. Gallagher of Waseca, Minn., State Supreme Court Chief 
Justice who resigned Jan. 1; John M. Harrison and Paw E. Von - 
Kuster, both of Minneapolis. e 


Elects Three Directors— 

Paul E. Von Kuster (President of the David C. Bell Investment . 
Co. of Minneapolis), John M. Harrison (Vice-President of Marsh and 
McLellan, Minneapolis), and. The Honorable Henry M. -- 
(ex-Chief Justice of The Minnesota Supreme Court, Waseca, Minn.), 


have been elected directors. 
Mr. Von Kuster is also a director of The Midland National Bank of 
tle Insuran 


Minneapolis and a director of the Real Estate Ti ce Co. of - 
Minneapolis.—V. 158, p. 2363. 


Iowa Southern Utilities Co.—Receivership Denied— — 


District Judge Henry N. Graven at Newton, Iowa, denied Jan. 19 
a request for appointment of a receiver for the company, but ruled 
invalid 39,460 shares of stock in the company held by Martha Bech- — 
tel of Davenport, Iowa. 

The ruling on the stock had the effect of removing from the com-— 
pany the Bechtel interests which had been largely responsible for 
developing the company. 

The Bechtel shares were held invalid on the ground that common 
stock held by the Bechtels was worthless at the time of a reclassi- 
fication in 1938. The Bechtel interests received 39,460 of 358,000 
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Shares issued in the reclassification. Judge Graven estimated that his 
ction increased the value of the remaining 318,540 shares by 11%. 
They are held, he said, by 4,000 smaller stockholders, of whom 3,000 
are Iowans. 

In denying the receivership petition Judge Graven held there had 
been no charge of insolvency against the company, that its manage- 
ment was competent and able and that a receivership action and 
the subsequent sale of property would result in heavy loss to the 
stockholders and mean the “financial death’’ of the company. 

The receivership actiom had been brought by J. B. Weede, a real 
estate man in Des Moines, on behalf of the State. ‘It charged the 
company with allegedly violating State statutes in the issuance of cer- 
tain stock and in other transactions concerning the stock.—V. 159, p. 8. 


Kendall Refining Co. (& Subs.)—Earnings— 














Years Ended Oct. 31— 1943 : 1942 
Net sales and revenues aan $10,668,106 $9,686,875 
Cost, operating and general expenses 8,908,870 7,729,289 
Depreciation — _. ma 506,030 508,792 
Depletion __--- 135,665 142,950 

Net operating income $1,117,541 $1,305,844 
Other income 22,992 24,350 

Total income - $1,140,533 $1,330,194 
Cash discount on sales 70,278 65,317 
Interest charges Rare ‘ 3,616 #993 
*Proyv. for Fed. income and exc. profits taxes_- 502,000 429,672 

ee I i i ‘ $564,639 $830,213 
Dividends paid 395,452 533,860 

Surplus . 5 . aera peti $169,187 $296,353 
Earnings per share he n $1.43 $2.10 


*After post-war refund of $28,000 in 1943 and $3,640 in 1942. 
Consolidated Balance Sheet, Oct. 31, 1943 

Assets—-Cash, $1,313,320; U. S. Treasury certificates, $150,000; ac- 
counts, notes and interest receivable (less reserve for bad debts of 
$16,375), $874,789; inventories, $1,468,102; life insurance, officer (sur- 
render value), $67,205; miscellaneous mortgages, notes receivable, etc., 
$106,528; properties, plant and equipment (less reserves for depreciation 
and dep’etion of $6,821,927), $5,424,947; prepaid and deferred charges, 
$290,095; total, $9,694,984. 

Liabilities—Mortgage payable in 1944, $13,500; accounts payable and 
accrued expenses, $876,645; Federal income and excess profits taxes 
(less Federal tax series notes of $402,045), estimated, $127,955; mort- 
gage payable in quarterly installments during 1945 to 1950, $81,000; 
capital stock, $3,954,520; capital and earned surplus, $4,641,364; total, 
$9,694,984.—V. 157, p. 255. 


International Shoe Co.—Earnings— 
Consolidated Income Account Years Ended Nov. 30 














. 1943 1942 1941 1940 
$ $ $ $ 

Net sales of shoes and 

other manufac. mdse. 142,841,095 144,256,388 116,530,244 89,257,330 
7Cost of shoes & mdse. 

sold —._.._..______. 122,621,914 126,160,395 105,929,054 79,711,487 
Deprec. of phys. prop._- 1,061,812 1,091,579 1,040,287 1,523,540 
Other charges -__- i 93,251 PG OP a aie ea RRES 

Net operating profit. 19,064,118 17,004,413 9,560,903 8,022,302 
Other income pdt 219,063 79,747 130,177 99,815 

Net earnings -...... 19,283,181 17,084,161 9,691,080 8,122,117 
Prov. for income taxes_ $11,953,086 $9,639,208 $2,484,042 1,648,506 
Add. to res. for conting. 222,442 450,000 pe Riene, * iy 
(Prov. for exc. cost of 

replacing inventories_ 370,000 cepa yeh RMON ee a 

Net income _..__- eae 6,737,648 6,994,953 7,207,038 6,473,612 
*Common dividends - 6,013,080 6,014,160 6,685,000 5,849,975 
Rate per share __.____ 1.80 1.80 2.00 1.75 

Surplus for year___-- 724,563 980,793 522,038 623,637 
Earnings per share on 

common stock —____~_ $2.01 $2.08 $2.15 $1.93 


*Excluding dividends on company's own common stock amounting to 
$16,920 in 1943, $15,840 in 1942, $15,000 in 1941 and $12,525 in 1940. 
tAfter charging operating expenses, maintenance of physical proper- 
‘ties, selling, administrative and warehouse expenses and credit losses 
(less discounts on purchases). jIncluges excess profits taxes of $146,- 
767 in 1941, $5,951,013 in 1942 and°“$9,496,000 in 1943 and is after 
Ceducting post war refund of Federal excess profits taxes of $104,848 
in 1942 and $949,600 in 1943. {Maintained on the “last in first out”’ 
basis (less income taxes applicable thereto). 


Renegotiation of Government Contracts 


The report states: ‘“‘Renegotiation of 1942 Government sales was 
completed during the year, and settlement was consummated on a 
basis fully provided for by the 1942 consolidated income account as 
published. If any similar renegotiation settlement covering the year 
1943 does become necessary, we feel it is adequately provided for in 
the reserve for contingencies.” 

Consolidated Common Stock Capital and Surplus Account Nov. 30 

1943 1942 1941 1940 
Com. stk. cap. & sur- 
plus begin. of year: 
Com. stock capital... $50,250,000 $50,250,000 $50,250,000 $50,250,000 
Earned surplus 29,813,635 28,832,842 28,310,805 27,687,168 








OGAD Stes a as $80,063,635 $79,082,842 $78,560,805 $77,937,168 
Net inc. for year ended 

Nov. 30 (as above)__ 6,737,648 6,994,953 7,207,038 6,473,612 

| RENOIR a $86,801,283 $86,077,795 $85,767,842 $84,410,780 
‘Common dividends ____ 6,030,000 6,030,000 6,700,000 5,862,500 
Divs. on common stock : 

in treasury .......—- Dri6,920 Cr15,840 Cr15,000 Cr12,525 





*Com. stock cap. & sur- 


plus as at Nov. 30_._ $80,788,203 $80,063,635 $79,082,842 $78,560,805 





*Divided as follows: 
Common stock capital $50,250,000 $50,250,000 $50,250,000 $50,250,000 





Earned surplus _____ 30,538,203 29,813,635 28,832,842 28,310,805 
Consolidated Balance Sheet, Nov. 30 

_ Assets— 1943 1942 
+Physical property ~..-.._-.____. a ee RY. $15,558,330 $16,394,500 
Post war refund of Federal taxes._....._...____ 1,040,000 104,848 
Investment in stocks of other cos. inet)._____ 188,134 222,972 
OT OEE S RGR RRR LS ye a -- 19,255,192 18,832,697 
©. S. Govt. tax notes (net)_..--__.._. 9,449,066 1,238,000 
$Company's own common stock.__..__..__ wate 243,134 243,134 
Accounts receivable and advances_.___________ - 16,002,933 16,357,079 
Advances to & investments in assoc. companies 472,805 977,805 
tEmployees’ notes receivable-_______-___.____ 32,778 45,329 
MNVOWINETRR: ce ta 26,248,984 32,078,425 
Deferred charges, etc..._____-__________ oT eae 416,825 475,619 

Nc dhe we os a oecsca na dali eccitinien, sn tile Sibi s Aalooonaie oan $88,908,181 $36,970,408 

Liabilities— S 


ca ap iballkencsaeas  ne N ETS OEE $50,250,000 $50,250,000 


fAgcounts payable -......- 4,913,971 3,759,593 
‘Officers’, stockholders’ and employees’ balances 73,807 409,972 
rued employees’ vacations._...__.___...______ 635,813 605,810 
nployees’ partial payments for war bonds____ 320,141 325,944 
re ee PO oe a a ry f 
oe une, Bletaa tea tanh Raden A ETE Pent ARE AD 866,246 
Reserve for contingencies.___.____ Sci ue ne’ oon eee 
'**Por excess cost of replacing inventories_____ 370,000 Le 
®arned surplus .....-........._- Pp nae Sacra ai 30,538,203 29,813,635 





POA = nnn 2 -~-- = ~~ =~ -- $88,908,181 $86,970,408 
“Represented by 3,350,000 shares of no par value. +Physical proper- 
‘ties at tanneries, shoe factories, supply departments and sales branches 
after depreciation of $26,445,443 in 1942 and $27,129,438 in 1943, 





tSecured by 3,400 shares of common stock. §Consists of 9,400 shares 
common stock. {Reserve for Federal income and. excess profits taxes 
$9,800,000 in 1942 and $13,050,000 in 1943 offset by U. S. Govt. tax 
notes of like amount. **“Maintained on the ‘last in, first out’’ basis 
(less income taxes applicable thereto).—V. 158, p. 392. 


Keystone Steel & Wire Co.—Earnings— 

For the six months ended Dec. 31, net profit amounted to $726,720, 
or 96 cents a share, compared with $456,931, or 60 cents a share for 
the same six months of last year. 

Period End. Dec. 31— 1943—-3 Mos.—1942 
*Noet prerit....caonunmn $490,568 $265,354 $726,720 $456,931 
Earn. per com. share__ $0.65 $0.35 $0.96 $0.60 

*After all charges, including Federal income and excess profits taxes. 
{On 757,632 shares of capital stock outstanding. 

Dividends received from subsidiary companies during the quarter 
amounted to $223,590. 


30-Cent Dividend— 

The directors on Jan. 17 declared a dividend of 30 cents per share 
on the capital stock, no par value, payable March 15 to holders of 
record Feb. 28. Distributions during the year 1943 were as follows: 
March 15, June 15 and Sept. 15, 25 cents each; and Dec. 15, 30 cents. 
—V. 158, p. 2047. 


LaPlant-Choate Manufacturing Co., Inc.—New V Loan 


R. E. Choate, President, in letter to preferred stockholders, states: 

In letter of Dec. 1, 1942, the revolving credit agreement which 
company then proposed to enter into with the Merchants National 
Bank, Cedar Rapids, Ia., and National City Bank, New York, was 
outlined and submitted. The agreement was thereafter adopted and 
company has been operating successfully under it. This has been 
found to be a very satisfactory method of financing the current war 
producion of the company. 

Company has continued to devote its resources primarily to the war 
effort. Fortunately, the company’s peacetime products continue to be 
essential in time of war. We are confident a substantial demand for 
these products will exist after the war. Company should not have 
any extensive delays or appreciable reconversion costs in resuming 
peacetime production. 

During recent months, additional demands have been placed upon 
company to igcrease production for the war effort even beyond present 
operations. Additional working capital will be required to meet this 
stepped-up production. The present revolving credit agreement 
answered the purpose at the time it was made but it now appears 
that company may require additional funds from time to time to meet 
this production. : 

To meet these conditions, your company proposes to enter into a 
new revolving credit agreement with the Merchants National Bank, 
Cedar Rapids, and National City Bank, New York. This will replace 
the existing agreement. The principal features of the Regulation V 
loan are the assurance of credit afforded thereby for war production 
and the protection offered in the event of cancellation of war pro- 
duction contracts. 

Unless sooner terminated in accordance with its provisions, the 
proposed revolving credit agreement will extend from the date of its 
execution until Oet. 15, 1945, amd- will provide for bank credit up to 
$2,50C,000. The funds available under this credit will be used for 
working capital to maintain and increase production and replace the 
present financing.—V. 158, p. 1279. 


Lake Shore Mines Ltd.—Mill Operations, Etc.— 

The following is a summary of the mill operations of this company 
for the three months ended Dec. 31, 1943: The mill treated 66,586 
tons of dry ore, recovering $1,244,330, ircluding premium. 

A short report covering the activities of the company for the first 
quarter of the current fiscal year (the three months ended Sept. sv, 


1943—-6 Mos.—1942 


1943) is given below: 
Production and Operating Costs 
Tian eT ini aa ck sence ceed adage oageipe tosafen ir Ganesh aaah rae ‘ 71,503 
Value of. erence... co 5 se i Che ee se *$1,206,421 
$577,438 


*Operating expenditures —.....~......--.---~--------._-- 
*Including outside tailing retreatment but excluding taxes and de- 
preciation. +$16.87 per ton. 1498.08 per ton.—V. 159, p. 217. 


Lehigh Coal & Navigation Co.—To Change Par— 

The stockholders at the annual meeting on March 28 will vote on a 
proposal to convert the authorized capital stock of the company from 
3,000,000 shares of common stock without par value to 3,000,000 shares 
ef common stock of $10 par value. Each presently outstanding share of 
common stock is to be exchanged share for share for the new stock.— 


V. 158, p. 2582. 


Liquid Carbonic Corp.—New Director, Etc.— 

J. C. Stephens of the law firm of Beekman, Bogue, Stephens & 
Black, New York City, has been elected a director to replace A. F. 
Wall, who had resigned. 

H. L. Ceok, has been made Assistant to the President, and W. A. 
Brown, Jr., and Mr. W. D. Jordan have been elected Vice-Presidents. 


—V. 159, p. 9. 


Lowell Bleachery, Inc.—Annual Report— 

President Lester Watson states: Since the last meeting of stock- 
holders four distributions aggregating $3.50 per share have been 
made, namely $0.50 per share on Jan. 20, $0.50 per share on April 15, 
$0.75 per share on June 29, and $1.75 per share on Sept. 27, 1943. 
These distributions have been charged against capital surplus. 

The bleachery for the 12 months ended Sept. 30, 1943, showed a 


“net income, after depreciation charges, of $231,652. This amount com- 


pares with $270,546 in 1942 and $202,888 in 1941. After deducting 
administrative expenses and reserves for Federal income and excess 
profits taxes and Missouri income tax, and after adding miscellaneous 
income, the net earnings of the company were $100,040, or approxi- 
mately $4.08 per share. In 1942 the comparable net earnings were 
$5.35, and in 1941 $5.67, per share. The marked reduction this year 
reflects, to a great degree, the full impact of the 1942 Federal tax 
laws which, due to our fiscal year,’were applicable in 1942 to only 
three months of that fiscal year, and also reflects the somewhat 
lessened earnings of the plant as compared to last year. 


Comparative Balance Sheet, Sept. 30 
19 


Assets— 43 1942 
Cash in banks and on hand__-._--.-_.--_----~-- $29,881 $56,072 
U. S. Government bonds--_..-....-__-----.---~- 50,000 -_ tte 

69,558 56,570 


Deposits in savings banks and special account_ 








U. S. Government bonds--_..--.-...--------.- 25,000 25,000 
Accounts receivable, net_......-.....----..--- 95,131 79,972 
Accrued interest receivable____.--.-.--~--_-~ 400 192 
Stock in process and remnants at estimated 

realizable: values ~~~ ~---...---+---,-+5 34,128 29,598 
Supplies and materials___-.._..+-.-.~_-~----- 96,961 101,679 
Deposits for income and social security taxes 

and the purchase of war bonds, employees-_-__ 5,470 1,735 
Est. post-war refund of Federal exc. profits tax GOGO os > eae 
Cash surrender value of life insurance._-__--~- 9,700 7,921 
Plant & equipment at St. Louis, Mo., net after 

provision for depreciation__.-..-__.-.--.-.. 309,860 337;131 
Deferred charges —-—--~..-----~-2----2------ 22,340 19,974 

TOG ic ctideabieie tes eae nk epee $755,630 $715,843 © 

Liabilities— 
Accounts payable -_-..-.---~- Sie Sie ai rons classi $25,029 $11,140 
ACOPUGE Tees Gs nee 5 4 kh ess 11,552 11,977 
Prov. for Fed. inc. and exc. profits taxes, net__ 18,679 9,945 
Other Federal, State and local taxes___--..__~ 15,469 18,607 
Employees’ ts for income and _ social sec. 

taxes and purchase of war bonds_..____ 5,470 1,735 
Reserve for contingencies____._....~~__....._- 15,000 © Lu. 
Common stock (par $10)__-------.----_.___-. - 245,130 245,130. 
Paid-me Weegee ote a st 884,442 970,237 
Earned surplus, deficit___...-....--~.-.<_---- 465,141 $52,928 

OE ree ger eee oe retin Hoe Se $755,630 $715,843 


75-Cent Distribution— : 

The directors have declared a dividend of 75 cents per share on th 
common stock, par $10, payable Jan. 25 to holders cf record Jan. 20. 
Payments during 1943 were as follows: Jan. 20 and April 15, 50 cents 
each; June 29, 75 cents, and Sept. 27, $1.75.—V. 158, p. 1279. 


of 


McKesson & Robbins, Inc.—$2,500,000 For Advertising 


Reviewing 1943, described as ‘‘a record breaking year of achievement 
in sales and production,’’ executives, merchandise managers, and special 
representatives. of this corporation, attending a three-day conference 
at Bridgeport, Conn., which ended on Jan. 14, have completed plans 
for 1944 with a view to “‘building solidly for the post-war era.” : 

A major feature of these plans is an increased advertising budget 
of $2,500,000, which will bring the McKesson name and its six national 
advertised products on a coast to coast network, in addition to other 
media.—V. 158, p. 2254. 


Mandel Brothers, Inc., Chicago—Applies for License 
to Operate Helicopter Service after War— 


Recognizing the importance of aviation in the post-war period, 
J. Sylvan Kaufman, Vice-President and Genera] Manager, announced 
on Jan. 19 that the store has filed a petition with the Civil Aeronautics 
Board to operate an air carrier system to transport customers’ pur- 
chases as well as customers and store employees living in or near 
the localities to be served. Mr. Kaufman stated that this was but one 
step in the post-war planning of Mandel Brothers. 

In its petition the store states that it proposes to operate helicopters 
and such other aircraft as can be landed in small areas on or near 
the sture’s property and in the central area of the communities to be 
served. Six routes are contemplated to serve Chicagoland within a 
range of approximately 100 miles of the city, and Steps are planned 
at 27 surrounding cities.—-V. 158, p. 1474. 


Market Street Ry.—Earnings— 











10 Months Ended Oct. 31— 1943 1942 
Net loss after all charges__ $54,208 377,2 1 

*Profit.—V. 158, p. 2582. ee ee 

Martin-Perry Corp.—Earnings— 

3 Mos. End. Nov. 30— ~ 1943 1942 1941 1940 
Net sales ___.__.._::. °$1,837:986 $897,511 $792,431 $725,438 
Cost of sales & exp.__ 1,563,931 831,729 737,627 377,979 

Operating profit __- $274,053 $65,782 $54,804 $347,459 
Other income ________ 19,388 22,372 86 289 

Total income ______ $293,441 $88,154 $54,890 "$347,748 
Income deduct. (net )_ 328 283 415 617 
Interest paid ESE ORE 480 2,299 2,299 3.136 
Fed. & State inc. taxes 118,614 38,773 *29,637 89,775 

Net income —...._<- $174,019 $46,799 $22,539 $254,220 
Earnings per com. sbr. $0.40 $0.13 $0.06 $1.27 


*Includes $14,317 Federal excess profits tax. 
Consolidated Balance Sheet as at Nov. 36, 19438 


Assets—Cash in banks and on hand, $1,196,671; accounts receivable 
(less reserves of $24,288), $1,748,950; U. 8S. Government securities, 
$550,000; inventories, $401,580; buildings, equipment, ete. (less re- 
serve for depreciation of $856,784), $846,790; patents (less reserve for 
amortization of $98,902), $158,694; prepaid expenses and deferred 
charges, $19,680; total, $4,922,366. - 

Liabilities-—-Accounts payable and accruals, $748,692; provision for 
Federal, State and local taxes, $284,864; five-year 5% first mortgage 
convertible bonds, due May 15, 1944, $8,700; contract payable (non- 
current), $24,323; reserve for contingencies, $60,000: capital stock 
(438,150 shares, no par), $2,379,565; capital surplus, $111,480: paia-in 
surplus, $147,100; earned surplus, $1,157,642; total, $4,922,366.—V. 158, 
Pp. 2363. 


Maud Muller Candy Co.—Pays 50-Cent Dividend— 


The company on Jan, 14 paid a dividend of 50 cents per share on 
the common stock, no par value, to-holders of record Jan. 11. Pay- 
ments last year were as follows: Jan. 25, 30 cents, and June 26, 
25 cents.—V. 158, p. 1071. 


(The) Mayaguez Light, Power & Ice Co., Inc.—Ac- 


quired by Government— 
See Puerto Rico Ry., Light & Power Co. below.—vV. 156, p. 1690. 


Melville Shoe Corp.—December Sales Off 27.2%— 


Period End. Dec. 31— 1943—-Month—-1942 1943—-12 Mos.—-1942 
Sales at retail... _- . $4,016,918 $5,515,676 $39,238,085 $51,664,040 
—vV. 158, p. 2471. 


be : 
Michigan Bell Telephone Co.—Earnings— 
Period Ended Nov.30—- 1943--Month—1942 1943-11 Mos.—-1942 








Operating revenues... $5,931,831 $5,245,147 $62,924,985 $55,366,600 
Uncollectible oper. rev._ 12,052 15,050 134,872 193,246 

Operating revenues __ $5,919,779 $5,230,097 $62,790,113 $55,173,354 
Operating expenses__.__- 3,931,407 3,451,608 39,721,831 36,082,233 
Operating taxes __._-. 1,141,082 984,807 13,798,339 10,538,656 

Net oper. income-_-__ _ $847,290 $793,682 $9,269,943 $8,552,465 
Net. income. <...<...:-. 830,521 737,364 8,773,367 8,097,702 


—V. 158, p. 2583. 


Michigan Bumper Corp.—Reduces Capitalization— 

The stockholders at a special meeting held on Jan. 18 voted to 
reduce the authorized common stock from 1,000,000 shares of $1 par 
value to 250,000 shares of $1 par value and to reduce the number of 
outstanding shares from 664,000 to 166,000. This will wipe out a 
deficit of $298,613 in earned surplus account and paves the way for 
the declaration of a 10-cent dividend on the smaller capitalization — 
V. 154, p. 1266. 


Michigan Gas & Electric Co.—Accrued Dividends— 

The directors on Jan. 7 declared a dividend of $1.50 per share on 
account of accumulations on the $6 preferred stock and 6’ preferred 
stock, and the regular quarterly dividends of $1.75 per share on the 
7% prior lien stock and of $1.50 per share on the $6 prior lien stock, 
all payable Feb. 1 to holders of record Jan. 15. Distributions of $1.50 
per share were made on both classes of preferred stock on Dec. 29, 


1943, the first since February, 1933. 
All arrearages on the two classes of prior lien stock were also wiped 


out on Dec, 29, last. See V. 159, p. 10 


Miller & Hart, Inc.—Three Preferred Dividends— 


The directors have declared three dividends of 25 cents per share 
on the $1 prior preferred stock, par $10, payable March 13, June 12 
and Sept. 12 to holders of record March 3, June 2 and Sept. 2, re- 
spectively. Distributions of 50 cents each were made on March 12, 
June 12, Sept. 12 and Dec. 12, last year.—V. 158, p. 2255. ; 


Minneapolis-Moline. Power Implement. Co.—$1.62%%. 
Dividend— 
The directors on Jan. 18 declared a quarterly .cash. dividend of . 


$1.62% per share on the $6.50 cumulative preferred stock, no par. 
value, payable Feb. 15 to holders of record Feb. 4. Dividends are in> 


* eeaalante tat Fone follows: Feb. 15, May 15 and A 16 
men ist year were as follows: A ay an ug. KS 
$1.62% each; and Noy. 15, $3.25.—V. 159, p. 10. 


- Mississippi Valley Barge Line Co.—Stock Offered—. 
Offering was made by G. H. Walker & Co. of St. Louis » 
on Jan. 14 of 227,000 shares of common stock ($1 par) 
at a price of $3 a share. The shares represent the bulk 
of 277,612 shares outstanding, constituting 39.66% of the 
voting power of the company, held by Atlas Corp.— 
V. 159, p. 10. 7 : | 
(Continued on page 383) 
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DAILY - WEEKLY - YEARLY 
NOTICE—Cash ana deferred delivery sales are disregarded in the day’s range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
. . * 
* 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage Corporation coupon bonus on the New York 
Stock Exchange during the current week. Figures after decimal point represent one or more 32d of a point. (See note below). 
Daily Record of U. 8. Bond Prices Jan.15 Jan.17 Jan.18 Jan.19 Jan.20 Jan. 21 Daily Record of U. 8. Bond Prices Jan.15  Jan.17 Jan.18 Jan.19 Jan,20 Jan. 21 
Sidanien High ie mie Pa: ® doses sida wince Treasury { High 100 a: ‘ = 100 
y e 2 papa ‘sii es aus 2%s, June, 1964-1969__.._____ { Low 100 iki < sili es 100 
4%s, 1947-52 Psd ‘ press sit Spm ips {Close 100 ite es a Pat 100 
Total sales in $1,000 units________ in <<. --- “<= mes a paepisomcted ssw! wane Sn ri aay ee eee 
High 103.2 ~=* iat oo 242s, Dec., 1964-1969________ ae i “ee 100 100 100.1 100 
4s, 1944-54 Low 103.2 “a 8 hs gia Close _. 100 100 100.1 100 
Coco «103.2 --- sates tah maa Total sales in $1,000 units_.._____ e 10 1 8 100 
Total sales in $1,000 units...____. *1% --- afew hi to arte High es im tee or Bee 
High . ... aida wake —~ --- --- 2%s, 1967-72 Low. iat ioe mite honk ies 
3%s, 1946-56 low --- --- --- me => sil (Close - --- ~-- --- ~<- mn 
Close linen “ome --- --- -—- one Total sales in $1,000 units_...____ shit ae hie ebb ON BS ges 
Total sales in $1,000 units....___. --- aoe --- one mee i High ash ne ovine men <iies eae rg 
High ee a 100.21 100.21 ie a 2%s, 1951-53 ae eee ae ‘ie nite Rae ees 
i gi se 100.21 100.21 iis —_ ey. ane pe ies ae wae 
3%s, 1944-46_---_-__--__--___ {how gg ae 100.21 100.21 pe Sede Total sales in $1,000 units......_. --- --- --- --~+ — wstiae 
Total sales in $1,000 units...____. --- cians 1 1 snag + 2%s, 1952-55 { dew i est Ray isarpien bes” begtas a 
High -_- --- --- ete — en Close sie ads i ate aa 
3%8, 1946-49 {Law --- --- sires hy ae grt Total sales in $1,000 units.______ = = scale ie acai oa cae 
(ote ~--- --- wine bance a 2h Hi WEST: PIRES eile eal 
Total sales in $1,000 units__._____ es -<- --- -<- ne — 2%s, 1954-56 a pb tk meh wake jar 
High act ar pe --- --- --- —— Close wads pinay ie vanes pa EES 
3¥es, 1949-52 -; Low peace esis --- --- ~S ap ae Total sales in $1,000 units._._.____ --- --- on satis wee sill 
Close se whens --- --- --- aim High ome one cine ashes sisi eis 
Total sales in $1,000 units....___. ian ~-- --- --- aaey man 2s, 1947 low --- --- ~-= then Se 
High ae Sa er See usted wire ower Close --- --- oo -<- or mutes 
is ious { aw Bi ad sh a — iO Total sales in $1,000 units. -- a a a 8 — 
ose = __- <n --- --- --- eames it N <9 sain weenie — -—- 
Total sales in $1,000 units....____ aes tse --- --- --- mole @s, March 1949-50.__.____| “Law rag fe ae aaa 7 --- 
High = we -_—-_—_ commmp —— —— 1 i fgtieitets Mies mt sare pti Ss cpa PAYAL 
36, 1951-55 {sw = So SS So SE US ae ee ee ee ae 
ose oevew Gots woes -—= — — " ae ~-<—= enanes 
Total sales in $1,000 units_.______ aves aa Se saalep var Lilie 2s, Dec. 1948-50 oo — —_ -- --- -— 
Might: © uses cond oath ae “+= 111.23 Total sales in $1,000 units.__...___ ses rate wie Sau Cate pete 
2%s, 1955-60 a Low _-- ihe = ~-- --- 111.23 High __. silo ons oa i: a 
Close __. wats iid Sew pa 111.23 2s, June, 1949-51__.....__.___ Low —__. gE: sti PRS lindas ass ] 
Total sales in $1,000 units..._...__ sina salle --- --- --- I Close -.. hes aes cues cooks Sas 
High are ot penton eee tet wht Total sates in $1,000 units__.______ hia eee uals RES sae 
| Pe High ot 
actin tats 9 ae: pnammaanamia aoe = re =F te a 2s, Sept., 1949-1951_______ (em sage mide ita toe sis sid 
CDG scorciiininscersi pea Boece air a o—— ---~ Ose --- a --= one insta hdd 
Total salee Me 61.008 units oa Total sales in $1,000 units. Noes aod a at e 
Ciel “ae a ae —_ P45 ig 101.8 : ze ae: skip ers 
2%s, 1948-51 { iw --- --- --- --- --- cm Qs, Dec., 1949-1951_________ | Low 101.8 z cia op aos vice 
wore oe ee <3 sex PKS Close 101.8 shes ies ell aR ie 
Total sales in $1,000 units----.-__ --- --- mi oo ase es san Total sales in $1,000 units________ 3 mee Ae nai init dias 
High ___ a oes “ipo nei --- mee ua. aa ve oe rie Pe 
2%s, 1951-54__ Low oe --~ --- --- --- ie 2s, March, 1950-1952_________ Low “ines Socliy “ae Pee # 
Close ei sinets PBA cis Bi sistem Cheek: 223 aR. os ee ae pars 
Total sales in $1,000 units...____- ions nates nore em oo --- Total sales in $1,006 units__._____. pee vale Bike sai ie area 
: — “i are = ait cia , 2s, Sept., 1950-1952 tae pis a dibew ae pot ee 
1956-59 Se iia iiaen pase ened oe 8, Sept., ~i902-—-----____ wv --- -o- --- --- _ sind 
2%8, Close aint atid ae Bare pew arte F Close atncd apenas minis Ji ales Ae asa 
Total sales in $1,000 units-...____ Bio pitas ss se 8 aes Total sales in $1,000 units______. ioe rer one acme as iui 
High eae ok aia eR Oa ph High ihe 100.8 ze 100.8 as 100.9 
2%s, 1958-63 Low ov ae ley ae 8 Test} pis 2 ae 2s, 1061 «190i ee ci. Low in 100.8 ie iy 100.8 mpage? 100.9 
Close _. ue Seas. ibs GR aiid. Close ine 100.8 ted 100.8 iu 100.9 
Total sales in $1,000 units.-—-——- fei ree aes TES p82 Soi Total sales in $1,000 eeeae ys  - a 10 jit 3 = 1 
g a aii ste ee, Pes ihe : & =e --- --- --- ——= evince 
aa — vba at ee ae 2s, 1951-55 Low -__- sane iti willl Satie a 
3%s, 1960-65 { law aie eee je Sa. pC ais Close ape wank Raitt indy ‘es pane 
Total sales in $1,000 units...____. pik EP acd sais salsa lie Total sales in $1,000 units..._____ --- --- --- = ein ome 
— ae ne ttt oe eam Me 2s 1953-55 yer salle eds Stak “ai parte ec 
45 w cals gaia eS ion adil siethias PIS~O0 — mmm ~~ ~~ - = - - -- =~ mse --- --- --- --- on 
2%s, 19 Close — — ome Kas Be Pia Close aikiaiin Sbshied mew ease ions ow 
Total sales in $1,000 i aan nite acne ine saaane Sistine Total sales in $1,000 re pn soils janee dias sin ea 
‘ia ee ee ee OO EROS fee oe Se oS gare ie 
2's, | Close ae at toh ee els MSR Close panna seed fer ibaa Rie ee 
Total sales in $1,000 perce Ea a Se Jie +n poet pay Total sales in $1,000 units._.._._._-_. --- oe owe insane ‘in snibies 
g. emai abe inh onal athaiae teiinets everit 
1949-53 Low sae aie Bien tiene ork al onic 
3%, {uae = poe eas sai Ai iad Federal Farm Mortgage 
Total sales in $1,000 units._._._____ -ae ees saeres es paiorn asin High oats ane oniote Lain poate hose j 
High aidhipien cantiniin egal Seda iaiee cnaeee 3s, 1944-1964__-____________ Low iw ote aie sina te mocihieg oe F 
2%s, 1950-52 Low paraee lite eve ails ioe alin Close sae bee divi isin aes ake 
Close oteke ties hide ia tema ‘oan Total sales in $1,000 units________ will wae pS, Pune ia Sica 
Total sales in $1,000 units_._.____ Sei sini they, 22) acuta sei nie High pes. sine wow piers ol pe 
a Bais hav uss" Sait oe __ peeabctnnaeareni Low __. Ske ne dhatos cate ad 
2%s, 1952-54 Low -.. ome onsen vet pea csi Close ____ pt wae asc wcle donde 
Close ents ou tans initia’ sais aia Total sales in $1,000 units_...cu_ od baichis int coat ae BD: : 
Total sales in $1,000 units_._..____ --- -— a congas seep neieoe 
{ High inition leeds sewiaael ‘caine oni eiiip 
2%, 1956-58. { Low ... -— ome sumie sini one Home Owners Loan 
Close  .. Het Lact ‘iid denies aan { High BS Tein Wi ais socal mae 100.20 
Total sales in $1,000 units.._._____ te eo Race re ees Pei 3s, series A, 1944-1952__._____ Low Kv pe mea tie ici asi 100.20 
{ High cigs dees midis ates out aa Close sacs ees hb nies Barus 100.20 
2%s, 1962-67 { Low _.. “pig aie aml pei ie Total sales in $1,000 units.__...___ cael hithes at age Bt 1 
[Close a sini tits ails ei Hi a High satin iin Apa dela a iis 
Total sales in $1,000 units____._--. peer ‘jens cesta wits isbn sei 1%s, 1945-1947__--____-__-___ Low shale eben iieis anal RS ae j 
High a PRG oaks Rage RSH ge (Close. a6 ee sue otk ‘ate ae: 
2%s, 1963-1968 a ute lla git ae epithe ig Total sales in $1,000 units_._.___-- wane igs wives oie ties nell 
Total sales in $1,000 units___._... eee Bit Tate aie sume es *Odd lot sales. {Transaction of registered bond. 
LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Tharetiey Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
Jan. 15 Jan. 17 Jan, 18 Jan. 19 Jan. Jan, 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per — 8 per share $ per share 8 per share 8 per share Shares Par 8 per share $ per share 8 per share $ per share 
*60% 60% 60% 60% *60% 60% 60% 60% *60% 60 . % 500 Abbott Laboratories____....No par 51%Jan 4  63%Mari2 37 May 51% Dee 
110% 110% 109% 109% — *109% 110% 110% 110%  *109%4 rsa nana i 60 4% preferred 100 108 Nov 9 115%Sep 29 104 Mar 113 Dec 
*47 48 sae 48 47 48 48 48 *47 48 48 48 30 Abraham & Straus_........ ~No par 35% Jan 23 562 July 3 31 May 43 Jan 
*54% 54% 53 54% 55) 55 "53 54% *53 = «8B4 53. «+53 300 Acme Steel Co --25 41% Jan 5 57% Sep 18 48% Jan 
10% 11 10% 11 10% 11% 10% 11 10% 10% 10% 10% 6,900 Adams Express No par 7% Jan 6 13. Apr 7 5% Apr 8% Nov 
*2842 29% .29 28 28%2 29 *28% 29 x28 828 27% 28s 600 Adams-Millis Corp__.....-- No Par 25% Feb 2 32% July 13 18% Jun 
20% 20% 20 «=. 20% 20% 20% *20 20% 20% 20% #20, 20% 1,400  Address-Mutigr Corp._..........10 14% Jan 8 21% Mar 30 10 Mar 16% Dec 
40% 41 fi 41% 41% 41% 41 41 40% 41% 40% 41% 4,000 Air Reduction Inc -..No par 38% Jan 8 48% Jun 1 29% Apr 41% Dec 
75 75 75 78 | *75 80 *75% 80 *75% 80 *75% 80 190 Alabama & Vicksburg Ry... _- 100 67 Jan 28 76% Sep 3 61 Jan 69 - Oct 
6% 6% 6% 6% aan 8% 6% 6% 6% 6% 6% 6% 11,500 Alaska Juneau Gold Min__.._._- 10 3% Jan 7 7% Apr 6 1% Mar 4 WNov 
*130% 138 *128 135 130 q 133 lan. 332 132 132 134 134 80 Albany & Susquehanna RR_-..- 100 85 Jan 25 128% Dec 28 69% July 04% Feb 
2% 2% 2% 2% 2% = 2% 2% 22% 2% 2% 2% 2% 11,500 Allegheny Corp-- 1 vs Jan 11 3% July 14 % Jan 
26 28% 25% 25% 25 26% 24% 25% 24% 25% 25 255% 13,600 5% % pf A with $30 war______ 1090 5%Jan 2 32% Sep 25 3% 6% Nov 
26, 26% 25% 26 25 26 24% 25%  *24% 25% 24% 25% 3,800 5%2% pf A without war_____- 100 5%Jan 2 31% Sep 25 3% Apr 6% Nov 
30% 40 va 20" 40 39% 40 *39 3934 *39% 395% 39% 39% 700 $2.50 prior conv preferred_No par 13. Jan 1l 45% Sep 25 9% 17 Jan 
26 Mg «27% 28 Va 27 Y% 20% 26% 26% 26% 26% 26% 2642 26% 3,900 Alghny Lud Stl Corp... _ No par 18% Jan 11 31% July 2 16 May % 
*70 75 70 15 *70 75 *70 75 *=70 15 70 70 100. Alieg & West Ry 6% gtd________ 100 64 Jani15 75 May 26 57% Nov 13% Feb 
10, 10% | 10% 10% 10 10% 10% 10% *10% 10% 10% 10% 600 Allen Industries Inc. 1 7 Jani9 1%Jun 4 3% Apr 7% Dec 
147% 147% 147 148 147 “4 147% 147%, 148 148 «148 147% 147% 800 Allied Chemical & Dye....m.Yo par 140%Jan 9 165 July15 118% Apr 149 = Jan 
14% 14% 14% 15 14% 15 14% 14% 414 15 *14 «15 S00) AMEE HE Oi ocoioceincos 5 10%Jan 8 14%May22 10 May 12% Jan 
31% 31% 30% 31% 30% 31 30% 30% 30% 30% 30% 30% 4,000 Allied Mills Co Inc No par 16%Jan 4 37% Nov 17 11% Apr 16% Nov 
For footnotes see page 363. 
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NEW YORK STOCK RECORD 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Jan, 15 Jan. 19 


$ per share $ per share 


Sales for 
the Week 


$ ver share $ per share Shares 
14% 15 145% 15 3,900 


Friday 
Jan. 21 


Thursday 


outer Jan; 20 


Saturday 
Jan. 15 Jan. 17 
$ per share 8 per share 
15 15 14% 15% 14%4 15 14%%4 14%, ; 
96 42 96'2 *96 % 97% *96 V4 973 *96 4 97 V4 *96 4 96%. 96 Ya 9612 500 
3842 38%. 39% 39% 3842 39 38 3842 38 3842 3842 38%4 5.400 
19 19 19%. 19%, 19% 195% 19%2 *19 8 19% 194s 1942 1,400 
2, 2% 2's 2% 23% 24 2% : 2% 2% 6,900 
29% 8 30 30 30 30 *29%. ~~; 31% 33 700 
86 862 86 8612 85 2 2 85 Ve 85% 7 1,800 
31 3l%e 31% 31% *304e 31 31 1,000 
59% 60 595% 595 59 9: ‘58% SI *58% 1,000 
17% 17% 17% 17% iT%e 17 *17 17% 17% 3,800 
*60% 60% *60'% 60%. 60 4 } 6034 60°%4 } 150 
15% 13°4 141% 13% : 13% 13%4 ‘ 51,800 
37% *37 37% 372 - e 37% 3742 1,300 
129 2 *128 129 3 128% 2 128% 128%, ’ 2 210 
9% 9 De 87s ‘ 958 92 51,800 
847%. 84°54 84% x84% ) 86 85% 5° 2,100 
173% 173% 174 *173 42 174'2 17434 174: 150 
36 34%, 3554 35 35 42 35 4 4,500 American Car & Fdy 
71 71% 1% *714%4 73 72% 1,100 1% Rr a 
2334 2358 : 23% 2358 23% 2 2,300 Am Chain & Cable Inc 
4 110 *10844 *108% 4 108% *108 4 30 5% conv preferred 
110 109 2 "110% 11142 2 2 310 American Chicle 


11% . 12% 8 4 12% 2,100 
£1434 1434 900 
*103 . 20 
101% 14,100 Ame Distilling Co 
48 V2 y /2 f 1,700 Stamped 
23% / is ‘9 “ : American Bncaustic Tuing 
*Bl2 : Amer European Secs 
24% y 2 ; American Export Lines Inc 
4% ; Amer & Foreign Power 
70 é $7 preferred 
$7 2d preferred A_ 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather_. ...__-1 
6% conv preferred 
American Home Products 
American. Toe... No par 
-6%non-cum preferred 
Amer Internat Corp 
American Invest Co of Iil 
5% conv preferrea 
American Locomotive 
7% preferred 


Amer Mach & Metals 
Amer Metals Co Ltd 


Allied Stores Carp 
5% preferred 
Allis-Chalmers Mfg 
Alpha Portland Cem 
Amalgam Leather Co Inc 
6%conv preferred 
Amerada Petroleum Corp...No par 
Amer Agricultural Chemical_No par 
American Airlines tnc 
American Bank Note 
6% preferred 
American Bosch Corp 
Am Brake Shoe Co_ 
5%% conv preferred_. 
Amer Cable & Radio Corp 
American Can 
Preferred 


American Cdlortype Co 
American Crystal Sugar 
6% ist preferred 





Amer Power & Light 
$6 preferred 
-$5 preferred 
Am Rad & Stand San’y 
Preferred - 
American Rolling Mill.......-~_~- 25 
442% cony preferred 
American Safety Razor 
American Seating Co.......No par 
Amer Ship Building Co 
Amer Smelting & Refg 
‘Preferred 
American Snuff 
“7% - non-cum preferred 
Amer Steel Foundries 
American Stores 
American Stove Co___......No par 
American Sugar Refining 
Preferred 
28% 29 /s ; he 0 ; Am Sumatra Tobacco 
15642 é 2 4 : Amer Telep & Teleg Co 
61% Y 60 /- American Tobacco 
61% Yj A Vy, “2 ) 8 % Common class B 
143% Va 6% preferred 
10% ' / ) Amer ‘Type Foundries Inc 
45 iL 4 American Viscose Corp 
*116% 5% preferred 





Am Water Wks & Elec 
$6 1st preferred 

American Woolen 
Preferred 

Amer Zips Lead & Smelt 
$5 prior vonv preferred 

Anaconda Copper Mining 

Anaconda Wire & Cabie 

Anchor Hock Glass Corp 
$5 div preferred 


$6 conv prior preferred_._._-_No par 
7% preferred 
Armstrong Cork Co 
Arnold Constable Corp 
Artloom Corp 
7% preferred 
Associated Dry Goods 
6% ist preferred 
7% 2d preferred 
Assoc Investment Co 
5% preferred. 
Atch Topeka & Santa Fe 
5% preferred f 
Atlantic Coast Line RR 
Atl G & W ISS Limes___________1 
5% non-cum preferred 
Atlantic ‘Refining 
4% conv pref series A 
Atlas Corp 
6% preferred. 
Atlas Powder. 


Atias Tack Corp. 
Austin Nichols_. 


$5 prior A 
Aviation Corp of Del (The) —-..-3 
Baldwin Loco Works v t Soren 


Baltimore & Ohio. 
4% mpatecred, 












































Bath Iron Works Corp-._.__.....1 
Bayuk Cigars Inc No par 
Beatrice Creamery_____.. RO OES 

$4.25 preferred._._......._.No one 
Beech Aircraft Corp 


Beech-Nut Packing Co__._._ 
Belding-Hemingway___......No per 
Bell Aircraft Corp. 

Bendix Aviation__. . 5 











Range for Year 1943 


Lowest 
8 per share 


6% Jan 
73% Jan 
26% Jan 
17% Jan 

Y Jan 
13% Jan 
x67 Jan 
23 Jan 
52 Jan 

85% Jan 
47 Jan 

4% Jan 
27% Jan 

127%. Jan 

3% Jan 

7142 Jan 
168 Nov 
24% Jan 
5942 Nov 
18% Jan 
107 Nov 
96° Feb 


6% Jan 
13%4 Dec 
97% Jan 
15%8 Jan 
4242 Dec 

1% Jan 

6% Jan 
22% Nov 

1% Jan ~ 
46%. Jan 

7 Jan 
39 Jan 
30 Feb 

2% Jan 
35 Jan 
53% Jan 

2 Jan 
37% Jan 

4% Jan 

5% Jan 
3% Jan 

7% Jan 
68 Nov 
12% Jan 

7% Feb 
20% Jan 

116% Jan 
x26 Jan 
% Jan 
18% Jan 
1642 Jan 
6% Jan 
154 Feb 
10% Jan 
54 Jan 

8% Jan 
12% Jan 
25 Dee 
36 Dec 

144% Feb 
35% Jan 
141% Oct 
19% Jan 
11% Mar 
12 Jan 
17% Jan 
91 Jan 
21% Jan 
127% Jan 
4242 Jan 
4342 Jan 
129% Jan 

6% Jan 

32 Jan 
115% Jan 


3% Jan 
53% Jan 
3% Jan 
55% Jan 
3% Nov 
42% Jan 
24% Nov 
24 Jan ~ 
16% Jan 
11l% Jan 
8% Dec 
1% Jan 

4 Jan 
3 Jan 
46 Jan 
49 Jan 
30 Jan 
6% Jan 
4% Jan 
92 Feb 
6% Jan 
72% Jan 
59 Jan 
29 Jan 
100 Jan 
44% Jan 
66 Jan 
2412 Nov 
19 Jan 
44 Jan 
-18% Jan 
106 Marl 

6% Jan 

5042 Jan 
52 Jan 
113. Jan 
7% Jan 
2% Jan 
28% Jan 
3% Nov 
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10% Jan 
3% Jan 
6 Jan: 
5% Jan 

34% Jan 

12 Feb 
5% Jan 

30 Jan- 

12% Jan 

134% Jan 

23% Jan 
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Highest 

$ per share 
164% Sep 18 
97 Dec 2 
43% July 10 
2334 Sep 21 
2% July 22 
31% Oct 29 
8642 Jun 7 
34 Sep 13 
76% July 8 
1848 Dec 31 
61 Nov 30 
9% Apr 8 
43% July 14 
134 Aug 18 
9% May 4 
91% July 15 
185% July 29 
45% Jun 1 
80 July 10 
2434 Apr 7 
116% July 23 
112% May 10 


11% May 6 
18%@ Feb 25 
104% Jun 2 
128 Dec 15 
54% Dec 27 

4% Jun 10 
10 Apr 5 
29% May 18 


36% Apr 
4% Apr 


66% Sep 20 
9% May 6 
T¥% Peb 2 

47 Oct 27 

17% May 6 

82% Sep 15 

15% Jun 1 

10% Jun ¢ 

27% Apr 7 


4542 Oct 29 
11% Jun 8 
173. Oct 23 
16% July 14 
69 42 July 24 
15% Apr 8 
18 May 4 
32% Mar 23 
47% Apr 1 
161 Aug 18 
45 Apr 3 
151% Aug 31 
29% May 29 
16 Dec 24 
17% July 15 
33 Jun 2 
115 Aug 31 
32% Aug 11 
158% July 22 
63% July 15 
65% July 14 
146% July 23 
12% July 1 
49% Sep 20 
121% Aug 2 


9 May 4 
88% Nov 12 
8% July 16 
79% July 21 
7%, Apr 7 
54% Mar 20 
31% Apr 8 
29%, Apr 7 
23% July 15 
116 Maris 
144% Apr 7 
3% Feb 27 
47% Sep 23 
6% Sep 20 
75 Sep 18 
84 Dec 31 
40% Jun 5 
10% Jun 26 
10% Jun 5 
110 Oct 4 
15% Jun 28 
97% July 21 
94% July 22 
39% Oct 20 
108% Nov 30 


Range for Previous 


Year 1942 
Highest 


$ per share 


Lowest 
$ per share 
4 Apr 
Ju'y 
Apr 
Apr 
Aug 
Dec 
Mar 
18% Jun 
25% Apr 
5% Jan 
38% Apr 
354 Mar 
23 Apr 
120 Apr 
1% Apr 
56% Apr 
159 Mar 
20 May 
554% May 

6 


May 
Apr 
Jun 
Jun 
Jan 
Jan 

Mar 

Mar 
Jan 
Apr 
Apr 
Apr 
Apr 
Apr 

Apr 

108% May 


1% Apr 


6% 
81 
30% 


Nov 
Jan 
Jan 
Nov 
Jan 
Jan 
Oct 
Nov 


Des 


Oct 
Nov 
Oct 
Jan 
Feb 
Dec 
Dec 
Oct 
Jan 
Jan 
Jan 
Mar 





284% May 
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LOW AND HIGH SALE PRICES STOCKS 
Range for Pr 
| Seer ——— ea eee a. = “ae Range for Your 190s Syear 101 
$ per share $ per share $ per share $ per share $ per share $ per share  _— Shares Par : ined P Seria mal P Bravest . a. 
j 18% 18% 177 177 1 1 ‘ an 
- a a Ne ae ee ee 900 Beneficin) Indus Loan_-..-No per 134% Mar 17. 17% 8p 20946 May 1514 ov 
31%4 37% 37-37% “36 _37l% “36-37% 36 36% *36 (36% 400. Best & Co... Aa +g ~ eo eae 54 =Sep 
15% 15% 15} 153 15% 155 15 ¥ v 3 1/ . ey oe . EE ee No, par 22% Jan 7 38 July 3 17% Apr 24% Jan 
y 58 4 59% 5854 5936 58 Ye 58% 58 aoa pr. pate, ae ba 2 vi pte tle magbe eee on aoe ac 1 82 Jan 5 17 Jun 28 8% Dec . 8% Dec 
*117 «118 *116 117% 10%. 127 447°. - 199 *116% 117 116% 117 600 1% rete ne ag NG sie elon 4. te bea oe an 
*39% 39% 39% 39% 39% 39% 39% 39% 39%, 39% 385 39 800 Bige! P s yy ye 100 110% Jan 4 121% July 20 105 «July 121 Jan 
a eee 18% 18% “17% 18 *17% 18 17% 18 18 18 500 Black & Decker Mig Co ii aes No par i Jan 4 19% Mai “6 1430 pod 18% Jan 
8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 3,500  Blaw-Knox Co__..-/__-__) RR no ewig a 4 aa Gen 
*16 16% aan ama + 2 8 oe Hs aw-Knox Co__-...---..-- No par 6% Jan 2 11% Jun 17 5 Sep 7% Jan 
i? ee ie A ee ee Ee ee |: ne ee Sek. . er ee ee 
9? 97 #99 : Ss - ; i ee ee eS | SE Seen eee inane oe ah 92 Jan Jun 21 8 Apr 12 Jan 
4 14 14% ak t. i 2. vs oe wnat 34: eb ‘ a. Fare easy ro & Co preferred___._100 76 Jan 9 100 July 24 58 July 75 Dec 
47 47 46% 46 Wy 47 ? 47 "9 4534 46 "453%, 4612 45% 46 % 300 + mg ae ncn Co + Sao RA gt ae aA Pa a 5 11% Nov 29 Ld Va Mar 30 13% May 21 M% Jan 
: "914%, 9g92Yy 92 3/ 92% 92% 92% 9234 923; 9234 92% 92%, 92% 110 Sen at Oe ater ’ eee ~ ‘3 ore "; pan on p = md = 7 
a, "47% 483 483 483 "48% 493 c P “4BY :9 s «EE RS Oe? © Copeman?” 2S aetna ah” Spay ' “a July < ay 95% Feb 
34% 34% 34% 35 . = bee aon oi 3334 34te an ns ai Pe Pe a Rawarag “Dae gpa ich pera No par 7 — 2 51 July 15 30% Apr 40% Jan 
294% 29% 29% 29% 2914, 29% 29, 29% 294 293% 29, 29% 3.300 Borden Co (The)................] u ell 35 Dec 15 13% May 17% Jan 
3514 35% 35% 35% 35% -35% 35% 36% 36-36% 36-36 9:00 marg-Warner Carp. ;. ks. See. a oo 
h y 3 ‘ : d : } 5 s 27 ae |< Wien micah! Sea, eadata keane an 
#38 V4 Pe. ° Pd ance BP Bp, BR, aoe Be ame Ht ane 1,200 Boston & Maine RR (assented)_100 2% Jan 9 6% Apr .3 1% Jun 3% oot 
13% 13% 13% 13% 13% 13% 13 4 133% 13 8 rth 7 8 polos 400 Bower Roller Bearing Co__......- 5 28% Jan 16 38% Dec 22 25 Mar 31% Nov 
©4044 425% date « Seen i tee + ga ts A. OOS 5,700 Braniff Airways Inc___..~-.._. 2.50 11%Nov 8 14%Nov 1. ~ rata i oe 
9% 9% 9% 9% 93% oe 93%, 9% 9% 9% 9% 93% a Se Se oe ae ae oS 20, Jan 7 4% Novia 6215 May 20% Sep 
Pp 27% 27% 275% 27% 275, 27% 27% 27% 27%, 27% 975%" 27% Oe ee No par (8%2 Nov 8 12% Apr 5 7% Jun 95% Nov 
H 2 2758 27% 27% 2772 1% , i%s 500 Briggs Manufacturing_.__~_- No par 205s Jan 4 30%2 Jun 7 15% Jan 21% Nov 
39 41 39 41¥, & & & 
Pe Sea. SS OS Re Re OR oO eee ee Bee 2 i oe 
3 1 pa rs ; : , “MYERS VO + - - = 2 12 y r 
>> = 4 my 15% 15) 15% °15 15 14% 15 14% 15% 3,600 Brooklyn Union Gas_.-.-_-- No par 9%Jan 2 18%Jun 5 7 Apr 10% Nov 
18% 19% i va ae 41% 43 77 3 41% 43 -..: . Brown Bhoe Oe. 2is lo, No par 29% Jan 8 2% July 23 28% July 35. Jan 
ee EN ae ee ee ae ee SS) cee eee ne See See oe ee 
116% 3 2 7 a 3 ve oA Br iy , -Erie Co_--~--~--.-----~- % Jan. 4 May 6 Dec ¥ 
ris ats, ay 3 ae wet ‘— “116. 117% *116% 117% nowy 117% = oo 7% preferred_.__.....----— 100 104% Jan 12 118% July 27 103% Mar soeie Koes 
103 103 101°%4 102% ‘101% 103 sin : 1003; 101% 10514 106! 109 7 35,900 Budd (E G) Mig oes Meagher 4s No. par 3 Jan 2 @ May 10 2% Apr 3% Dec 
51% 52% 50% $134 503% 51% ; ; Ss). Bate +) hg 1,040 1% preferred-——---—--~~-_-___ 100 76% Jan 8 1161 “a May 10 47% Jun 85% Dec 
A 50% A 5042 50 8 524% 5342 1,640 $5 preferred ......---._.. No par 43 Nov 30 544% Aug 17 dick." seis Raisins PRD re. 
8% 8% 8 8! i 8 75 73 1%, 77 77 8 r , 
"1742 17% 18 18 : 173% 18 18 18 °12% 18% 18 : 18 wee ae a etme 1 A tac ge te No a4 too 30 10% Apr 1 5% Sep 7% Oct 
"19 8=619% 19% 19% 19 19 18% 18% 18% 19 19 19% 3060 Bue GE No par hy wey bs hy oe y gn 15% oe 
33% 33% *33 335% “33% 33% 33% 331 "33%, 331 331 33% 700 Viuilova Wate. Ge P 7 4 > ove 4 164 May 25 Oct 
*28 28% 2B% 28% 233, 283 seit Sete eae 2 =" ; ulova Watch___-__~--_--_- No: par 24% Jan 6 35% July 19 19% May 26% Nov 
“108% 109% 108% 110 108% 110 . Oe e 28% hie 28 = 28 1,300 Burlington Mills Corp-.-.-------1 2042 Jan 2 3142 Jun 7 14% May % Dec 
12% 12% 12% 12% au Tes Aes 106 9 120" 108% 110 - 5% preferred ..____._._-.-. 106 105 May 1 109% Oct 26 fic pee 
4 ri , rite ri 8 ee Be 2% — 12% 12% 12% 6,900 Burroughs Adding Mach.__.No par 9%Jan 4 15% Jun 7 “6 Ye Jan 9% Oct. 
59 60% *59 60 Y%4 *59 60 Ve ‘58 P £54} . . ” van i Pi sag eae ceetaaeas "SS MEN RES “Seiya = = de — ; Ps wie : Pn Jan 3% Feb 
48% 48% ; . , Sy ER Be PROD ean enna ay Se 
Fi aa er a eh eo ef gs — 47 46 "2 46% 180 Bush Term Bldg 7% eatin: bee 21% Jan 6 49 Oct 16 18 pm ve wae 
‘ 28% 28% 28 28% 28. «28% 286 oo ante thai g ance 9% 2,700 Butler Bros__-~—..-------.------ 10 5% Jan 6 10% July 15 4% Sep 6% Feb 
“3%q_ 3% 3 3% 3% | 3Y 3) “O'e tits - oa gs - 600 5% conv preferred___-.._------ 30 20% Jan 2 29% Nov 1 19% Feb 21% July 
14 14% 14 144 14 Py 18 4 1“ a 3% 3% 3% 900 Butte Copper & Zinc__.--------~ 5 2% Jan 2 5% Apr 7 2% Apr 3% Jan 
76 76 76 76 3 7 mat 14 14 14 14% 3,000 Byers Co (A M)----~.---.-- No. pat 9% Jan 5 18% July 2 6% Mar 10% Nov 
1% 21% 2134 22% 22 a onan 5 14 75 74 74 210 Participating preferred______- 100 65% Nov 19 83% Apr 6 69% Dec 95 Jan 
2'2 2% 8 22% 22% 22% 22% 2242 22% 1,900 Byron Jackson Co....---_-- No. par 16 Jan 9 25 Ye May 20 10 Jan 17 Dec 
; 25%, 257 25% 25% 2542 25% 25% 25% 25% 25% Vy, Y, 
531% 551 one ty é 2 25 Ya 2542 25% 2,300 California Packing_-.------No par 22% Jan 7 30% July 13 16% Jan 22% Dec 
<i ae ae a ae S455 5454 54 55 10 5% preferred_________---__-.- 50 52%Jun 24 56 Mar27 50% Apr ae 
64m 6% 6% 65 6% 6% sk 6 P+ es oe 2,400 Callahan Zinc-Lead__-___-------- 1 % Jan 2 1¥2 Mar 1 Ye Jun 1% Jan 
165%, 16% 164% 16% 16%, 17. 16% os 8 sa 6% 6% 6% 4,300 Calumet & Hecla Cons Copper__-__5 6% Dec 15 Be: % Apr 7 5% Jun 7% Nov 
24e 24 Neg 24% 24% 24% 25 aaa tp 16% 16% 16% 16% 4,600 Campbell ‘W & C Fdy__-..--No par x13% Nov 30 % Apr 7 11% Jan 16% 
34 3434 347 34% i oe saaae a V2 te = 28% 24% 3,400 Canada Dry Ginger Ale..---~---~- 5 13% Jan 13 o7Me Dec 16 9% Apr 15% 
9% 9% 9 9% . 9% aa ip 34/2 353 *344%2 36% _ 60 Canada Southern Ry Co-__---- 100 29 Jan 23 38 Mar 31 2742 Dec 33 Aug 
44 45% 45 45 45 Pig ate onan ca ‘s 2. es 9% 16,400 Canadian Pacific Ry----.--~---- 25 6% Feb 9 11% May 7 3% Jan 7% Nov 
Ve Ma :7%% «TM 7%. eM al Sean mi iiag. 44% 45% 400 Cannon Mills__---~-~---~- No par 36%Jan 21 47% July2f 29% May 37% Feb 
444% 46 *44%% 46 44 46 ‘44%, 46 24416 46 eaate 46 ri Tal ee ae “Ni eer “0” on 25 a6ie Tuls 22 32° aoe oo pone 
ai : 7 /2 ya aie Tred: Ajit. 02k ese an u 
gh a coe 90, 98 99 99% S0'6* SoM 99% 99% 300 Carolina Clinch & Ohio Ry_—~-100 man). thik. a z*S 
ae 4% 4% «4% oie # co. ye 30% 30% 30% “30 30% 400 Carpenter Steel Co__......-.-.-- 25% Jan 8 31% May 29 22% July 28% Nov 
36% 37% 36% 37% «36% 36% «30% 38H «Bia 36 SBS 36%. «4100 «Case (1) Co new. 2 gin am B gieapr 2 May 1344 Now 
- é ‘ 7; /2 V2 ’e 8 ‘ ase OW DOE nk ‘@ Dec 44 Dec pie Poe LS 3 AR 
146% 148 14642 146% "14642 148% *14642 14842 "14642 148% *14642 148% 10 Preferrec 100 12742 Jan 21 147 Dec 22 117 Jan 130 Dec 
44% 45% 44% 45% “44% 4514 45% 46 45% ‘ 7 
: \ » ii % 45% 455% 455 2,700 Caterpillar Tractor______--~- No par 40 Nov 30 54% July 19 30 Apr 42% Dec 
pa 2 on a Fe =n By, BS La Bd, oe 31M Res, 38 Y% 382 39% 7,000 Celanese Corp of Amer______ No par 26%Jan 7 40% Jun 25 15 Apr 29% Dee 
424% 126 ~ : : : ‘4 05% 106 10542 105% 80 5% series prior eaauehind.... .oe 95% Jan 26 108 July 22 82 Apr 97% Dec 
Pay + yao rag fa a - a 124% 124% 124% 125 125 125 230 2% prior preferred__.__..---. 100 119 Jan 4 128%Sep 14 110 Apr 120% Jan 
11% 11% 11% 11% 11% 11% 2 TA “le cs 8 ye gm Ett 120 7% 2d preferred__---------~- 100 96% Feb 1 120% Sep 27 77 «Apr 97% Dec 
*17% 17% “17% 17% 17% 17% 17% 17% 217% 17% 17 17% 70 OO eaanes — 720 19% Nov 26 ye duly 18 ha oo eee 
20 y, Gites. os Sapa ae ee Se I, SE ce ZI eS ae Oe. aa eR See ea Somat b april - --- 
oa aa = ay 7. aK 20% 20% 20, 20% 19% 20% 1,100 Central Aguirre Assoc__.____No par 16% Jan 12 23%Jun 7 16 Apr 23% Jan 
*1075% 108% °107% 108% ©1075 108% “107% 108% *1075¢ 10836 610750 10836 .: San ae stan ee Megs 4 tea 4 
11 12 il 11% 10% 11% es 2 % 10758 10834 _.. Central Ill Lt 44%% ee Be 97% Jan 4 111 Aug 27 90 Mar 110 Jan 
"28% 38 24% 25 23% 23% an. ike 10% 11 11 11% 6,900 .. $Cent RR of New Jersey_.------ 100 3 Jan-12 18%Jun 5 1% Jan 3% Oct 
§ 74 73 27M 7% 7 we 23 23% 23 Ya 23% 2342 § 2312 1,100 Central Violeta Sugar Co_--------- 13. Jan 2 25 Dec 30 il Jun 18 Jan 
*115 120 6115. 120 4 $108 4 oan V4 Br Bp 2 a 7 ‘ “Ty, 1% 400 Century Ribbon Mills._.-_~- No par 3 Jan 7 84% Nov 1 2% Apr 3% Nov 
34 34% 34 34% 3% “Se # “$ 1 5 120 115 120 10 Preferred 100 98 Mari9 115 Sep 21 82 July Dec 
oe om OB ay. ee Soe Sp ge ty tet Oe Sittmatea trees tO Sen Men GIN Apr ae aie 
. ‘ ‘a A ain- roéducts_i...~-.-—- pr Nov 
59 «59 57% 58% 58% 59 58% 59% *58 = «59 58% 61% 1,590 6% prior preferred -100 32%Jan 8 712% Oct 29 23% Jan 32% Deo 
#181 *1g1 : 
oe are oe a s10% 19 18% 18% 18% 19% 100 . Chain Belt Co No:par 16% Nov29 19%Apr 6 15% Sep 19 
*108% 109% *109 109% 109% 109% 10914 Bn 25 265% 265% 27% 6,200 Champion Pap & Fib Co....No par 18 Jan 5 24 July 8 14% Jun 18% Oct 
#29% 30% 29%, cond 8 bi Ya 110 +=110 110% 110% 110 6% preferred or 99% Jan 8 109° Dec 13 93 + Apr 100% Nov 
45% 45% tan aa. ae 29 31 *29 31 30. 30 600 Checker Cab Mfg_. 8% Jan-13 34 July 22 5% Apr 9% 
j 6% 7 656 61a 6% ; = 45% 45% 455% 46 45% 46% 10,300.: Chesapeake & Ohio Ry__--__.--- 38 33% Jan: 2 50 July 23 27% Apr 36% Jan 
13% 14 13% 13% ism 1ate we Bi, Sei TVs 7 7 10,800 Chie & East Ill RR Co.....No par 2% Jan 2 9% May 11 % Apr 2% Dec 
5 BM 5 BM 4% 5% oh ee? ee "Sa 6 «16.600 Chicago Great West ii Go 30 een 6 teMeyi2 i dun 2% gam 
\% 4 x cago Grea — + an 
1942 cone sige on 2, 18% 20% 20% 21% 20% 21% 17,400 5% preferred. 10% Jan 4 21%Jun 2 8% Jun " 
037 17% 1s% 10% Py ED 16% 16% 16% 16% 17 7 1,300 Chicago Mail Order a OB 6 Jan 4 16% Dec 31 4% Jan 7% Nov 
i 39% -39% *38% 41% 39% 39% tore 17 17% 17% 17 17% 700 Chicago Pneumat Tool_....-No par 15% Jan 6 22 Apr 5 12 Aug 17% 
} 86°48 49% 5050 °50%4 504 *38% 41%  *39% 41% 40% 40% 300 ‘$3 conv preferred.__----No par  36%2Nov 24 41%May20 33 Apr 39% Jan 
i °14% 15 *14% 15 > ie tag *50% 50% *50% 50% *50% 50% 10 Pr pf ($2. 50) cum div_.--No par 48 Dec 22 54 May 27 47 July Jan 
*15% 16 *15% 16 15% 16 oan 15 "1418 14 14 200 Chicago Yellow Cab__---_-- No par 11% Jan 12 15% Apr 30 8% Jan 11% Nov 
foie ie  dilir8 “i” gta dite we oe, Cotten et 0 meses: oe 30 21% Jun 13% Feb 
f y .) 8 , s ——= : * Dec 4 4 Feb 
i i 
i 26% 27% 28 28 “27 29 *26% 28 *27.. 2 Cop ; 
8 *26% 28 20 3=©Chile 25 24% Jan 30 32% Apr 6 20 Ma 25. OS. 
thie aaa cae eee — ae 79% 80% 79% 80% 80% 80% 6,700 Chrysler meee 73 Sr Jan 7 B5%July15 43% Jan 70% Deo 
1 §6*104 ~»=«- 1041, i 1 2 Ms 15% 15% 15% 15% 15% 15% 2,700 City Ice & Fuel_..____---..No par 10% Jan 2 15% Aug 18 9 Jan 10% Aug 
55% Com eo > ie 108 %e 106% « *108% 105 *104% 105 *104% 105 200 6%% preferred 100 96%Jan 4 106 27 82 May 99 Aug 
ae fee Sey ee Se | Se ee cf ER el a 
#3534 3 #261 2 2 8 *64% 6% 100 City Stores an n 3 Jun 
#145” 159 o145 155 “at 135 “147 5° snags 138 +143" 138" ei oo. one tan ae oo ° 400 133" Mari? us Foot rH 120 Dee 123 Des 
2 a Cee . Cc. C, Ss Ry. GO.---- r 
EP EE ae “7782 °75% 82 275% 82 or. gee preferred. 2. j aed 100 Feb 74% Jun 7 (67% Apr (72 Mar 
240 41 40% 40% pio di 3 Ya 114 114 “114 114% *114 =—-:114% 90 Clev E] lum $4.50 jag per 109%Jan 4 116% Augi0 107% Jun 112% Nov 
*107 109 ©1107 109 °107 109 ae wk. ose ‘an se 7: ie cl Brenme C8: (2G) ot}: |S oe a mens Mm a 
#921 *991 onan erred 4 Jan 
Bin “Ms te SS ae gst See ee oe i, Oy a Pte RRO TE Ne ae Ue ee Oe ey ek oe 
10 Special gt 8 vinnarecosnbepy 
35% 36 1 3 
seh Gers kee 56, eM SENSES Sak 3000 | GCMManCGy S'S Ne Bar SS Tat 12 SS hao aeak Abe St tm 
*143 48 *143 148 *143 148 *143 " 0% * 4 3,100 a -———————WO par 4 Jan 
ee A a> lm + 114% 118 115 13 "114% 118% 900 Coca-Cola Co (The)--------No or gan 4 (123 July 14 Be% Mar ‘2 Nov 
24% 24% 2354 24% 23% 23% ani pA 63% 64 "63% 64% 160 - Class A No par Dec 28 68% Oct 18 55% Jan 63% Jan 
106% 106% *106% 107% 106% 107% sauae Bo, 24 «24% 24% 24% 2,700  Colgate-Palmolive-Peet____..No par 16% Jan 11 Dec 8 11% Mar 17% Nov 
28% 28% 283% 29 28% 28% Ay pont rien tone en ie 260 $4.25 preferred___-------- = par “os + a : 109% July17 97% Apr ge Deo 
112. 116 112° .112 *108 111 100 108 Jan 7 114% Oct § 96 May 108 Dec 
16 16% 15% 16 *16- 16% *15 ) 40 5% _ conv ees 
141 4 % 16% 15% 15% 16 16 1,200 Colo Puel & Snag 13% Nov 8 19% July 14 13% May 18% 
4% 14% 13% 14 14 141%2 13% 14 13% 14% *13% 14 650 Colorado & Southern_---~~~~-- 100 2%Jan 2 19 Sep 25 % Apr 4% 
15 15% 14% 15 14% 15 *145% + 
“14%, 14% ‘14° 14% oe a 2 15 14% 15 15 15 1,630 4% non-cum Ist prefersed~_1100 3%Jan 2 19% Sep 25 1 May 5% 
26% 27 26% 27% a7% 27% a 14% 14% 14% 14 14% 580 4% non-cum 2nd preferred_-_100 3 Jan 2 17% Sep 25 % July 5 Sep 
26% 26% 26% 26% 27 2% be 27% 27 27% 27 27 3,800 Columbia Br’d Sys Inc cl A_---2.50 15% Jan. 6 % Dee 31 8% Apr 16% Deo 
Ya 26%e 27% 27% 27 24 1,300 Class B “250 15%Jan 2’ 26% Dec 31 8% Apr 16% Der 





For footnotes see page 363. 
——— 



































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 24, 1944 


we NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 
Tuesday Wednesday Thursday Friday Sales for - NEW YORK STOCK 
Jan. 20 Jan. 21 the Week EXCHANGE 


Jan. 15 Jan, 19 
$ per share $ ver share $ ver share $ per share Shares 
23,300 








Range for Previous 
Year 1942 





Range for Year 1943 
Lowest Highest Lowest Highest 


$ per share $ per share’ §$ per share $ per share 
1% Jan 2 5% Jun 2 Sep 2% Nov 


Mondav 
Jan. 17 
$ ver share 


Saturday 
Jan. 15 


$ ver share 
Columbia Gas & Elec 




















4% 
79% 
712% 
* 36% 


*107 Yy 


34% 
11% 
44% 
5% 
31% 
*25 V4 
11% 
*48 te 

19 
45%e 
55 Ya 
175% 
5% 

2 
19% 
*105 % 
*20% 


19 , 
*28% 
45% 

16% 

99 Y% 


4 45% 
79 %, x78% 78% 
14%, *72 74% 
*87 Ly. 86 8642 
17 \ 16% 16% 
39% 4 39% 39% 
40 M% L 41 41 
*1053% , : Y J 105% 105% 
44% ¥ ; 44% 44% 
: 34 : fg 15% 
% 


81% 
25% 
9 


22% 
212 
107 
3% 
21% 
103% 
2% 
17 
q 
25% 
13% 
21% 
14 
15% 
l, 46% 
103 2 104 
21% i, 21% 
8Ye 8 f 8Y% 
108% Y/, ¥4 108% 


33% 
12 


*107¥% 
34% 34% 
*11% 
44% 44% 
5 Wy ve i: 5 Ya 
32 y 32% 
#25 Va 264% 
12% 11% 
*484 J 2 48% 
19 18 42 
46%, 47 
55 Wy 6 56 Va 
176 175% 2 17642 
5% 5% V, 5 Ve 
2 2% 2% 
19% 19% 19% 
105 Ya 104% 105 
21 *20% 21% 


19% 18% 
28% Yi 28% 
45% 46% 
16% 
98 42 


‘4 
101% 


9% 
89% 
90% 
9414 

% 


784 
cs 7 ve 
16% 
39% 
40% 
*100° 
44 1, 
15% 


18 
81% 


25% 
*B56 
22% 
21 
*106% 
3% 
21% 
103% 
*2% 
16% 
*B% 
25% 


= 
21% 
13% 
15% 
45% 
104% 
21% 
BY, 
*108% 


33% 33% 
*11% 
44% 44% 
5% 5% 
325% 32% 
*25%4 26% 
1l% 11% 
*48 49 
18% 18% 
x465, 46% 
56 5642 
175% 176% 
5'e 5% 
2% 2% 
19% 19% 
104% 104% 
*20% 21% 


18% 18% 
*28 28% 
46 46 
15% 16% 
97% 97% 
29% 29% 
70% T0% 
2542 26% 
12% 12% 
"114 115 
*104 107 


23 2 
*23% 3% 
188 
6 


*15% 
44% 
34% 
24% 
51% 
125% 
107% 
28% 
8% 
#11 Wy 
*116% 
139% 
*125% 135% 
120% 120% 


4% : 4% 4% 4% 4% 4% 41% 


*108% 


33 % 
11% 
45 
5% 
32% 
25% 
11% 
48 2 
18% 
4642 
56 
*175% 
5'2 
2 
19% 
104% 
*91 


18% 
28% 
46 Ve 
16 
9742 
29% 
=70 
26% 
12% 
*114 
*104 
: 23 
*23 Ye 


"104% 


5% 
114 
45 
5% 
16% 
*113 
*131 
22% 


*120 


Nee PN 


2,700 
80 

300 
1,300 
1,000 
5,200 
100 
5,900 
27,400 
13,900 
4,400 


7,200 


Ss 


iS 
—) 


- 


itt 


: 


Ww 
So 


i 


6% preferred series A 
5% preferred 
Columbian Carbon Co 
Columbia Pictures 
$2.75- preferred 
Commercial Credit 
4%, % conv preferred_._____ “"i00 
Comm’! Invest Trust par 
Commercial! Solvents No par 
Commonwealth & Southern._No par 
$6 preferred series. No par 


Commonwealth Edison Co 
Conde Nast Pub Inc 
Congoleum-Nairn Inc 
Consolidated Cigar N 
642%: prior ed em agama 7 
Consol Coppermines Corp 
Consol Edison of N Y 
$5 preferred 
Consol Film Industries 
$2 partic preferred___.._._..No oe 
Gonso!] Laundries Corp 
Consolidated Natural Gas eo age | 
Consolidated Vultee Aircraft 
Preferred 10 
Consol RR of Cuba 6% pfd__-..100 
Consolidation Coal Co... _----- 25 
$2.50 preferred 
Consumers Pow $4.50 pfd_..No par 
Container Corp of America 2 
Continental Baking Co 
8% preferred 





Continental Can Inc 
Continental Diamond Fibre 
Continental Insurance___..__.$2.50 
Continental Motors 1 
Continental Oil of Del__...__..._5 
Continental Steel Corp 
Copperweld Steel Co 

Cony pref 5% series 
Cornell-Dubilier Electric walter 
Corn Exch Bank Trust Co 
Corn Products Refining 

Preferred 
Coty Inc___. 
Coty Internat Corp 
Crane Co. 

‘5% conv preferred 
Cream of Wheat Corp (The) 


Crosley Corp (The). .---.- No par 

Crown Cork & Seal___...-.- No par 
$2.25 preferred 

Crown Zelierbach Corp_._....--..5 
$5 conv preferred 

Crucible Stee} of Amer 
5% preferred_ 

Cuba KR 6% preferred 

Cuban-American Sugar ._-__~- --10 
7% preferred -100 
- 52% conv preferred._--_____100 

Cndahy Packing Co ° = 

Cuneo Press Inc 5 
4%% preferred. 100 

Curtis. Pnb-Co (The)_.-2_2._No. par 
$7 preferred No. par 
. Prior. preterced..- ..4~-'--No om 






































rp (The)__-.1 
Dayton Pow & Li 442% pid.._.209 
Decca 


No a 
20 











Deisel-Wemmer-Gilbert .....___- 10 
tDelaware & Hudson 

Delaware Lack & Western 

Detroit Edison 20 
Detroit Hillsdale & 8 W RR Co_.100 
Devoe & Raynolds A 

Diamond Match__ 





Diamond T Motor Car Co______ iicaaae 

Distil Corp-Seagr’s Ltd_....No re 
5% preferred 

Dixie Cup Co 


Doehler Die Casting Co 

Dome Mines Ltd_____..__.___No par 

Douglas Aircraft__-._.-... No par 

Dow Chemica) Co_......._._N% par 
$4 preferred series A 


Dunhill International_........_._1 
Duplan Corp_____.._......_No ver 


Du P de Nemours (EI) & Go---20 
$4.50 preferred__ 
Duquesne Light’ 5% ist ane ae 


Eastern ng 
Eastman Kodak Co 
6% cum fe 
Eaton ct 

Edison 





bes 
, Electric - Autc-Lite TERE) on ono 





- Boat. 
& Mus Ind Am.-shares.__.-_.. 
Power & isk REDE par 


Oi Sy couleses No par 





No par. 





wisclste Bornes, Batte N 

3 e Battery....No par 
' £) Paso Natural Gas__. a 
i100 


4% preferred 
Engineers Public Service.........1 
-$5 preferred No par 
$5% preferred__._........No par 


$6 preferred No par 
tEquitable Office Bldg No par 








4042 Jan 2 
37. Jan 2 
79% Jan 13 
9 Jan 7 


30% Jan 11 


2542 Jan 14 
104% Jan 19 
29% Jan 15 
9% Jan 
a Jan 
36% Jan 


21% Jan 
2% Jan 
17% Jan+ 

10% Jan 

90 Jan 
3% Dec 

15% Jan 

91% Jan 

Ye Jan 
7% Jan 
2% Feb 

24% Nov 
9% Nov 

174% Nov 
4% Jan 
7 Jan 

33% Jan 

89 Jan 

16 Jan 

x4% Jan 

96 Jan 


26% Jan 
7 Jan 
40% Jan 
4% Jan 
25 Wey Jan 
18% Jan 
x93@ Jan 
45 Jan 
13% Dec 
37. Jan 
53% Jan 
173. Dec 
2% Jan 
4 Jan 
Jan 

95 Jan 
16% Jan 


9 Jan 
18% Jan 
37% Jan 
11% Jan 
81% Jan 
27% Dec 

x66 Nov 

9% Jan 

7% Jan. 

105 Feb 
92% Mar 
10% Jan 

, 18 Jan 

100 Jan, 

1% Jan 
30% Jan. 
17> Jan 

5% Dec 
145% Nov 
96 Feb, 

84 «Feb. 
15% Jan 


~ 
We to te bo 


aMagty. 


Sw wasnreean, AIM®P 


~ 
PON eliNwnwe 


3% Jan 
17. «Jan. 
12 Jan 

108% Jan 
i100 «(Jan 
26. Jan 
29 Jan 
12. Jan 

8% Jan 

3% Jan 
16% Jan 
40 Mar 

7% Jan 
26 Jan 
37 Jan 


BESweoa 


ae 
Wwowewn 


wo 
eo fewer 


8% Jan 
21% Jan 
8342 Jan 
10 Jan 
38% Feb. 
223¢. Feb 
15% Jan 
44 Nov 
122% Nov 
x106% Dec 
16 Jan 
5% Jan 

9. Jan 

115 Jun 
134 Jan 
124. Dec 
115% Dec 


er Te 
AGAah 


SCurhip 


MN oe 
eS8ESuimnesBeoudee 


SS aeSaen8 Bois 


77% Sep 28 54 Jan 


73 Oct 18 
98% July 15 
19% July 14 
41 July 9 
44 Jun 7 
107% Sep 20 
44% Jun 1 
16 - July 14 

1% May 10 
82 Dec 10 


27. July 20 
1l - Jun 12 
25 -Jun 5 
24% Nov 23 
109. Sep 2 

6% Apr .7 
24% July 15 
105 July 24 

3% May 12 
19% May 12 

8 '.Sep 1 
29% Oct 27 
21% Mar 29 
27% Mar 30 
16 Aug li 
18% Dec 27 
47% Dec 27 
107 Oct 25 
23% Jun 7 
ll% Jun 2 
110% Sep 24 


36% Jun 4 
15% Jun 28 
49% Sep 2C 
7¥%4 May 6 
37% July 15 
27% July 2 
15 Apr 5 
53 Aug 24 
17% Aug 20 
47 -Apr 7 
61% May 21 
186%, Sep 2 
6 Mayi17 
2% May 22 
22% July 14 
108% Aug 19 
23% Mar 12 


23% July 27 
31 Oct 27 
47 Oct 2 
17 Oct 26 
99% Aug 6 
38 .July.15 
82% July 20 
22% Aug 11 
14% Jun il 
115% Dec 14 
106% Jun 10 
. 25% Oct 26 
. 264% Jun 10 


45% Sep 17 
9% Apr .8 
24% Mar 29 
119% Nov .8 
140% Oct 28 
26% Jun 29 


71% Oct 4 
19 Mar 3 


36% July 1 
20% May 19 

7% Dec 30 
10% Mev 10 
22% July 14 
48% Apr 30 


42% Nov 15 


17 May 10 
355% Oct 26 
100. Dec 31 
16% July 15 
45 July 12 
34 Dee 22 
25% Sep 11 
73 %e May 4 
153. May 28 
107% Dec 29 
35% Jun 1 
10% Dec 17 
13% Apr 8 
122% Oct 29 
159% July 15 
130 »=6©Aug 11 
121% Sep 2 


11% Dec 17 


88% Nov 19 
42% Sep 7 


x32. Sev 
58% July 4 


103% Dec 23 


9% Sep 30 


92 Sep 27 
92% Sep 27 
96 Dec il 
1% Mar 1 


18% Apr 
25% May 
9% Apr 
7 =dJdan 
2% May 
14% Apr 
37 Oct 
14 Jan 
18 Apr 
33% Apr 


6% Aug 
16% Mar 
70 Jan 

7% July 
32% May 
16% Apr 

8 Apr 
51 May 
95 Apr 
13% Mar 

2% Apr 

8 Jan 

112 Feb 
102% May 
12 


0 Apr 
111% Mar 


4542 
84% 


11% 


35 

29% 
105% 

34 


10% 


a4 
4414 


23% 


Jan 
Dec 
Oct 
Oct 
Dec 





For footnetes see page 363. 
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Low AND HIGH SALE PRICES STOCKS Range for Previo 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 vent 1942 ae 
Jan. 15 Jan. 17 Jan, 18 Jan. 19 Jan. 20 Jan. 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per snare $ ver share $ ver share Shares Par 8 per share $ per share $% per share $ per sha7é 
11 11% 11% 11% 10% 11% 11 11% 11% 11% 11% 11% 6.000. Erte RR common_-_-------~-- No par 8% Jan 9 16% May 4 4% Jun 10% Oct 
10% 11% 10% 11% 10% 11% 10% 11 10% 10% 10% 11 40,400 Otfs of benef int-------— _No par 8 Jan 9 16% May 4 3% Jan 10 4 
49% 49% 49¥o 49% 49% 49% 492 49% 49% 49% 49% 50% 1,800 5% pref series An snasen-—--1 00 39% Jan 12 52% May 19 32% Jun 44 Jan 
16% 82 e716 ' 82 ‘7164 82 7642 82 *76¥%2 82 *764%2 82 "Brie & Pitts RR Co-~---------~— 50 68% Jan 18 78 Nov 24 70 @©6Dec 70 Dec 
1M 7% 1% 7s 13%, Ye 13, “1% °TY, T% 7% te 1,400 Eureka Vacuum Cleaner__-------5 3% Jan 2 9% Jun 8 1% Jan 4% Sep 
ll% 11% li 11% 1i% 11% 11 11% 11% 11% 11% 11% 2'400 Evans Products Co._------------ 5 5% Jan 4 14% Jun 5 4% Apr 7%, Dec 
23 23% 225% 22% 2234 22% 2234 23 23 23 23 23 1,300 Ex-Cell-O Corp----------"""""5 5 3 20 Nov 8 29 Y4 Mar 30 20 May 28%, Oct 
#234 3%, 23/4 34 3 3 #21 3 3 3 2% 3 200 Exchange Buffet Corp--------- 2.50 % Jan 19 3% July i ib Jan 1% Nov 
35 35 V2 35% 36% 35% 36% 36 36% 36% 37% 37% 37% 3.700 Fairbanks Morse & Co_._---No par 30% Nov 30 42 Mar 26 27% Apr 37% Jan 
2334 23% 23% 23% 23 23 %2 23% 24% 23% 24% 23% 23% 3,900 Fajardo Sug Co of Pr Rico..---- 20 21 Nov 29 28 May 27 19 Jun 29% Jan 
12%, 13% 13% 14% 13% 14 13% 13% 13% 13% 13% 13% 80,000 Farnsworth Televis'n & Rad Corp1 8% Nov 29 11% Nov 1 <a) Soot dae 
15 15 $14% - 15 145%, 14% 14% 15% 15 15 15% 15% 500 Federal Light & Traction-—----- 15 6% Jan 2 19% July 13 6 Jun 8% Jan 
#100% 101% *100% 102 10054 100% 1005 100% *99% 100% 100. 100 170 $6 preferred__--—-------~~ No par 86 Jan 7 105% July 27 69% Sep 93 Jan 
20% 20% 20% 20% 20% 20% 20 20% 20%, 20% 20 20 1.100 Federa) Min & Smelt Co---------- 2 18% Dec 17 29% Apr 5 19% Dec 24% Jan 
#19% 19% *19% 19% #19 19% 19% 20 20% 20% 20% 20% 600 Federal-Mogul Corp---------"--" 7 5 13. Feb 18 18% Dec 24 8 Apr 13% Dec 
53% 5% 5 5 Vs 5 5s 5%, 5% 5 54 5Y% 5% 1,900 . Federal Motor Truck-------- No par 3% Jan 4 6% Apr 6 3 Jun 4% Feb 
23 23 Ye 23% 23% x23% . 23% #23 235 *23 23% #23, 24 500 Federated Dept Stores.__- No par 15 Jan 2 25% July 14 11% Apr 18% Jan 
29456 95 294% 95% 294% 945% 94%, 94% =Q4 95 95 95% 90 4%4% conv preferred vexthamnenaian 100 782 Jan 8 98% Nov 22 14% Nov 87 Jan 
16 18% 18% 18% 18% 18% 18% 18% 18 18 Ye 18% 18% 1,100 . Ferro Enamel Corp----------354 1 12% Jan 27 ly+eJun 2 1, Apt 14% Dec 
°46 46% 45% 46% 45%. 46 45% 45% 4512. 45% 451 46'2 1,300 Fidel Phen Fire Ins N ¥_------$2.50 42 Jan 8 50% Jun 28 29% Apr 43% Dec 
40% 41 404%, 41 40% 40% 40%, 40% 40% 40% 40 40% 4500 . Firestone Tire & Rubber--------- 10 25% Jan 14 43 July 15 13% Jan 26% Dec 
106% 106% 106, 106 Bg 106;% 106% 106 +s 10675 106% 106% 106%. 106% 1,600 6% preferred series A-------~ 100 104% Dec 1 112% July 12 87% Apr 105 Nov 
364 36% 36% 36% 36% 36% *36 36% 36 36% 36% 36% 800 First National Stores-----~~ No par 31% Jan 5 39% Jun 16 29% Apr 39% Feb 
20 20% 19% 20% 19% 20%. 20 20% *20 20% 20% 20% 2,900 Flintkote Co (The) ---------N0 par 15% Jan 7 22% Jun 2 9% Jan 16% Dec 
*105 108 #105 108 #105 108 105 © 105 #102. 105 105 ©6105 120 $4.50 preferred—--------~~ No par 97% Jan 11 “109 July 29 86 May 96% Jan 
*3542 36 *35% 36 °35Y4 36 3534 36% *35% 36% 36 36 600 Florence Stove Co.--------- No par 25% Jan 7 36 Jun 10 15 Mar 27% Dec 
#26 27 Ye 26% 27% *26 27% *26%2 27%2 *27Ye 27% *26 27 __. | Florsheim Shoe class A------ No par 19% Jan 8 Jun 11 18 Apr 21% Feb 
Ye 1% TY, TY 7% Ts 7% TY 1% 1" 1% 8% 6,400 Follansbee Steel Corp----------; 10 3% Jan 2 9% July 15 3. May 5 Jan 
49 49% 50 50 49% 49% 4942 49% *49 49 Ye 50 51% 380 5% conv preferred-—----~--~~ 100 30% Jan 5 53 Dec 23 28 Aug 36% Mar 
12% 12% *12 12% 12% 12% 12% 12% *12¥%— 12% 12% 12% 600 . Food Fair Stores Inc.-----------~ 1 9% Jan 4 13% July 7 8% Sep 11% Jan 
*54 55 #5334 55% 53% 54% 544 54% *54¥2 55% 544e 54% 700 Food Machinery Corp---- ------ 10 39% Feb 3 54 Dec 27 27% Mar 42 Dec 
17 17% 16% 17% 16 16% 16 16 16% 16% 16% 16% 1,200 Foster-Wheeler Corp----- -----"" 10 10% Jan 7 19% May 4 9% Apr 12% Jan 
} 21 21 21% 21% *21% 22 21% 21% 21% 22 22 22 680 6% prior preferred-----------28 16% Jan 5 21 May } 14% Sep 18% Nov 
14 14% 14 14% 13% 14 13% 13% i4 14% 14% 14% 3,600 Francisco Sugar Co_-------- No par 5% Jan 8 15% Dec 21 5 Jun 10% Feb 
70 70 *68 70 *68 70 *68 70 *68 70 *68 70 10 "k’n Simon & Co Inc 7% pfid_--100 50 Feb 16 75 Sep 28 38 4860Oct 45 May 
3334 3354 *33 33% 33 33% 33% 33% 33 33% 32% 33 1,900 Freeport Sulphur OE 2934 Dec 30 38% July 10 27 Apr 38% Jan 
32% 32% 32 32% 32 32% 31% 32 32 32 32 32 1,700 Fruehauf Trailer Co-----------77 1 17 Jan 2 31% Jun 10 15% Apr 18 Jan 
109-109 #103 109% 109 - 109% 109- 109 109% 110 109% 109% 300 5% conv preferred__---—~---100 96% Jan 12 110 Aus 23 85% Apr 97 Nov 
5 3% 3% 3% 3% 3% 3% 33%, 3% 3% - 3% 3% 3% 1,800 Gabriel Co (The) cl A_.----No par 2¥. Jan 11 4% Jun 10 1% Jan 2% Sep 
; 3 3% 3 3 3 3 3 3 3 34s 3 3% 2.900  Gair Co Inc (Robert) ----------~ 1 1% Jan 2 4% May 17 1% Jun 2% Jan 
145% -145% 14%. 14% 14% 14% 14%, 15 *14% 15 14% 15 1,700 6% preferred -  niepenee nm aeanan nanan se 20 9% Jan 6 14% Oct 1 8 Sep il Jan 
*28 0 28% °28 «29 28 «28 *27 «(28% #28 .. 28% 27¥a 27" 170 Gamewell Co (The)_-------Ao par 19% Jan 11 30% July 19 16 May 21 Jan 
4% 4% 4% 95 4% 4% 4% 4% 4% 4% 5 5 ¥e 7,200 . Gar Wood Industries Inc_--------1 3 Jan 12 6% Jun 1 2% July 3% Oct 
13%. 13% 13% ° 13% 13% 13% *13% 13% *13% 13% *13% 13% 500 Gaylord Container Corp_---------5 9% Jan 11 14% Apr 26 8% Apr 10% Feb 
*§1 52% *51 53 *51 52% 5242 52% *§1 53 *51 53 10 52% conv preferred-~------~- 50 61 Jun 15 53% Apr 2 51 Feb 63 Dec 
#103% 10% 10% 10% 10%. 10% 1042 10% “10% 10% 10% 10% 2,500 Gen Amer Investors-.-------No par 6% Jan 4 11%2 Dec 20 3% Apr 1% Nov 
#10642 110 *106¥% 110 *106%2- 110 *107% 108 #10642 108 106% 106% 100 $6 preferred__--~---=----~ No par 102 Jan 29 ©4«(«1107»«=— Aug 31 98 Mar 104 Jan 
$4442 45 4442 45 4442 45 4442 45 45 45 V4 45% 452 1,600 Gen Amer Transportation-------~ 5 37 Jan 4 51 Jun 2 35 Sep 46% Feb 
84 ~ 8% x8% 8% 8% BY 8 8% 8 8Ye 7% 8 2,900 . General Baking-------- sane -==- 5 5% Jan 4 9% Jun 3 3% Jan 5% Nov 
#146 147 #4146 147 #146 «6147 147 147 147° 147 *147 150 30 $8 preferred-------- _----No par 134 Mar 1 151 Aug 23 106 Apr 140 Dec 
8 8 8% 8% 8% 8% BY 8% 8% . 8% 8% 8% - 6,200 Generai Bronze Corp--------~-~~- 5 4% Jan 12 9% Jun 5 2% July 4% Dec 
5% 5% 5% 5% 5% 5% 5% 5'2 5% 5% 5% 5% 5,400 General Cable Corp--------- No par 2% Jan 2 8Y% May 19 2 sep 3% Oct 
14 1434 14 14% 13% 14% 13% 14 13% 14 13% 14 3,100 Class A--------------~"~~ No par 7% Jan 4 18% May 20 6% Sep 9% Jan 
9234 94% 90 91% 89%. 91 90% 91% x89% 91 91 92 910 7% cum preferred-—------_"- 100 71% Jan 5 98 %.May 19 6642 Nov 90% Feb 
272 272 *27% 28 2734 27% 27% 27% 2734. 27% *2742 28 500 General Cigar Inc-------=- _-No par 20% Jan 5 32% May 4 16% Apr 21% Nov 
#145. +147 145 147 #145. 147 “145. «147 147 147 147 147 30 1% preferred_ sii cinien er pi | 130% Jan 2 Nov 3 120 Apr 132 Nov 
37% «37% 37a 37% 3634 37% 36% 37% 36% 37% 37 37% 20,100 General Electric Co,--------No par 30% Jan 2 39% July 1 21% Apr 30% Oct 
' y 41% 42% 41% 41% 42. 42 41% 42 41% 42% 3,000 . General Foods Corp--------No par 34 Jan 13 44% July 15  %*23% Apr 40% Jan 
rin sis snes 115% #116 ° 117 116°. 116 *115% WT #115¥% 117 70 $4.50 preferred_- ieee No par 113% Jan 22 119% Sep 23 111% Apr 116% July 
25% 2% 2% 2% 2% 2% 2% | 2%" 25%. 2% 2% . 2% 10,600 . Gen Gas & Electric A-—----—- No par 1% Aug 8 3 Dec 30 % May 1% Jan 
#117. 121 116% 121 116% 116% 11642 116% #116. 120 #116. 120 30 $6 conv preferred series A-No par 93° July 28 120% Dec 28 61 Mar 102 Jan 
#103 108 105 Ye 105 Ye #404 © 107 107. 107 108. . 108 110 110 500 General Mills._------------~ No par 83% Jan 14 107% Sep 21 64% Apr 87 Oct 
129 129 «129 ©:130 #429 130 #129 - 130 #129. 130 129 ©6129 20 5% preferred__---------~-~~~ 100 128% Nov 30 137 July 23 122 Apr 131% Feb 
53% 53%2 53%. 53% 53% 53% 52% 53% 534% 53% 53% 53% 16,400 General Motors Corp------------ 10 44% Jan 56 July 13 300 0=s Jan 44% Dec 
127 127% *126% 127 127 127 126% 127% 127 127 #126% 127% 500 $5 preferred a _-u--No par 125% Nov 19 131% May 6 122 Apr 128 July 
*38 39% *38%, 4042 3B 40% #39 39% 39% 39% #39 41 100 Gen Outdoor Adv A-------- No par 17% Jan 7 39 Nov 18 ive — 3006s Jan 
5% 55 5% 5% 5% 6 5% 6% 64, 6% 6 8,300 Common_—----------~ _-.-No par 2% Jan 6% July 23 % May 3% Jan 
20+ Ye Yy 1912. 20% 20% 20% 20% 20% 20 20 %e 5,600 Gen Precision Equip Corp..-No par 13% Jan 25 24% May 29 10% Mar 14% Nov 
o7% tre * V4 i te Me 74 1M 1¥%4 V4 1V e774 TY2 1,300 General Printing Ink.------------ 1 4% Jan 2 8% Jun 8 3% Sep 5% Jan 
107 107 #107 109% *107 109 ¥2 *107 109 Y2 *107 109% *107 1092 30 $6 preferred__-----------"0 par 103% Jan 5 112 td “ — 109% May 
lta 12 1% 1% 1% 1% 1% 1% 1% + ec 2 i 1% 1,700 Gen Public Service_--------—--- 106 & Jan 2 2% we pe 10% = Yg Jan 
2134 22% 22% 23 21% 21% 21% 21% 21% 21% 21% 21% 3,400 Gen Railway Signal_-------No par 12% Jan 2 25% y rt 101 ao 14% Nov 
ey1i% 115 *J11% 115 *111% 115 *111¥% 115 *411% 115 *111% 115 sine 6% preferrednn <n ————— x104 Mar 9 ae" = : e = nel - 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 17,300 Gen Realty & Utilities-----------2 % Jan -4 Ye Jun a pe le oe 
*52% 55 *52% 55 53% 55 *52%4 55 55 55 56 57 300 $6 pref opt div series-_---NO par 31% Jan 28 59 =, ‘ +i r 31% Nov 
22% 22% 21% 22% 22 22% 21% 21% 2i% 21% 213% 21% 2,090 General Refractories_------~ No par 15% Jan 5 23% onal Pe aa ane 19% —_— 
£15, 15% 15% 15% 215% 15%6 15% 15% 15% 15% 15% 15% 1,900 General Shoe Corp--~-------=-~~- 1 9% Jan 2 = Ve ' : ; sbi poe = 
87 88 87% 88 B72 87% 87 87 8642 87% 88 88 820 Gen Stee] Cast $6 preferred--No par 60° Jan 2 uly 4, Jun % Jan 
/ ¥, ¥, ¥, Corp-------- 20 16% Jan 4 24% Jun 10 13% Mar 200=—s Jan 
23 Ye 23% £93 23% 22%, 23% i ia 22 % 22% 23 22% 22% 1,800 a Teer OOF eae =e ee ae ae, May 39 1 May im Dex 
«19% 19% 19% 19% 19% 20 19% 20% 20% 20% 20%, 20% 800 en Time Instru p 
ae 7 ie ¢ 2 ¢ “ mn preferred ——-<-————o Se ae ee ti «101% Sep 110, Feb 
#197 112 *107 112 107 112 107 112 107 112 107 112 pen prefe 5 1 25% J 28 1% Jan 18% es 
21% 21% 21% 21% 21% 21% 21 21 ah % ai% 3 = 1,600 Gonety Tire » pee Co_.---+ 78 14% Jan 14 un ‘5 
y 1 #994 ' #9942 100% 100 ©6-:100 *99% 100% °° } nb % preferred --------~-o0- Te ie age -- === 
“ee ; “s° at “ es 8% 9 8% 9 8% 9 8% 9 5,400 Gillette Safety Razor_------No par 4% Jan 2 9% homed = 40% i Bs = 
72 52 73 73 13% 3% 13% 74 734%, 74 14 74 1,200 $5 conv preferred_-------N0 par 60% Jan 4 on < oo 4 r1 pon 5% ~ 
©11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 11% 1,300 Gimbel Brothers---------~"— No par 4 — . 85 Ye oooh 4 50 F¢ 65% can 
j #3538 86 *85% 86 °B5% 86 86 86 86 *g5 42° 87 200 $6 preferred_-----------~~ No par 59 Jan =: Beat oe +o one prt 
20% 20% 19% 20% *20 20% 19% 20% 20 204° 20 20 3,800 Glidden Co (The) ----------"° par 14% Jan 2 = — be 37% m4 eye 
#46%, 46% 46%, 46% 46% 46% 46% 46% 46% 46% 46% 46% 600 4%% conv preferred---------~ 50 41 44 : eM ~ ;: = Son to 
1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 4,800 Gobel (Adolf )~---~----~~~ W------ 1 San 33% sd é 1% Jul ott con 
2%, 2% 2% 3 3 3 2% 3 S% Es: 3 3 2,200  tGoebel Brewing CO----------~7> 1 1% Jan = Pe roe - pe oa a” Ses 
“8842 89% 88% 88% *g8% 89% *B8% 89% - M% ani - se . 1° prowl * sot Oo. -1 bits, rad 4 coat om 2 30s Jan ge 
4 4234 41% 42% 41%: 42% 41% 42% 8 a : rich Co (B F)--------- 
“a: 100% £100 100% 100% 101 101% 101% 101% 101% 101 101% 1,200 5% preferred—----------~~ No par Sc Sam a a yo Sp a = as ~ 
39% 3954 39 39% 38% 38% 38% 38% 38% 38% 38% 38% 4,900 Goodyear Tire & Rubb__----No par 90% cw 4 108% oo 14 60% Jan 90% Dec 
#106 106% *106¥%e 106% 106% 107 106% 107% *106% 107 42 #107 107'2 300 $5 conv preferred-----~-- No par an m ogy og js o> San rong 
9% 9% 9% 9% 9% 9% 9% 9% *9% 9% 9%. 9% 1,600 Gotham Hosiery-----------*"° par o _— 3 101% aos 29 x58 Jan e1% Dec 
*101% 104 *101'% 104 *101% 104 102 102 #101% 104 100% 101% 90 preferred -------------———" 00 an a 
2 2% May 10 fs Sep 1% Nov 
3 1¥, 1% 1% 1% 1% 1% 1% 1% 1% 1% 1% 8,600 Graham-Paige Motors-----------~ 1 Jan 
og 4% 4 4% 3% 4 3% 4 3% 394 3% 4 g.500 . Granby Consol MM 8 & P--"No pa : at Jen ‘ n jul 13 H Mer Hb Dee 
16% 16% *16 ~~ 16% #164 16% 16% 17% 17% - 17%. 17% Vive ‘e000 | Grand Union Co------ No par cu yee > (13% | a 29 6 Apr 9% Nov 
10%  10%4 *10% 10% 10% 10% 10% 10% 10% 10% 10% 10% 1,400 Granite City Steel_---------NO par 25% Son 3 a 22 22% May 32. Nov 
33% 33% 33% 34% 34% 34% 34 34% 34% 34% 34% 34% 1900 Grant (w T) 00a aa Dec 15 July 2 23. July 25 Feb 
#934 24 #2342 24% #2342 24% *93% 24% *23% 24% 23% 242 Rage §% preferred---~--~~--—-"" 0 Dee 14 <3 Apr i 13% Dec 18% Oct 
#145 14% 14% 15 15 15% 15° 15 15-15% 15% 15% °° .3,200 Great Nor Iron Ore prop.--No par 13% > 4 32% ha 16 19% Jun 25% Feb 
28% - 28% 28% 28% 28 28% 27% 28% 27%e 28% 28% 28% 18,200 Great Northern Ry 6% pfd_No per 21% Jan y 
25% 25% 25% 26 as?) gee3 +) Ee ee 26 2646. ise: <«.. hee Oe western Sugar-------NoO Por 23% Nov i. om i a _ wae = 
#146 «©6148 #146 «148 14744 147% 146% 146% “146 147% *146 147% 40 Preferred --------5 ~~ ------- 138 oop 10 5 gan 27 50. July 63% Nov 
- *61 70 *61 70 *61 70 *61 70 *61 70 *61. 70 es Green Bay & West RR--------- 100 5742 Sep 4 on Bep 27 25 Apr 33% Jan 
: 247 48 47% 47%2 47%4 48 47 47% 47 246 0 47% 1,000 Green (HL) Co Inc------ --=---- 1 31% Jan 19° Shy, Dec 8 10% APE 14% Dec 
ion 21% 22 Yg* 22 21% 21% 21% 21% 21%. 21%: . 21% 21% . 12,400 reyhound Corp (The) ------No Par 16S A 13 % July 16 10. Mar 11% Aug 
ze *11% 12 11% 11% 11% 12 a: @18% 12% 11% 12 942. 12% 1,100 5%2% preterred..------------"» 11 ae 3 i7% May 4 9% May 14% Jan 
of *11% 12 11% 11% “41% 11% 11% 11% 11% 12% 11% 11% © 2000 Grumman Aircraft Corp-----—~---— ("3 %¢ 4 5 4 con 2k 1% May 3% Jan 
f 4% 4% — 4% 4% 4% 4% 4 4 4 4. 4 4 2100 - Guantanamo sugar---------"° par “— 12 160% Jun 13 48% Jan 86 BeD 
; 129 «131 126 130 126 Y%. 128: #125 138% 126. 126 12606126 _ 220 8% wreterred.-—-—-——""""o sup "ae — 19 MOM May 5 2% Jun 4% Oct 
ee a Ts TY, 1% 1% 1% 1%  ‘T% 1% TH Mm  T%, 10,500 Guift Mobile & Ohio RR_----No par on ae 2 4% May 12 1g Jun 33% Oct 
ate 36% 36% 36% 36% 35% 36% — 35% 36 — 36% 36% 36% 36 ‘3,000 e5  neterred—---—————— nor aa a 29 50% July 26 ss gee "att dete 
45 45% 44% 45% 44% 44% 444% 44% 44% 44% 44% 44% 2500 Gulf Oil + eT aa Y4 Dec 
. , = 9) Sis 28% Sep 3 19% May 25 
*27% 29 *27% 29 *27% 29 #27 29 *27%e 29 *27% 29 ___ Siackensack Watet-——-7-~ _.25 22% Feb 11 
#35 2-36 #35 «36 #35 «36 *35 «(36 35. 35 354 35% 180 1% preferred class A_--—-—-25 a 3 38 ae Salant rea 
16% 16% £16% 16% 16%. 16% 216% 16% 16% 16% 16 aie 900 «=: Ball printing ..--—---————- 9 Hd 18 2% aa 4 3 11% 
*13% 14 14 14 #13 14% — .*13 14% *13 14% #13 14% 200 ©Bemilton Watch Co._-------No par 9% Jan ? 28 95 Jun 106% 
*106 106 %2 *106 106% #106 106% — #106 106% 106% 107 #106 107 ¥2 30 . 6% oreterred—--—--——--—— 104% Mar 45 10%. July Mar 








For footnotes see page 363. 











THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 24, 1944 


NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 








Range for Previous 


LOW AND HIGH SALE PRICES 
Friday Sales for Range for Year 1943 Year 1942 




















Saturday 
Jan. 15 
$ per share 


*1055% 106 
16% 16% 

*140 141 
6% 6% 

*104 105 


*7\% 7% 


234 234 
104 104 
*66 67 te 
*163 
*24% 25 
*79% 80% 
*128 129 2 
*63% 6642 
115 115 


*20 2158 
*20% 21% 
*39 40 
14 14% 
145, 145% 
*115 © 
443, 447% 
*423, 43 
15% 15% 
*58 59 
*109% 109% 
6434, 64% 
71% 8 
32% 32% 


*1% 158 
6% 6% 

25% 25% 
8% 9 
1% 1% 


26% 27 
12% 12% 
28% 29% 
48 Vs 4812 
10% 10% 
165% 1654 
40%, 40% 
97 97% 
*160 167 
7534 76 
10%, 10% 
*712 ver) 
34% 34%. 
*111% 112 
7% 7% 
713% 
163 
72% 722 
573 172 


2 2 
16% 16% 


452 

, 27% 
131% 132 

14% 

69 4 


*138% 139 


14% 14% 
*31'2. 32 
*197 107%4 
*90 912 
*128 129% 
*80%% 100 
21% 22% 
59 
69 
11% 


18%, 
"1% 
23 

1434 


18% 

*110 1ll% 
21 21 

13%4 

31% 

19% 
32 

4% 

225% 

13% 

29% 

32%, 


12% 


39% 


Monday 
Jan. 17 


$ ver share 


106 106 
1636 16%4 


*140 


6% 


29% 
*17% 
40% 
Ble 
23% 
113% 
5 V4 
1% 
16 


30 
*18% 
*3642 

4434 

1% 

39% 


Tuesday 


Jan. 
$ per skare 


10642 
168 
*140 
6 Ye 
105 
7's 
91 
103 
68 


18 


106 '2 
1658 

141 
6° 

105 
71 


Wednesday 


Jan. 


$ per snare 
*106% 


16 

141 
6% 

105 


19 


107 
16% 
141 
6% 
105 
7! 


x 106%4 
*140! 


*105 


~ 


Nw-INo 


a om a 
IW OO WwW 


~ 
— 


Thursday 
Jan, 20 
$ per share $ per share 
107 106% 106% 
16 16 16 16'2 
2 142 *140% 142 
*6 614 6% 6% 
107*2 1072 


7 7 7 


Jan, 21 


eV, 95 214 25 


104. 104% 
67 70's 69 


2414 2 

80 *79 42 80 
130% 

66 12 

117 


21 
215% 


the Week 
Shares 


140 
2,000 
10 
800 
50 
800 


2,000 
360 
300 
30 
4,300 
400 
40 
100 
300 


600 
200 
700 
1,300 


13,300 
300 
5,700 
100 
60 
1,900 
5,200 
600 


800 
300 
5,700 
5,800 
3,300 


pre 
Intern’! Telep & Teleg......No par 


EXCHANGE 
Par 


Hanna (M A) Co $5 pfd_---No par 
Harbison-Walk Refrac 
6% preferred 
Hat Corp of Amer class A 
642% preferred 
Hayes Industries Inc 


Hayes Mfg Corp 
Hazel-Atlas Glass Co. ~~--~- 
Helme 

7% mnon-cum preferred 
Hercules Motors 
Hercules Powder 

6% cum preferred 
Hershey Chocolate 

$4 conv preferred 


Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 

7% preferred 
Homestake Mining 
Houdaille-Hershey cl A 


Household Finance 

$% preferred_-.....--- aa 
Houston Light & Power Co...No par 
Houston Oil of Texas v t c 25 
Howe Sound Co 


Hudson & Manhattan 
5% non-cum preferred 

Hud Bay. Min & Sm Ltd 

Hudson Motor Car 

Hupp Motor Car Corp 


iilluois Central RR Co 

6% preferred series A 

Leased lines 4% 

RR See ctfs series A 
Indianapolis Power & Lt_.-_No par 
Industrial Rayon_ No par 
Ingersoll-Rand_........-_-.No par 

6%. preferred____....__----~-- 100 
Inland Steel Co No par 


. Inspiration Cons Copper_-___----20 


Insuransharss Ctfs Inc 
Interchemical Corp.___---~-- No par 
6% pref 100 
Intercont’l Rubber. 
Interlake Iron 
Int Business Machines______No par 
International Harvester 
Preferred 





Int Hydro-Elec Sys class A-- 
International Min & Chem 
4% preferred 
International Mining Corp 
Int Nickel of Canada 
Preferred 
International Paper Co 
5% cony preferred 


. Inter Rys of -Cent Am 


5 %.. preferred... .._-.----~~- 100 
International Salt._.---~--- No par 
International Shoe 
International Silver____.__._.._...50 

7% ferred * 100 





Foreign share ctfs._....__.__No par 
Interstate Dept Stores_...._- No par 
Preferred _.~-100 
Intertype Corp No par 
Island Creek Coal 1 
$6 preferred 1 


J 


Jarvis (W B) Co 1 
— Tea Co Inc.___.......No par 
44% preferred 100 

Sonne Manville Corp 

Preferred —_....-... .___.__.108 
Joliet & Chicago RR stamped__100 
Jones & Laughlin Steel.. 

5% pref series A 

5%. pref series B conv 
Joy Mfg’ Co 


K 


Kalamazoo Stove & Furn__.._.--10 
Kan City P & L pf ser B_.__._No par 
— City Southern 

4% non-cum preferred 




















“Kaufmann Dept Stores 


5% conv preferred 
Kayser (Julius) & Co 
Keith-Albee-Orpheum conv pfd_100 
Kelsey Hayes Wh’'l conv cl A 1 
Class B 
Kendall Co $6 pt pfd A 
Kennecott Copper__.._.._..._.No par 
Keystone Steel & Wire Co_-_.No par 
Kimberly-Clark Corp 
Kinney (G R) Co__.--.---_------1 
$5 prior preferred_._..._...No par. 
7 








Kroger Grocery & Bak....._No par 
L 
Laclede Gas Lt Co St Louls___-1 199 
1 


5% preferred 
Lambert. Co (The) 


Lane Bryant 
Lee Rubber & Tire 
Lehigh Coal & Navigation Co._No par 
Lehigh Portland Cement 25 
4% conv preferred 
Lehigh Valley RR 
Lehigh Valley Coal 
$% conv preferred 
Lehman Corp (The) 
Lehn & Fink Prod Corp 
Lerner Stores Corp.........No par 
Libbey Owens Ford Glass_.._No par 
Libby McNeill & Libby._--~--- bas 
Lite Savers Corp 5 











Lowest 
$ per share 


99% Jan 
13% Jan 
135 Feb 
4% Jan 
86 Jan 
6 Dec 


1% Jan 
9342 Jan 
56% Jan 

152 Jan 
12%4 Jan 
73 Jan 

128 Dec 
49 Jan 

100 Jan 


14% Jan 
16% Jan 
28% Jan 
7 Jan 
12% Sep 
115 Jun 
31 Jan 
36% Jan 
9% Jan 
44 Jan 
105 Mar 
59% Aug 
3% Jan 
30% Jan 


Y% Jan 
4% Jan 
22% Jan 
4% Jan 


3 
18% Jan 
37 Jan 
4 Jan 
11% Jan 
32% Nov 
86 %2 Nov 
158% Apr 
62 - Jan 
9% Nov 
6% Jan 
21% Jan 
106 Jan 
6 Nov 
6 Jan 
144% Jan 
56% Jan 
162 Jan 


¥% Jan 
11% Jan 
55% Jan 
3% Jan 
25 Nov 
129 Dec 
8% Jan 
45% Jan 
3% Jan 
37% Jan 
39 July 
28 Jan 
36 Jan 
102% Jan 
6% Jan 
6% Jan 
9% Jan 
90% Jan 
10% Jan 
27% Jan 
135 Jan 


24% Feb 
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OrO-~ 


dO) 
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~ ee 
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o 
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Mote SSasne 
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NNHWANAWOS~aNE NHS 


Highest 
$ per share 


107% Sep 13 
18% July 6 
aa ts May 14 
Ye May 29 
109% Oct 11 
104% May 28 


3% May 10 
110% July 23 
71 Apr 2 
172 Aug 23 
29% Dec 28 
87 i 2 
136% Aug 26 
71 July 14 
118 Aug 16 


21% May 10 
25% July 13 
40% July 2 
17% July 12 
17 Apr 8 
117 Aug 14 
425% Sep 20 
45 July 2 
17 July 22 
57% July 30 
114 July 12 
68% Nov 1 

9% July 13 
41% Apr 65 


2% Jun 18 
10% Jun 17 
29% Mar 30 
11% July 12 

2% May 10 


16% May 6 
31% May 5 
48 May10 
13. May 6 
19 % July 24 
44%, Jun 28 
100% Apr 7 
168 July 23 
78% July 24 
15% Apr 8 
842 July 1 
38% Juiy 6 
115 Mar 29 
9 Mar 29 
9% Apr 6 
177 Sep 24 
74% Jun 28 
177. July 27 


4% May 10 
19 Mar 25 
67 July 2 

6% May 11 
36% Apr 5 

138 July 14 
14% Dee 24 
69%4 Dec 20 
11% Jun 11 
71% July 12 
44 Apr 6 
38% July 26 
60 Dec 30 

115 July 14 
16% May 10 
16% May 10 
18% Sep 21 

111% Aug 26 
18 Jun 2 
32% Apr 3 

145% Jun 10 


16% July 8 
34 July 14 
109% Aug 19 
92% Sep 27 
136 §©July 21 
79 Aug 28 
26% Apr 6 
65 Apr 5 
82 Apr 6 
12% Jun 25 


19% Sep 
127 Aug 
10% Apr 
29% Apr 
17 Sep 
104 Nov 
17 Sep 
115 Dec 
24% May it 
16% May 11 
113. Apr 24 
35% Apr 8 
20% July 15 
34 July 15 
6% July 26 
58% July 29 
24% Sep 22 
10% Apr 3 
32% Sep 30 
32% Nov 6 


16% May 21 
73 Oct 19 
29% Jun 7 
19% Jun 18 
39% Oct 30 
9 Dec 20 
29 July 17 
120 July 20 
8% May 19 
24%2Jun 1 
20% Jun 5 
32 July 14 
22% Jun 26 
38%. Dec 23 
43% Dec 31 
8% Jun 17 
41 July 26 


Lowest 
$ per share 
98 Apr 
12% Apr 
x126 Apr 
3% Mar 
80 Jan 
5% May 


Jun 
4 Apr 
May 
Apr 
Yq Apr 
Apr 
Feb 
4 Mar 
Mar 


2 Mar 
Mar 
Jan 
Jan 
Dec 
Dec 
Oct 
Jan 
Jun 
Apr 


2% Apr 


5 Feb 
117 Mar 
2% Jan 
* goed 


81% Dee 
93% July 
10% Apr 
4% Jan 
. 100 . May 
26% Jun 
11% Apr 
24% Jun 
1% Jan 
30% Sep 
17 Mar 
2% Jun 
19% May 
22% Apr 


Highest 
8 per share 


104 
16% 

146 
4% 

88 
842 


1% 
944 
58 4% 

158 
14% 
75 4%, 

134 
481% 

102% 


15 
17 
29% 
7% 
18% 
115 
38% 
39% 
ll% 
44% 
106 
4% 
34% 


1% 
5% 


Jan 
Jan 
Jan 
Dec 
May 
Nov 


Jan 
Dec 
Oct 
Feb 
Nov 
Dec 
Oct 
Dec 


23% Dec 


5% 





For footnotes see page 363. 
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RICE STOCKS Range for Previous 
Saturday Monday — Be pe Sa Wednesday. Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
Jan. 15 Jan, 17 Jan. 18 Jan. 19 Jan. 20 Jan, 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per shure $s per share $ per snare $ per share $ per share Shares Par $ per share $ per share 8% per share $ per share 
*6934 71 #791 71 70 70 70 71 “70% 71% 71% 71% 700 Liggett & Myers Tobacco___._.__ 25 62 Dec 1 71 July 15 50% Apr 73% Jan 
12% 72% 72V_ 712Me 71% 71% 72% 72% *71l% 725% 72 72% 1,500 BOON Ti i. avactcheictantichen tantpnthchcatdisidtte 25 62% Nov 30 4, Jun 4 50% Apr 74% Jan 
: *174 «17514 *174 «175% 175% 175% 175% 176% 176% 176% 176% 176% 110 Preteered  —— ns nc tees 100 171, Dec 2 182% Aug 19 164’ Apr 177 Dec 
, 265% 273% *265, 27, 27%, 27% 26% 27% 2733 27% 26% 275% 200 Lily Tulip Cup Corp_..___-- No par 22% Jan 4 28% May 27 16% Apr 23% Nov 
40 40 Ye 39% 40% 39 393% 383, 39% 3942 39% 39%2 39%2 2,500 Lima Locomotive Wks_... ~~~] No- par Jan 7 44 May 27 22% Jun 32% Feb 
38 38 38 Vg 384% 3812 38% 385, 38% 39% 39% 40 40 800 Link Belt Co__..__---_--__- No par 34% Jan 19 3. July 20 25% May 37 Ye Nov 
19% 20 19% 19% 19% 19% ‘19 20 19 1934 19% 19% 600 Lion Oil Refining Co__.....- No par 12% Jan 4 21% July 27 9% Jan 12% Oct 
2034 21 22 22%, 22%, 23 22% 22% 224% 23% 23 23 6,300 Liquid Carbonic Corp.__.._- No par 15% Jan 6 21% Jun 26 11% May 16% Dec 
16% 16% 15% 16% 15% 16 15% 15% 15%, 16% 16% 16% 13,200 Lockheed Aircraft Corp._.......-- 1 12¥2 Nov 29 25% Mar 29 14% May 24% Jan 
59% 59% 58% 59 5842 59 5844 58% 59% 59%4 59% 59% 4,100 2G0C'S ENG... ceeds No par 42% Jan 7 64% July 24 37 Jan 46% Dec 
45% 45% 45% 45% 453% 4534 45% 45% 4542 46 46 47 4,300 Lone Star Cement Corp__-__- No par 37 ra Jan 11 51% Jan 6 31% Jun 2% Jan 
95 9% 9% 9% 9 9% 9% 9% 9% 9% 9% 9% 4,100 Long Bell Lumber A______-_- No par 6% Nov 27 11% May 10 2% Mar 7% Dec 
281, 281, x29 P 29% 299% 29% *29 2934 *29 29% *29% 295% 600  lLoose-Wiles Biscuit___.......... 25 18% Jan 13 31 Oct 28 15 Mar 19% Nov 
18% 18% 18 18% 18% 18% 18% 18% 18% 18% 16% 18% 3,800 Lorillard (P}: O@0c no ncton nde 10 te Oct - 7 a2» 2Jun 5 11% Apr 16% Nov 
*152% 155 152% 155 152% 155 *152% 155 *152% 155 *1524% 155 ‘ YD PO eee es 100 148% Jan 12 163% July 22 a Mar 153" Dec 
2I 21% *20% 21% 2134 21% 20% 21% 21% 21% *20% 21% 200 Louisville Gas & El A___----. No par 15% Jan 6 22% July 19 11% Apr 18% Jan 
74% 743% 14% 74%, 13% 74% 74 74 74 745 75 76 1,600 Louisville & Nashville.__........ 100 59% Jan 8 79 July 24 55% Sep 764% Jan 
#96 ‘ 2 £965, 27 27%, 27% 2742 27% *2642 27% 300 MacAndrews & Forbes__......._10 20% Jan 8 29 May 6 15% Apr 23% Jan 
OF sae aaa ms ae a ee 135 dima 135 10 6% preferred 100 133 July22 138% Nov of , ~ Dee a = 
35% 35% 35 V4 35% 35% 35% 34% 35% 3458 35 35 35% 1,900 Mack Trucks Inc ~ a aan > Daal No por =. Jan 2 37% Suir 15 17% A e 213 A 
"284 28% 2834 28% 2834 28% 2834 28% 28% 29 28% 28% 1,200 Macy (R H) Co Ine____.-__- No par 19% Jan . + 4 rn y 28 bs cor as ~ 
14 14% *14% 14% 14% 14% 14% 14% 14% 14% 14% 14% 1,100 . Madison ,Square Garden_____ No par 10 Jan 1 va es b 49 Des as _— 
16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 16% 1,100 ° Magma Copper -+-10 15 Nov 17 ta re A c “4 Jan 
- *285 315 *285 315 *280 315 *280 315 *280 315 315 315 10 Mahoning Coal RR Co---------- 50 315, Nov a 3 Mert to a “oe 
1% 8 TY, 1% 1% Ye 1%, Ti 72 1% 1%. 1% 7,000 Manati Sugar Co__....------.-..- 1 a — ; Fy ~ n a. 4 Fy oe ns an 
*10% 11 *10% 11 *10%4 11 10% 10% *10% 11% *10% 12 100 Mandel: Br0¢_...... nooo we No 4 bn an 19% bon 5 11% M y rt Dec 
; "18% 19% “19 «619%  *18% 19% 19% 19% "19% 19% *19% 19% 100 Manhattan Shirt oe Aa fm 27 4%» July 14 % Mar 2” Nov 
2% 2% *25, 2% 25% 2% 2% 2% #242 = 2% *2% - 2% 400 Maracaibo Oil Exploration._..__-~ 1 1% Jan . eg yo 3 23 yn Nov 
6% 65% 6142. 6% 64%. 6% 6% 6% 642 6% 6% £6% 16,000 Marine Midland Corp._--_.---L-- 5 es — ; 4 Fiscng be a3 — Be Jan 
13% 14 13% 14 13% 13% 13% 13% se 13% 14 4'100 Marshall Pield Ont. Pe -Wo per 9% Jan’ 2 x17 July 14 8% Apr 12% aon 
4 14% 14 14¥ 14% 14% 13% 14 13% 14 18 ; -------- 
17 %e 17% 17 17% 16% 17% 16% 16% 16% © 17% 17 17% 7,300 Martin (Glenn ‘L) Co 7 a 7 A ae 1 ae — — = 
5% 5% 5% 5% 5% 6% 6 6% 6 6% 6% 6% _ 12,400 Martin-Parry yaa nee aie 31% rs 1 43%, July 16 22% atop 34% an 
*38% 39 3844 38% 39 39% *38% 39% 39% ° 39% 39%e 40 1,300 Masonite <a } o 94 22 2 poe 11 32 ‘4 Suly "7 19 hax Fhe ae 
, 2 2a aI Soe oie 23% «= ae a8 “Bite 22 1500 ° Mathieson Alkali Wisc No-par 19% Nov 26 27% Marto is%auie spin Aer 
oo eA Sey * =o “a | ’ et 165 Jan 5 176 Aug23 162 Apr 176 Jon 
. . 17 173 “17% 175 *172 175 20 7% preferred 100 
53% 35% a toa 133% 33% 253% 54% 54% 54% 53% 54 © * 1,500 May Department Stores_--....-._10 37. Jan’ 2 60 -Sep 13 31 #=Apr 46% Jan 
, , , / Jan 7 74 May 29 1% Jan 3% Nov 
¥ 3, % 5% 5% 53 5% 5% 5% 5% 5Y% 5% 3,000 Maytag Co No par 2% 
“sate 35% 35 ae 35. 35 ie “34% 35 35°. 35 500 $3 preferred___-___------ No par A en yee : aia pov = ae yo 4 B. ior 
Mae tae ee ey ae on ete eee et ‘iy cee ae 
*20% 21 21% 21 21% 21% 21% Vg ‘s “3 2 00 McCall Corp___-_------.------~~~ : . 

a mm an eee a 
*106 112% *106 112% *106 112% *105— 112% *}3 4 ; a -~— eo Conv prelerread W W--~.—_— 19% Jan 13 29° Sep 30 14 Apr 24% Dec 
VY ¥ *29% 29% 295 *29% 29% *29% 29% ‘29% 29% 500 . McGraw Elec Co 1 4 . y 

; “la i3 , “iaue 13 14%, 14% *144% 14% 15 15% 15% 155 1,000 Seriade Porsaae aan ar ae = S = _ . se - 3% or 
Y, YW, \, Y, y, *49'%4 50% 5042 51 1,700 cIntyre Porcupine Mines... ~~ O07 
22% 2284 2234 23% 23% 23% 23% 2350 23 : 23 42 23 23% 2,600 McKesson & Robbins oe orpeeam 14% Jan 27 25% Jun 28 9% Jan 15% Dec 
: : ‘ et | 6% Jan 13 115% Sep 18 5% Jun 7% Jan 
¥, Vv 1034 10% *10% 10% 10%4 10% 10% 10% 10% 10% 2,100 McLellan Stores Co. : 
+112% 11344 611256 113% *1125%_ 113% *112%6 113% Bue >: wt ey 13% bee ats — preferred... - a > — “a oa ie 2 po oe a ~ | 
1 1 y¥ 7 1 2 *Bgl, 4 4 4 ----------------- 
83 as : “83 2 86 z a3 . es ? “83 ‘ Ps : 85 85 *84%2 85 10 $6 preferred series A. ~~~ No par 67% — be 18 a os — — pa iar 
*69% 70 70 70% i 71 2% 72% 173 72 «672 260 $5.50 pid ser-B w w--_-.- ong - Feb 9 34% Juy 8 20% Jun 32 Ju 
32% 33 32% 33% #39 331% 32% 32% X32%4 32% *32 332 700 = Melville Shoe Gorp------------.-- : 45% ty 2 12% July 6 4% Dec 6 Oct 
9 9% 9% 95% 9 9 9% G34 954 10% 9% 10% 8,800 Mengel Co (The) ———————..------~ 50 25 % pe 4 42 iy july 3 22% Jun 29 Oct t 
139% 39% = sau aah an we 7 27M 27% 283 100 Rnerets S ln Tenens per 23% Sep 24 32% Mar 1 21 Apr 33% Oct 
2907, 3% sO LY, 923 “97, 283 ‘273 2834 a27% 27% ba” 2 28°, jj100° Merch & Min firans Co... / ‘ 
rag 20M 2aik doe sane Boss adie Beak “anak dae 28” abs gt Mania Machine Go__——-—---------8 38 Jang M4ieAE ¢ 24 Dee Sie an 
3, 3 31 1 61 55 61% 65% 64 6% 65% 6% 2,§ lami Copper-—-_-----~~~-------- ‘ - " 
2534 26% 26% 26% 25%, 26% 25%2 2534 25% 25% 25%4 «25% 5,700 _ Mid-Continent Petroleum__-_-—_-- 10 pts — : od Me — 12% iep ise ie ; 
*27 1g 28% *28Y%q 29 28, 28s “27%, 28% 28% 28% 28 28 300 Midland Steel Products____~ No nd 106% ye . ve Suly 19 88% rd sett ee 
#119 120% 126% 120% 12042 120% 120 120 *119 - 120% 120% 120% 50 8% cum list ey : Pg = he the i a ps gna 
*72%e 74 Ve 2 ah 2 72% T2% 12% 2% SAR» B bic ee ctet pak ine Bi te0 107 Feb 19 110 Apr 21 103% Jan 108 Oct 
a “110% wee ne 2 ee tg “we.” ao 44% preferred series C____-- 100 © 107 Nov 20 113%Feb 4 107% May 111 Oct 
17 
6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 3,500 Minn Moline Power Impl--.--.---1 mM — p. Png ri ms ore _— a* aoe 
a = fee ee ga — AN At A po ee ee ee | heads ae hee 8% Apr 14% Nov 
19% 19% 18% 19 18% 18% 18% 18% 18% 18% *18%4 18% 2,000 Mission Corp_——_—----------~--- Sam 3 35% Mar 4 dhe 1% Oct 
2% 2% 23% 2% 2% 2% 2% 2i%5 23% 23% 2% 242 2,500 Mo-Kan-Texas RR__---~--~-- No 4 35% J 7 * 115; Apr 6 1% Jan 4% Oct 
9% 9% eh ce ae Bae: wena 9 ae aa Moe Meee tea "20-17% Jan 12-30% Nov 5 12% Peb 18 Oct 
“30-30% *30% 30% 30% 30% 30% 31%  °%30% 31 31% 31% 1,100 Mohawk Carpet Mills__-------~- 10 «75% Dec 1 92%J3un30 66 May a ao 
80% 80% 80% 80% 80%4 81 80 680 "7980 79% 89 1,500 . Monsanto Chemical Co__--_- Scan dame: in eee us ae Be. 
“116% __ 116% 116% 116%  *116% __ "116% __ 4. ee 60 te. “rgd ae No par 116% Dec 29 121 Apr 29 112 May 120 Oct 
117% 117% *116 117% *116 117% “116 117% *116% 117% 117% 117% 90 Preferred. series cn eu os ees fe no Nov 26 114% Aug 24 102% Ape by 
109 10942 *109 109% 109% 109%'2 109%% 109% *109%2 109% 109%4 110 140 $4 preferred series C_.--~ - se 3347 ‘on an 50. July 14 23% Apr 34% Deo 
464% 46% 455% 46% 46% 46% 46% 462 4534 46% 46 463% 8,100 Montgomery Ward & Co.---N - ot 311% jan. 8 39% Oct 6 28% Dec 48% Mar 
“3542 39% *35% 39 *35% 39 “35° = 39 *35% 39 *35% 39 ... Morrell (John) & Co__------ o oer oS ae ee isa De peng ed 
22% 23% 22% 23 22% 23% 22% 23% 23 24% 24 24% 22,590 Morris & Essex-—----------- en eee 9% Jan. 7 37 Jun 5 6% Jan ll Oct 
17% 18 17% 18% 174% 17% 17% 17% 17% 17% 17% 17% 5,200 Motor Products Corp__-_----- op r4 11% Jan 12 18% Apr 7 9% Apr 12% Nov 
18% 18% 18% 18% 184% 18% 18% 18% 18% 18% 18% 18% 2,600 Motor Wheel Corp 21% Jan. 8 31. Mar 29 20% Aug 25% Jan 
ot. ie ee eee ee ee es 1 ahem 20 ot gum 3.12" eep oye gam 
4% 5 4% 5% 5 5% 5 5 ¥% 8 8 2 100 =MulMs Mig VO Class H-----—~———— 
72 «72 72 «72 12 72 71% 72 12 «72 73% 3% 110 $7 preferred_______-__---. peg eee eee oe tea ee a 
*20% 21% 2034 20% *20%2 212 *21 21% *21% 21% *21% 21% 100 Munsingwear Inc No ara 62 Apr 13 79% Sep 22 49 May 69% Jan 
*75 «75% *743%4 75% *74% 75%. 75% 75% "74 75% 74% 74% 300 Murphy Co (G C)_-------.-No oO 111° July 3. 117. Aug 4 108% Sep 113. Dec | 
*113. 114 *113 «114 “113 114 “113114 114 - 114 *114 «117 50 4%4% preferred__-----~------ 19 5% Jan 2 11% July 19 4% Jan 6% Nov 
91% 9% 9% 9% 9% 93% 9% 9% 93% 912 93% 942 2,900 Murray Corp of America_—--—--~ 34% Jan 12 44 Feb 27 30% Jun 39% Feb 
46% 46% 47% 47% "46% 48 “46% 48 "46% 48 *46% 48 200 . Myers (F E) & Bro_--------No par 
3, 
#3, Ve %, Y% 3% 13 5% 5% % eva %, 34 3,700 Nabco Liquidating Co_..---- No ser on send ° Be ~ . a _ 7” yond 
12% 12% 12% 12% 12 12% 12% 12% 12% 12% 12% 12% 26,300 Nash-Kelvinator Corp - 160 3342 Jon 3 40% Apr 29 16% May 29% Now 
, 31 31 31 31 31 32% 31% 31% *31% 32% 32% 32% 470 - Nashville pose A St. Louis_--_- 13 4 om 4 19% Apr 1 13% May 19% Oct 
144% 14% 14% 15% 15 15% 14% 15% 15% 15% 15 15% 4,400 National Acme - 5% Jan’ 2 11% July 8 3° ‘Apr ‘Sie Now 
9 9% 9% 9% 9%, 10% 10 10% 9% 10 9%, 10 9,900 - Nat Automotive Fibres ST Bi, Feb. 3 12% July 14 5% Jan 8% Des 
11% 11% 11% 11% 11% 11% “11% 11% 11% 11% *11% 11% 1,600 6% conv preferred 5 B% Jan 7 13% July 7 ‘6% May 9% Oct 
10% 10% 10% 10% *10% 10% 10% 11% 11 11% 11 11 1,900 National ena Nee MRE SS 15% Jan 2 23. July 16 13. May 16% Oct 
21% 21% 21% 21% 21% 22 21% 21% 21% 21% 21%2 21% .. 7,100 * National Biscuit joo 162 Jan 7 176 Sep 14 140 May 166% Jan 
*168 170 *168 170 *168 170 *168 170 *168 170 *168 170 eS 7% preferr No n 16% Nov 12 21% Jun 24 12% Apr 16% Dec 
*18% 19 19 19 18% 18% *18% 18% *18%4 19 18% 18% 300 Nat Bond. & Share Corp_-_-- ie 5% Jan 5 10% Sep 9 mn 5% Nov 
9 9 8% 9 8% 8% 8% 834 *B%4 8% 8% BY, ° 900 — National Can Corp pt 18% Jan 4 29% Dec 20 11 pom 20 Dec 
29% 29% 28% 29% 28% 29 28% 28% 285% 285% 28% 28% . 2,100 * Nat Cash Register__----.—--- P 1 10% Nov 9 13% Aug 23 RES aN ig eee 
12% 12% 12% 12% 12% 12% 12% 12% *12% .12% *12% .12% 900 . National Container__ = : 0% Jan’ 4 14% May 10 6% Sep 9% Dec 
(11% 12 12% 12% 12% ~ 12% 11% 12% 12 12 11% 12% 4,600 National,Cylinder Gas eee 14% Jan 2 21% July 23 12% Apr 15% Aug 
20% 20% 20% 20% 20% + 20% 20% 20% 19% 20% 20% 2034 . 9,900 Nat Dairy Products_—-———-—No cen at hen & 4% Jon 7. ae 
13% 13% 13% 13% 13% 13%" 13% 13% 13% 13% 13%. 13% * 1,000 - National Dept Stores ORE = pis et ER dl lig 8% May 5h ae 
*11% 12% *11% 12% "11% 12% *11% 12% *11% 12 *11% 12 -.. » 6% preferr : ie per x25¥%4 Jan 14 36 Dec 17 17% Apr 26 Sep 
30% 30% 30% 31 30% 30% 30% 30% 3034 31% 31 31% - 7,800 Nat Distillers Produc agen ; eat Sa ae 29% Sep 30 14% Mar ie 
*26% 27% "26% 27% *26% 271% *26% 27% *26% 2742. *26%%  2714- . ... Nat Enam & Stamping_—-— par ot ae. Sane ae ig 3% Apr 6% Nov 
9% 9% 9% 9% 9% 9% 9% 9% 2% 9% . 9% 9% 6,500 .. National Gypsum No 70%Jan 4 90%Nov 3 60 Jan oe 
90 90 *90 90% *90° 90% 90% 90% 89 90° 89% 90%. 120 $4.50 conv preferred___..— oar pie 
‘ : ; : * 20% Dec 10 r 16% Jan 
19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 19% 9,900 * National, Lead Co wee teats, eee ON ee a 
*166 167% *166%2 16712 *166%2 16742 166% 16642 167 167 . | *166% 168" . 100 . 1% eeeeres = 300 #4137 +Jan‘'6 $4150 Jun 28 129 Mar 146 — od 
143. 143 141% 141% 141 141 *141 «(143° ~~ «*139% 141% —-* 140% 143 Ys "40 * 6% preferred B__--- Co__No par 14%Jan 13- 22 May27 - 13% Dec 17% Mat 
; 19% 19% ' 19% .19% 18%4 19% : 19 19 19 ‘>... 219% 19% ~~. 1,500 .. Nat Mall & Sv'l. Cast = 27. Nov‘17 os Jan 4 29% Apr 36. Nov 
*30 30% 30% 30% *30 30% - 2912 30 ~ *28% 30% -  *29. 30% - 300 * National Oil a eee :“Sucaen 3 7% Jun 7 1% Apr 3% Jan 
6% ~ 6%, 6% 6% ‘6% 6% 6% 6%. 6% 6%. 276% 6%" = 11,300 SSS ee & Lt_- ~ 25 $2 Jan: 5 6412 July 14 43% May 54 Oct 
60% 60% 59% 60 59%... 60 59% 60 ~~ 59%" 59% © . 59%” 59% - 3,500 .. National Steel _ “ts 5% Jan 2 155¢ May 28 “4 May 6% Jan 
1234. 12% 12% 12%’ 12% --125¢ 12. 12% 12¥%q 12%2°.. | .125%@ '. 1244" 3,700 * National, Supply ¢ , Pa_--—-10 14% Jan 4 28%Jun 2 9% Jun 16% Feb 
"26% 264%. 26% 26% 26° 26% 25% 26% 26% 26% © 26% 26% © . 1,900 $2 conv preferred ion 57. Jan 5 80% Jun 1 45% May . 63 Feh ~ 
84. 84 a Sa es *83. «83% S32 * 88 FER PBS 0) pee oe a ans es: ee. Se 
*BS42 87 86 «(86 8612 86% 86%  *85 87% — 86. 86 ' 460 * 6% prior — ene 2% Jan: 2 7% May 8 25% Mar 4 Oct 
S% 5% 5% 534 5% 65% 5% 5% ~ 5% 5%" 534° 5% ---. 1,400 . National Fg "gona és ian 6 10% Apr 5 4% Oct 9% Feb 
10 10% "9% .9% 9% 9% 9% 95% ' 9% 9% 9% 1,200 ' Natomas you 9% Jan 7% 193% duly 44 5% Mar 9% Dec. 
14% 14% 14% 14% 14% 14% 14% 14% 14% 141% 14% © 15 1,300 * Nehi es - 1 jan 4. 2%08 1 22 Jen 17. Dec 
"24. 24% *23% 24% *23%e 24 *23% 24% *23% 24% *23% 24° - , ._. . Neisner Bros ae de 9a% Jen: & eeu Bev tS 904k May 15% Sep 
*96 983% *96 98% 964% 96% *97 98% *97 98% - *97. - 98% ee | as 4% % conv serial p No ; oy San: al 57% Sep 17 28 Apr 39% Dec 
*56%4 59 "56% 59 "56% 59 "56% 59 "56% 59 "56% 59 "o> | Mamberry Oo (5 J) --—-"? ep gee Mardi 116 Aue @ 206 Mat 110% mae 
*108 110 *108 . 110 “108 110 *108 110 *108 ~=—-110 *108 = 110 ~ -..‘ _ 5% preferred series A 10 26%Jan 2 37%Apr 8 (‘22% Apr 30% Feb 
29%4 30 29 29% 28% 29 28 28% 29° «29% 29% * 29% 3,600 Newmont Mining Corp 10% Jan 12 19% Oct 25 74 Apr 11> Jan 
18% 18% 1g = «18 18 18% 17% 18% 1g 18 18 «18% 4,200 - ‘Newport EpdnestrteR eed ae Soon 40.” cate Mae 30 a oo 
13% 14 13% 14 ~~ 14% 14% 14 14% 14% 14% 14. 14% .5,600 | Newport News Ship & Dry eee 94% Nov 8 102 May 6 93% Dee 109% Jan 
*98 99% "98 86 99% *98 99% *98 99% 98% 98% 99-99 300 $5 conv preferred__------- par 





* 


For foutnotes see page 363. 
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360 
LOW AND HIGH SALE PRICES STOCKS 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for © NEW YORK STOCK Range for Year 1943 oT wee ek 
Jan, 15 Jan. 17 Jan, 18 Jan, 19 Jan. 20 Jan, 21 the Week EXCHANGE toweet Highest Seti. ¢ < ilians 
bs ae = $ per = $ per aie foshng’ — oa ar ba Ma oa Shares Par 8 per share & per share §& per share $ per share 
17. 17% 17 (19% 16% 17% 16% 17% 17% 17% 17% 17% 79,300 pew York at seme oor 10% muss es ae Re as oe 
22% 22% 21% 22% 21% 21% 21 21% 21% 21% 22. 22% 2,800 N ¥ Chie & St. Louis Co___-- 100 = oe oe cus 12% Oct 
71% 72% 69% 71 68% 71% 68% 70% 704% 71% 70% TT1% 13,500 6% preferred series A________ 100 a oe 2. ryt Marve ib Jun 17% Feb 
24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 25 1,700 N ¥ City Omnibus Corp____-! No i er AME ly ~ RR +f OE 9 
“11 «13 “12. 13 *11 12% 12% 13° “12% 13 *12 13 ‘500 New York Dock 2 a Se ee” ee 15% Jan 
"30% 33%  °*30% 33% "30% 33% *30% 33%  *30% 32% 30% 33% on $5 non-cum preferted-----No Par 16% Jan 2 32% Dec 14. 12% ‘an ssi Bee 
Pa “4 we LY) 1 uu . yy 3, 3 ~ , 4 
ae oe Oe ae ae oe ee 0. leg pen-ome plaminea— 63% Jan 7 132 Dec 20 60% Dec 110 Feb 
53% 54 53. 53% 53. «oS 53 53% 54. «55 54% 56 1,730 NY Lack & West Ry Co ———-;8 eee ae a eee 109° Feb 
2 Sy % 7% % #5% % *% % 14 % 4 ‘200 «=«§N ¥ Ontario & os 13 oe oo ee ee oe a5 Dee o4 den 
14% 14% 14% 15 14% 15% 15 15% 15 (15% Isle 1586 8,900 WN ¥ Shipbidg Corp part stk__--__1 TS gl % Jan “2 Oct 
“34% 35% *34% 35% *34%, 35% 35% 35% 36 36 35% 35% ‘300 = Noblitt-Sparks Industries.________ vo. See: ee 30% Jan 
18534 186% 185% 186 186% 186% 1864 189% 189 189% 189 189% 600 Norfolk & Western Ry__.______ UE seeeeee-@:  sanae eee aa gat seen 23% Dee 
*120% 122 | *120% 122 120% 122 *121 122. 120% 1214 #120 121% Adjust ¢% noh-cum pid... wa a ae 8 ie ee ee a 392 | dan 
love 16% 16% 16% 16% 16% 16 16% 16 16% 16 16% ath . it inners ee oo 113) Jan 5 122, Nov 4 108 Mar 116% Sep 
53%. 53 %e *53 53% 53 53% 525% 52% 52% 52% *52% 53 800 6% pref a od series METS < RAAREE be 9% Jan 7 18% July 21 64% Mar 11% Nov 
52% 52% 52% 52% “52% 52% *52% 52% 52% 52} 52% 52% 800 SUG preferred serics_______ . oo. eS a 52% Jan 
858 8% B% 8% 8% 8% 8% 85% 85 9% 8% 9 1,100 North American Aviation________ 1 Pio a aaa ne * Ape 53 Jan 
100% 101 100% 101 100% 101 *100 101 *100 101 #100 101 7 orthera Central BP 'Os.....-. RF iy EE gd E - 9% Deo 14 Jan 
14% 14% 14% 14% 14% 15 14% 14% 14% 14% 14% 14% 53,800 . Northern Pacific Ry.._.__--__--100 7% Jan 2 8% May é wth co "Sy oe 
fy on *113% et ty ire a de ae 113% “13> pen “15% oo _20 Northern States Pow $5 pfd_No par 107 Jan 2 116% July 7 100 Apr 110% Sep 
mie eee. WP Ok Ce Se SNES ae ee ee Pe eee Sees ag oe ee 
y i \ y, i 5 ; P < ; i at a pape Oe _——_ “4 Aug 18 31% Apr 38 Mar 
wants aie "40% Ale 8AM 41K 40% 40% Al! i ee res 2 —_ a... wih me ao a? te eee 
13% 13% 13% 133 14 15 14% 15 14! 1434 14% 15 4,000 Norwich Pharmacal Co__...__..2.50 8% Jan 6 14% Oct 28 1% ja 10% jon 
ig: 18% 17% 18% 17% 18% 18% 18% 18 18% 18:18! 25. a een , 
46% 46% 45/2 46% "4542 46 4542 45% 452 45\. 4534 46%. noon = +o Pag tg Oo See RR, ord hg = 1 ths, 7: . Png o— ty te 
10. 10% 9% 10 9% 9% 9% 9% 9% 9% 9% 9% 11.400 Omnibus Corp (The) 5 3% Jan 2 * Dec. so vere pee 
105 105 104 104 *103% 106 103% 103% 103 103% 103% 103% "230 ci aat pretares A... ie ae dae 10% Dee 31 - Sis; oan 
*B% 9% *B% 9M 8% 8% *9 9%, 9% 9% *8%4, 9M 500 Oppenheim Collins__..______ No par AI, et | 1 —. soe bi PP, one 
19% 19% 19% 19% 19% 20 19% 19% 19% 19%4 19% 19% 4,100 Otis Elevator______--__--___ No par 55 ian 'S nd 6% “Jum 
*150%4 1522 *150% 151% °150% 151% 150% 150%  *150% 153 ©150% 153. a. a... wa eek a ee > ee 
*35 37 *35 36% *35 363 *35% 36% *35 6% : % _... Qutboard Marine & Mfg_______- 2 Sep 
°64% 66 *65 «66 ; °65 «66 *65 «66 *63% $514 783% $54 <—:. Sa oo. ree ate 46 Jan 22 67% Oct 18 =" wan + ag 
58% 58% 58% 58% 59 59 42 59% 59% 59 59 V4 59 592 1,900 Owens-Illinois Glass Co... 12.50 54% Jan 12 64 * July 2 43% ‘tot + ae 
*11% 11% 11% 11% 11% 11% 5, 3, Y, v y y 
a bi, aa atte Bg _ pin 3 Ye ine the — gy = te ed awe rsRaASei: 7% Jan 2 13% July 6 6% Mar 8% Jan 
"47 «49 *46% 48% 46% 46% 46% 46% °45% 46 45%. 46 80 “Ist auterred aon. es ; 23% Jan 5 oe Jules  S oe 
22% 22% 21% 22 21 621% 21 21% 21% 21% 21% 21% 280 2nd preferred non-cum___No par 14% Jen 13 25% May 30 "9% ape ta Oct 
*12% 16 *12% 16 *13% 16 *13% 1 °13¥ 4 e c 
30% 30% 30% 30% ae 30% 30° 30% so% 30% Soe 20% in oe . we aS: « 3 ee ee 2 7, Jan 21 Nov 
42% 42% 42 42% 4242 42% x41% 42. °41% 42% 41% 42 1.400 Pacific Lightin Pras, aad N eee ee gee eee ee ae inde 6 
26% 26% *26% 27 26% 27 26% 27 > ae 26% 26% 1,400 Pacific ee ae pe 19 ne 2 aes May 24 i3ae 5 7: et? 
420% 121% *120% 121% 119% 120 *119% 120% *119% 120% 119% 119% 70 Pacific Telep & Teleg-—------- 100 91% Jan 25 119% Sep ” “apr ge 
*149 ©6150 150 150 *149% 150% “149% 150% 149% 150% *150 150% 30 6% preferred 100: 1407, 9% Sep 9 74 Apr 101 Jan 
4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3,900 Pacific Tin Consol’d Corp_.-.__- 1 3% jan * ae Ye May ip me a ar The nee 
*13 Yy Ye 13¥ #131 5 y i . 19> ae ae eieers O48 Cote. 
% 3% OC«~ <.  aen | le ee Ce ak 1 nee eee 8G len § a eee eee ee 
2 32¥, Y% 32% 31% 14 3 3 x 5 5 ‘ami tan meheger ious we Geen v1 pr an 3 Oct 
ga oa AM ayy HM ale OM ayy Ma S14 Aa Tago. Pam Ameriean Airways Gorp_—----8 2944 Jan 2044 July 7 11% ABE 27, Dee 
, ‘ 8 : h coat ala ie $3 “2 Oc ec 8% J 
Sec TS tga tc RA a ae ¢ e * e R a  ef 1393 Benbandle East Pt 5.60% pid-100 105% Jan 2 113% July 28 101 Bep 106% Deo 
49% 49% *48% 49% 49% 49% °47%2 48% *47% 48% 47% 47% ‘400 ©=Parafime Cos Inc___.----__1 No per 35% Jan 12 43% Dec 4 0% apr gg 
#104 105 *104 105 *104 105 *104 105 104% 105 104% 105 wars 4% oan? proteered.-.100. 100 Jan $3 ete 6-. ee eee 
244%_ 24% 24 24% 23% 24% 235% 24 23% 24% 24 489 24% 16,000 Paramount Pictures Inc__-------_1 15% J 2 : o~ | a 
*60 61% 59%, 60% 57% 59% 58% 58%, 60% 6434 64% 69 So: ane on. 1 an 1 30 =July 10 11% Apr 17% Oct 
#15 1% 1% 1% 1% 1% 1% 1% 1% 134 224% 13, 3 600 Park Utah C dated Mince. 21 Vive Jan 22 72% Dec 17 14% Oct 17 Jan 
30% 30% 29% 30% 29% 29% 29% 29% 29% 2914 29%, 293, 2°700 Parke Davis * Gas HE ‘hese 7 [= 3 Pig ing Pe 194 oa as Ye roe 
£1834 1 \ *185 ’ 5 ’ ak. Sed Wook ae j Ye c 
18% 19 19 V4 19% 18% 19 18% 18% 18% 19 18% 19 2,400 Parker Rust Proof Co__i.-._--- 2.50 16 Jan 7 19%May22 13% Aug 17% Mar 
18% 19 18% 19% 18% 19 35 5534 18% 183 18% 18% 7,600 *Patino Reese ateessryriess.__.. Pi0 i Nor s rag te 4 . Bit: Joes 
“55 «55% "55 55% *55 55% °55 55% °55. 55% 55% 55% ‘S00. Penton ia, bord, Peas e's a a aa ee Seat eee ee ee i. 
95. 95 93% 94% 94 94 94 94% 95 95% 95% 95 1,300 Penney (J 0) Go----------- No par 80 Jan 14 100% Sep 20 66% May os aes 
14% 14% 14 14% 14 14% 14% 14% 14% 14% 14% 145 5,800 Pe lines. Corp.- re oe ee an Cee its 
10% 10% 10% 10% 10% 11% aac onhng : + 8 i + e a 0 nn-Central Airlines. Corp... 1 13 Nov 8 20% July 8 pea ® wee eens 
2% 2% 2% 2% 2% 2% 25% 25% 2% 2% 2% 2% Ge: spenaeae hae. eae aes ee ear 1% Apr 4 Sep 
41° 41 40% 40% *39% 40% 39% 39% °39% 40 40. 40 500 ‘37. Ser war re beth da No oer 33 ie en : Pi co 29 a She ; ia 
*16 17 # 1 ®1¢@1 , poet a, Fe eo See oe ae ee : an un un 44 Jan 
“ae | eich "s eit id I " Pi, 17% wate 17% 200 Peas Gams or aE Corp__.._.No par 13%Jan 6 ” 17% Mar 26 11 May 15 Aug 
27% 27% 27% 27% 27% 27% 27% 277 27% 27% 27%, 28 16,700 - Pennsylvania RR---—- Eg oe ig PR oe i +l RR 
21% 21% *21% 21% 21% 21% *21% 213 *21% 22 2222 4 ores or. SS. ae 25% Nov 
*56% 57% 57 57% *55% 57% *57 857% 57% 57% *56 ST, gec ee eee eee ene 5 17% Feb 9 (24%Sep 20 16% July 23% Jan 
"5% 6% 6 66 6 6% 6% 6% 5% 6M 6% 6% soe / Seana: Gentecn any Oe 108: Cee 2. OM eer ee. Ope 47% Dee 
51 51% 50% 50% 50 50% 49% 50% 49% 49% 50% BN Bp no Ray <p i hemline it I a hn SEP oar ta oe 7 
14 14 13% 14 13% 13% 13% 13% 13% 13% 13% 13% 1600 Pere Marquette Ry Co... S¥eJan 6 59% July23 15% Mar 0 Dec 
59 «#5 58% 58% 58% 58% “57 «5B Y 57% 573 57% 58% fe Marquette Ry Co--__--__... 100 5% Jan 6 16% May 18 4 Jun 7% Jan 
*40¥2 41% 40 41 38% 397 39 «39 °38% 40 se% 700 5% prior preferred__________- 100 34%Feb 18 58%May20 36 Apr 51% Feb 
9 4 40 39 39% 1,400 5% preferred 100 19 Jan 27 41% May 20 18 May 29% Jan 
26% 261% *26Y%4 26% 26% 26% Yy, y, #261 
6 6 6 6 B% 26 26%2 26% 26 Va 28 "2644 28 os 300 Pet Milk Co RP Tape No par . 23 Feb 20 26%4May 8 19% Jun 27% Jan 
8% 8% 8% 8% 8% 8% °8% B% BY, 8% 3% 8% . Ho 5 Reon ap lpg gapaer rg S 6% Jan 4 10% July 19 4 Apr 6% Dec 
a oe 49 49% 47) 47% 45% 47 *45% 47 46% 46% ‘Sat ee & Co ine heh nas i ie ior 
224% 22% 2142 22 21% 21% 215% 21% 21% 21% 21 21% 12.800. Phelps-Do ete aes ae sea aes ee eee -- =~ 
*49% 50 50 50 50%, y . 2 1800 - elps-Dodge Corp__.-_-_--___- 25 20 Nov 30 29% Mar 29 22 Dec 32% Jan 
oot 0 oe yf 50% 50 50% 49% 50 49% 50% 510 Philadelphia Co 6% preferred----50 37) Jan @  x51% Sep 30 28% Apr 40% Jan 
20% 20% 20% 20% 20% 20% 20% 21 205% 20% 20% 20% 1360. - Plllg Eietrio Co. com... ‘No oar iB ne 23 ma Dee 23 ee baked. 
2 4 24% 245 245, 5, - com______ % ate ile foes, eae 
274% 28% 27% 28% 27%, 28 thd 2786 27% 27% 21% 2s 14,800 euler teen ee ew ae ae I ee 14% Dec 
182, 84, *84 = 85 "83% 85 °84— 85 84% 85 84% 84% ‘700 +Philip Morris & Co Ltd__.-------10 a reb 20 90% yon 3 ssig a... ae 
oth” 107% 107% —*107%4 108% == 2 107% 108% 107% 108% = $107% 108% 20 Preferred 4%4% series__.__-__ 100 104% Nov 29 113 July30 98 May 107% dane 
i / y * “ Vito a a mace ar 
pee MA a ak gis lieie aie SAU Ha ARAM Peeerend O14 meten. ane ate gen Aw tee $e Heer 
*99. (101 *99. (101 *98 101 aa an oan aan 2 Fe 2 bg re oe See nee basis ehniibarnesiial No par 7% Feb 17 14 July 1 6% May 9 Jan 
45% 46% 45% 46% 46% 46% 45% 46% 46 46% 45% 46%, 6,800 Phillips Petrol 2 See Se OS: Se . 
°10 10%  (°*10 10% # *10. 10% ###(*10 10% 0% 10% ° *10 10% ‘100 Pnosuix Hosiery... ee ee eee a oe ee 
°14688 147 14683 14612 14618 146}; 146} 14618  146]3 14633 © *146}3:147 440° Preferred — S. eee aes: Miaeae ee ae 3 anes ale 
"24 24% 24% 24% 2442 24% 24%, 24% 2244, 25 *24% 25 400 Pillsbury Flour Mill 7: Roe ee om 4 eas oat 
*102% 120 *102% 120 *102% 120 *102% 120 *102% 120 *102% 120 Pitts C < Be 5.~ =—menngn 25. 18%Jan 4 26 May 7 15% Jan 19% Oct 
*5 5% *5% 5' 5% 5% *5 % 5% 25% 5 ¥, 5 4 5, 00 Pittsb C & St Louis Ry Co_____ 100 102 Jan 8 102 Jan 8 jes Semeiiie ie Frew 
62% 63% 62% 63% 63 64% 63% 64l% Peder Yt 64 : n° a i. ae |) eee a ae 4% Sep 
7% 7% 7% 8 TY. 1% *1%, .1Ye Ye TM 7 7¥, 2.700 —-~Pitt doke & 3 i ee SS. eee Stee 
70 70 *69¥% 70 69% 69% “6970 70" 70¥ £6934 70% "150 Pong Sol papegmoms pad 5 gen 38 9 Mar 30 4% July 6% Jan 
*12% 13% 125 12% 12% 121 12% 13% 12% 12% rind tq $5 conv preferred_________ No “par 59 Jan 14 77¥%Jun 5 56% Dec Jan 
: 5 A ‘s A 4 A 2 3,500 Pittsburgh Forgings Co... ..-~... 1 9% Feb 4 15% May 7 7% Apr 10% Nov 
70 177 *170 177 *170 «177 *1 1 * 
°183% 186 483%: 196 saakes ane se 1 im ote 377 — Pitts Ft Wayne ¢ & Chic Ry__-_-- 100 168%Nov 3 168%Nov 3 165 Feb 165 Feb | 
5 5% 5% 5% 5 5Y% 5 5% *4% 5 4% 5 2,400 Pitts Screw & Bolt No oe via ee 4 eo % jon 7 103% Dee M3 y J 
8% 8% Ble 8% *BY, BY. 1 1 * 1 ane «| Pn ae a u 4 Jan a 
eat at Ne Se ae ee ee ee es ee eee SE 
58% 59 57% 59% 56% 57% 420 pes ae =m pr t § 
61% 62 61 61% *s9% bi % Mg & 64 B ~ ho 4 FR preferred class A_.__._-.100 24 Jan 13. 52% May 12 20 Jun 33% Jan i 
14% 14% 13% 14% 13% 14% 14 14% 14% 143% 14% 14! Ya% 1st ser conv pr pfd_._.100 56. Dec 8 75 Mar 31 Jun 70 ‘ 
in aa oO ig gy aie ¢ rie BM | ee 2,800 - Pittsburgh & West Va——_-___—_- 00 7%Jan 2 16% Mar 29 6% Jun 10% Jan ff 
9% 9% "9% 9% 9% 9% 9% 9% 9% 9% 9% 9% ie? Ree te en. eet ee a a oe 
? ’ n — --- -- a ‘ 
oo ae aa a ey, OR 89% 90 89% 90 740 ‘Class A preferred_-----__~ “a «ae eo oe SS 
18% 18% 18% 18% 18% 18% oi a. a i ae so a ences 100 20 Jan 28 = 74% Dee 22 _— we eee 
; , 18% 18% 18% 18% 18% 18% 900 Co. 5 14%Jan 2 21% July16 11% Jun 14% Ja 
<r 9 <. > een 19% “19 §=8619% *19% 20 *19% 200 Pond Creek Pocahontas_....vo par 18 Jan 18. 23%Apr 5 15% Jun 18% oct | 
9% 9% 9% 9% 9% 942 9% 3,600 Poor & Co class B ve : | a 
; ‘ 600 Poor & Co class B_____.___- o par 4 Jan 7 Jun 1 3% May 5% Jan | 
u% 12 li% 12 lle 11% 11% 11% 11% 11% 11% 11% 6.900 Pressed Steel Car Go Inc....----1 6% Jan 6 13% May29. 5% Jun Bie J j 
11% 12% 11% 12% 11% 12% *11% 12% 11% 12% *11% 12 6% conv ist preferred oe. a 
35% 35% 36 36% 36 36 > *34% 36% #35 37 35 4 36% 1 000 5% conv 2d oo 6% Jan 14 13. Jun 4 6% July 8% Jan j 
57% 58 57% 57% 56% 57 56% 57 57 «57 57 57% 2,500 Procter & G =e eae oa Feb meee & 
°119 120 ¢19 190 site ae ‘aa wae’? ee a ae oan 2 wemne NO OSE eno) er ee fe Feb 52% Oct | 
13% 14% 14 14% 14% 14% 14 14% 13% 14% 13% 13% 20,200 Pub Serv sh 2 ee sae 1 itt Jon 
92% 92% 92% 92% 92 93% ou ae ae: oe > an ae = ae ae rie | of N J__--.-- No par 11% Jan 6 17% Apr 5 9% Jun 14% Jan 
101% 161% 100% 101% 101 101% 101 101% 100% 100% 100% 101% 620 S% preferred No oer. Been Sie ese: Sate ar te dics 
14% 114s4 133% rth soa. eee 104% 105% 105% 105% 104% 105% 480 1% eteeeed = ST EAARNE e RT s re deg — . fae quty 30 a —_ 5 hes ns 
a 4 113% 114 114 er = 0 RES bo Pols om ie RRR oe oS vga poor GER = fos bs 7 hoe a aR = 4 
*117. ‘118 iis} 641pKie (yl?) | ee He 580 | 8% _preferred——————-_—_--_.__ 100 108% Nov 30 129%Julyi5 99 Mar 123 Jan 
38% 38% 38 38% 38 38% ty 4 ae ‘4 bs 7% 118 100 Pub Ser El & Gas pfd $5____No par 113% Nov 18 122 Aug 18 111% Mar 116 §©Oct 
s 38% 383 38% 38% 10,400 Pullman Inc No par 26%Jan 2 40%July 1 20% July 28% Nov 

























































































































































































































































































































































































































































Volume 159 Number 4249 THE COMMERCIAL & FINANCIAL CHRONICLE 361 
Low AND HIGH SALE PRICES STOCKS . 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Om ae + 9° a 
Jan. 15 Jan. 17 Jan. 18 Jan. 19 Jan. 20 Jan. 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share 8 per share & per snare per share $ per share Shares Par 8 per share $ per share & per share $ per share 
15% 16% 15% 16 15% 16 15% 15% 15% 15% 15% 15% 9,900 Pure Oil (The) —_.._--------No par 11 Jan 14 19% July 19 7 #£aApr 11% Dec 
#110 111 110% 110% 110% 110% 7110 110% 110% 110% *110% 111 200 6% preferred_._-_-----—-- 100 104% Feb 3 114% July 22 90% May 106% Dec 
103 103 103 103 Ya 104% 104% *103 105 *103 104% *103% 104% 1,400 5% conv preferred_.--------- 100 92% Jan 2 107% July 23 80% Jun 92% Dec 
20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 20% 21 1,100 Purity Bakeries Corp----- __No par 13% Jan 2 22% Nov 5 9% Mar 14% Nov 
13% 13% *13 1342 *13 13% *13 13% 13 13 12% 12% 400 Quaker State Oil Ref Corp___-_—10 10% Jan 4 15 July 26 8% Mar 10% Oct 
10 10% 10 10% 9%, 10 9%, 10 9%, 10 9% 10 29,400 Radio Corp of Amer__--—--- No par 4% Jan 2 12% May 4 2% Mar 6 Dec 
*70% 71 7034 70% 70% 70% 70%, 70% 10%, 70% 70% 70% 1,200 $3.50 conv ist preferred_._No par 59 Jan 4 11% Oct 2 46% Mar 69% Des 
9% 9% 9% 9% 9 9% 9 9% 9% 9% S% 9% 37,100 Radio-Keith-Orp “um -----—------ 1 3% Jan 2 10% Jun 1 2 apr 3% Dec 
105 107 105 107% 105 106% x89% 90% 90 91 90% 91% 10,720 6% conv preferred_.--------- 100 54%, Jan 7 101% Dee 30 34% Jun 54% Dec 
*284 29% 29% 29% 29 29 29 29 *28%_ 29% *28Y%_ 29% 500 Raybestos Manhattan-----~— No par 21 Jan 2 29% Jun 7 15% van 22 Dec 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 2,100 Rayonier EE AES | 11% Jan 7 15% Jun 26 1% Ju.’ 12 Dec 
29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 1,600 $2 preferred —---------------- 25 26% Jan 6 32 Aug 24 23% July 26% Feb 
17 17 16% 17 16% 17% 16% 17 16% 17% 17% 17% 2,600 Reading Company---------------50 14% Jan 2 22% May 5 11% Apr 15% Nov 
33% 33% 34 34 33% 33% *32% 35 *323%4 35 *32% 33% 300 4% non-cum ist preferred_---- 50 26% Jan 20 35 Nov 5 23% May 28% Nov 
#2734 28% 27% 28% #277, 28 27% 27% *27%, 28 *27% 28 2,000 4% non-cum 2nd preferred_---50 22% Jan 22 30 Jun 5 20 May 23% Sep 
*6% 6% *6Y%, 6% 6% 1%, <7 7% q Veg 7 73% 4,800 Real Silk Hosiery. .------------=- 5 3% Jan 14 6% Dec 24 1% Jan 3% Nov 
°90% 95 *90% 95 95 95 #90 ©6100 290 ~=—-:100 100 ©6100 40 Preferred ~----------------- 100 66% Jan 8 80 Nov 23 39 «= Jan 70 Dec 
56% 57% 56 57 Vs 55 57 5542 56% 55% 55% 5642 56% 330 Reis (Robt) é& Co Ist pfd__._--100 20° Jan 8 86% July 27 11 48=6OApr 22 Dec 
*12% 12% 12% 12% *12% 12% *12% 12% *12% 12% 12% 12% 300 Reliable Stores Corp_.---.--No par 6 Jan 5 13% Sep 20 6 Dec 7% Feb 
19 19 *18% 19% *18 19 *17% 19 *17% 19 *I7¥% 19 100 Reliance Mfg Co-~---------- 10 14% Jan 4 20 May 6 10% Mar 16 Dec 
16% 16% 16% 16% 16% 16% 16% 16% 16 16% 16% 16% 4.300 Remington-Rand a 12 Jan 20 19%Jun 5 7¥%e May 13. Dec 
*87 89 *87 89 89 89 89 89 89 89 *86 89 Ya 300 Preferred with warrants_------ 25 69% Jan 4 93 Oct 27 x55 Mar 71% Dec 
744% 79 162 17% 16% T1¥2 16% 77% 17 183% 718% 80 4.270 Rensselaer & Saratoga RR-----100 42% Jan 4 74% Dec 23 38% Jan 49 Nov 
9% 9% 9 9% 8% 9 *8%e 9% 9 9 8% 8% 1,600 Reo Motors, Inc Cae 4%, Jan 2 10% Apr 6 2% Jun 5% Dec 
17% 18 17% 18% 1742 17% 1742 11% 17% 17% 17% 17% 13,800 Republic Steel Corp_-------- No par 14 Jan 2 20% July 14 13% Sep 19 Jan 
*100 103 #100 103 #100 103 #100 102 #100 102 #100 102 debi 6% conv preferred-—--------- 100 954% Jan 6 101% Dec 24 294% Jun 100% Mar 
*87 89 88% 89 *89 91 *90 91 *90 91 *90 90% 200 6% conv prior pfd ser A---~-- 100 73% Jan 4 8842 Oct 28 70 Dec 86% Jan 
1%, «(1% Mm 1% 1%, ‘Ys 1% $$% 1% ‘T% 1% 1% 3,500 Revere Copper & Brass...---No par 5% Jan 6 9% Apr 7 4% Jun 7% Oct 
84 84 B4%e 84% 85% 87 8642 87 87 87 87 87 180 7% preferred__-------------~ 100 76 Dec 20 98 Feb 18 1842 July 129% Mar 
66 66 66 66 *66 67 66 66 66 66 66 66 390 5% % preferred__----------—- 100 594% Nov 29 70 Feb 20 54 May 74 Jan 
*11% 11% 11% 11% li% 11% 11% 11% 11% 11% ll% 11% 1,600 Reynolds Metals Co..-------No par 7%, Jan- 2 15% July 19 6% May 8% Jan 
87 87 87¥%_ 87s 87 87% 87 87% 87 87 Va *86%e 87% 370 542% conv preferred__---~---1 so Jan 7 93%, Jun 1 15¥e Apr 65% Jan 
9% 9% 9% 9% 9% 9% 9% 9% 9 9% 9 9 2,000 Reynolds Spring—---—------------5 1 5¥%eJan 2 11% July 13 3% Mar 5% Oct 
29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 29% 8,800 Reynolds (R J) Tob class B...--10 25% Jan 2 32% Jun’ 2 20 Apr 2742 Jan 
* 36 39 £37% 39 £36 39 *36 39 *36 3712 *36 37% 2 Common -------------------* 10 34% Feb 4 39% July 21 31% Nov 54 Jan 
14% 14% 14 14 13% 14 14% 14% *14 14% 14% 14% 300 Rheem Mfg Co-~-----------~--—— 1 12% Sep 9 14% Oct 31 Bi eer Pe 3 aN Se 
GY, 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 2,800 Richfield Oil Corp---------~ No par 1% Jan 7 12 July 19 6% Apr 9 Jan 
13% 13% *13% 133s #13 13% *13 13% #13% 13% 13% 13% 300 Ritter Company -------——-— No par 9 Jan 8 17% May 4 6% Apr 9% Nov 
*6%, 6% 6% 6% *6%, 6% 6% 6% *6 642 6% 6% 300 Roan Antelope Copper Mines-—-..--- 5% Jan. 2 9% May 8 3% Jan 6% Nov 
°18% 19 18% 18% 18% 18% *18% 19 *18% 19 18% 18% 1,100 Royal Typewriter-----------7--—— 1 19% Dec 31 = 21% Dec 28 - =- een 
27 27 *26% 27% 27 27 2642 26% *26% 27% *26% 27% 300 Ruberoid Co (The)--------- No par 20% Jan 7 28 Oct 1 16 Feb 21% Dec 
15 15 Ye 15 15% 15% 15% 15% 15% 155% 17% 17 17% 9,900  Rustless Iron & Steel Corp-------- 3 11% Jan 6 18% Jun 28 7 May 13% 
44% 45% 454% 45% *45 46% 45% 45% *45 46% 46 46 230 $2.50 conv preterred___-__-No par 43 Jan 4 50% Aug 9 34% May 47% Nov 
31% 32% 31% 31% 31% 31% eee 30% 31 31 31% 2,700  8&t Joseph Lead 10 27%, Nov 30 36% Mar 30 23. May 34% Jan 
*% 43 t% 43 *¥% Ye 36 % #¥% 16 eH ys 500 %8t Louis-San Francisco___----100 #% Jan 6 1% Mar i & Jan Nov 
Vp Ve Vp ry Ve Y Ms Ve Se Wy % 3} 3,600 6% non-cum preferred_------ 100 % Jan 2 3% Mar 1 Ye Jan 1% Sep 
42 442 4% 44 *3% 4% *3% 4% *3% 4% *3% 4% 50 ¢St Louis Southwestern_—------~- 106 3% Jan 14 9 Maril 2 dan 1% Sep 
*642 9 6% 6% *642 @ *6% 9 *6% 9 *6% 9 20 5% non-cum preferred----—-- 100 5% Dec 34 13. Mar 8 5 Jan 10 Sep 
44% 44% 44%, 44% 44 44 43% 44 43% 43% 43% 43% 2,300 Safeway Stores No par 35 Jan 7 47% July 24 29% Apr 44 Jan 
112 112 #112 ‘113% 112-112 112 «112 112% 112% 112% 112% 110 5% preferred 100 105%Jan 7 114 Sep 17 104 Jun 110 Jan 
72 1% 1% 1% 1% 15% TT 1% The I 1%, 1% 2,600 Savage Arms Corp 5 6% Nov 30 12% Mar 26 x9% Dec 19% Jan ' 
3974 39% 38% 39% 38% 39% x38%4 38% 38%, 39% 39% 39% 12.000  Schenley Distillers Corp---------- 5 19% Jan 12 44% Dec 17 12% Apr 21% Dec ' 
*105% 106% 106 106 106 ©1106 107 107 106% 106% #10534 106% 400 542% preferred -100 96 Jan 15 107% July 24 78 May 98 Oct 
*39 40 39% 39% *39 40 39% 39% *39 39% 39% 39% 300 Scott Paper Co No par 36% Dec 14 43 Feb 1 25% Apr 39 Dec } 
*111 112 111 111 *110 111% x110 110 *108% 110 *108% 110 40 $4.50 preferred___--------No par 109% Nov 4 115 Feb 16 109% Aug 1160s Jan ' 
*109% 110 109% 109% *109% 109% #10842 109% 109% 109% 109% 109% 80 $4 preferred No par 105 Dec 14 112 Mar 23 106% Jan 113% Dec 
*21 22 21% 21% 21% 22 22% 22% *22Y%4 22% 22% 23 1,600 . Seaboard Oil Co of Del__----No par 46% Jan 4 26%Jun 1 10% Apr 17% Dec 
*2% 3 *2% 3 2% 2% *2% 3 *2% 3 *2% 3 100 Seagrave Corp-—< 5 2 Jan 8 4¥% Jun 10 1% Dec 3% Mar 
87% 87% 87%. 87% 87% 87% 872 88 87% 88% 87% 88 4,300 Sears Roebuck & Co_.-+----No par 59% Jan 12 90% Dec 30 43% May 62% Nov 
17% 18% 18% 18% 18 18% 18 18% 17% 18% 17% ©18% 12,500 Servel Inc 1 10% Jan 13 18% Sep 25 4% Jan 11% Dec 
14% 15 14% 14% 14% 15 *14% 15 *145%, 14% #14% 15 300 Sharon Steel Corp--------~~ No par 9 Jan 7 17% July 6 8 Apr 10% Nov i 
67 67 67 67 *67 68 67 67% 67 67 Ys 66% 67 370 $5 conv preferred__.._----No par 564 Jan 4 13% July 26 62 Dec 60 Jan | 
12142 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 4,000 Sharpe & Dohme-----—~----~ No par 8% Jan 20 16% May 5 4% Apr 9% Dec i 
74% T4'2 *72% 175 *72 75 *72% T3%2 72% 72¥%2 *72% 73 300 $3.50 conv pref ser A._---No par 64% Jan 7 134 May 8 64% Apr 66 Nov i 
*94%4 9% 9% 9% 9% 9% *91%, 9% 9% 9% 9% 9% 900 Shattuck (Frank G)_.------No par 5% Jan 8 10% Jun 11 4% Mar 7% Nov 
*48% 50% 49 49 *48%2 50% *48142 50% *49% 50% *49% 50% 100 Sheaffer (W A) Pen CPi we No par 31% Jan 4 57 Oct 20 30% May 35 Aug 
24% 24% 24% 24% 24 24%2 *24% 25% 25 25 24% 25% 2,200 Shell Union Oil 15 17% Jan 14 29 Jun 30 10% Apr 18% Dec | 
*3'%2 3% 3% 3% 3% 3% 3% 3% *312 3% *3'%2 3% 500 Silver King Coalition Mines__-----5 2% Jan 5 5 Apr 7 2% Jun 4% Jan } 
26% 27 26% 27% 2642 26% *26%4 26% 26% 27 26%, 26% 1,800 Simmons RE __No par 16% Jan 2 28 May 29 11% May 17 Dee j 
26% 26% *25% 26% 25% 25% *25% 26% "25% 26% 26%, 26% 60 Simonds Saw & Steel___----- No par 21 Jan 2 27%, Nov 5 20% Aug 27 Nov 
10% 11 10% 11% 10% iil 10% 11 10% ii 10% il 20,300 Sinclair Oil Corp----------- No par 10% May 25 x13% July 14 -- ‘eats Diver os 
39% 39% 39% 39% 39% 40 39% 39% 39% 39% *39 39 Ye 700 Skelly Oil Co_----~—-—----~--=-~ 15 28% Jan il 45% Sep 22 19% Apr 30% Oct 
17% 1li% 17% 17% 17% 17% *17% 17% 17% 17% 17% 17% 1,900 Sloss-Sheffield Steel & Iron_...20 15% Nov 30 24% July 19 —_~ -- — Lane 
*22% 23% *22% 23% *22% 23% *22%2 23% *22% 23 *22 23 “Sain $1.20 preferred----------- No par 22% Aug 16 23% Nov sony, sk, ae at Oe ai 
31 31% 30% 31 *30% 31 30% 30% 30% 30% 30% 30% 800 Smith (A O) Corp-----------~--- 10 19 Jan 19 39% July 16 15% July 20% Jan 
27 27 26% 27 26 26 42 26% 26% 25% 26% *26% 26% 2,100 Smith & Corona Typewriter-No par 15% Jan 2 25% Jun 10 9 # Apr 15% Nov 
12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 23,800 Secony Vacuum Oil Co Inc_------1 10% Jan 2 15% July 15 6% Mar 10% Dec 
3% 3% 3% 3% 3%e 3% *3% 3% 3% 35% 3% 35% 5,900 South Am Gold & Platinum——----- 1 2%, Jan 2 5 Apr 6 1% Mar 2% Jun 
31% 32 31% 31% 31% 31% 30% 31% 31% 31% 31% 31% 1.300 Southeastern Greyhound Lines_---5 16% Jan 11 29% Dec 16 14 «=6Apr 15% Jan 
34% 35% 34%, 35% 34 34% 34 34% 34 34% 34% 34% 5,400 South Porto Rico Sugar----- No par 20% Jan 2 30% Sep 8 17% Jun 26% Jan 
*145 149 *145 149 *145 149 *145 149 145% 145% *145 147 30 8% preferred 100 132 Jan 15 149% July 6 122% Nov 144% Jan 
23% 23% 23% 23% 23% 23% X23% 24 23% 24 23% 23% 2,500 Southern California Edison___.--25 21% Jan 2 25 Apr 6 14% Apr 21% Nov 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 12% 13% 3,700 Southern Natural Gas Co __----7.50 10% Jan 13 14% Sep 11. 9% Apr 12% Jan 
254-26 % 26% 26% 26% 27% 264%, 26% 26% 27 * 26% 27% 96.500 Southern Pacific Co..-------No par 15% Jan 7 30% May 10. 6=—Jun 18% Nov 
22% 22% 22% 23% 22. 23% 22% 22% 22% 22% 22% 23% 36.800 Southern Railway --------- No par 15% Jan 2 30% Apr 12% May 18% Feb 
44 44% 44, 44% 44% 44% 44% 44% 44 44% 44% 45 5,400 5% non-cum preferred_------ 100 35% Jan 9 49% May 5 23% Jun 39 Oct 
57 57% 56 57 *554%2 56% *55 56% *55% 56% *56 5642 90 Mobile & Ohio stk tr ctfs__--100 42% Jan 12 66 Apr 34% Jan 50% Mar 
4% Si 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 62,700 Sparks Withington-----~---~ No par 2% Jan 6 6% Jun 30 1% Apr 3 Aug 
*5% 5% *5%2 5% *5% 5% *5 4 5% *5% 55% *5 4 5%, Be Mia Spear & Co_- -1 2% Jan 6 6% Sep 18 1% Nov 3% Feb 
*52% 57 *52 57 *52 57 *52 57 *52 57 *52 57 bcattoas $5.6) preferred_-_-------~ No par 33 Jan 4 61 Nov 17 31 Dec 69 July 
30% 30% *29% 30% 29% 30% 30% 30% 30% 30% 30% 30% 300 Spencer Kellogg & Sons----~ No par 21% Jan 26 35 Dec il 17% Apr 24 Nov 
26% 26% 26% 26% 26 26% 25% 26% 25% 26% 25% 26 5,400 Sperry Corp (The) -------------27 1 23% Nov 30 35% Mar 15 21% Dec 31% Jan 
#36 37% *36 40-38% 36 40-38% *36 38% *36 38% *36 38% “__ Spicer Mfg Co_------------- No par 32% Jan 18 44% July 24 30 «=6Bep 37 Mar 
*58 4259 “58 0559 *58 59 59 «0 s«#89 "58% 59 *584 59 30 $3 conv preferred A------- No par 56 May 5 Sep 2 49 Mar 60 Jan 
6% 6% 6% 6% 64% 6% 6% 6% 6% 6% 642 6% 7,000 Spiegel Inc_- oar 2 3 Jan 2 8% Sep 22 2% Sep 4% Jan 
54 54% 54 54 52% 53% 52% 54 53% 54% 54 54% 1,500 Conv $4.50 preferred_—--- No par 35% Jan 7 64 Sep 1 29% Sep 45% Jan 
*35% 36% 36% 36% *35%% 36% 35% 35% 35% 35% 36% 36% 700 Square D Co-- ES 33 Jan 6 July 14 Bi Jun 38% Jan 
*110% 110% 110% 110% *110% 111 *110% 111 110% 110% 110% 110% 50 5% conv preferred__------—-- 100 109 Jan 28 116% July 13 08 114 Feb 
625% 62% 62% . 62% 62% 62% 62% 625 *61 62% *61 62% 600 Squibb (E R) & Sons__------ No par 49 Jan 10 70 «July 40% Apr 49% Jan 
*112%4 115 *113% 115 *113% 115 *113% 115 *113% 115 *113¥%8 115 evkin $5 pref series A----------- No pat 112% Nov 17 117 Aug 20 109% Aug 113 Jan 
*108%4 109% 109% 110 109% 109% 110 6.1110 109 109 109% 110 280 $4.25 preferred ----------- No par 107. Nov 29 110 Dec 30 -—_- -- no: | Neel 
*29% 29% 29% 30 294%, 29% 29% 29% 29% 29% 29% 29% 4,600 Standard Brands, Inc._----- No par 25 Sep 27 31% Dec i7 -  _--- Sis: li 
110% 113 #110 111% *1095% 112 *109% 111 *109% 111 *109% 111 ie $4.50 preferred____-------No per 100% Jan 7 115% July 30 89% May 110 Jan 
*% 1 18 3% 1 18 +8 18 “Ye 5] } #8 1,700 Standard Gas & El Co._----No par *% Jan 2 2% Mar 13 & Sep % Ost 
3 3 2% 3 2% 3 2% 2% 2% 3 *2% 3 2,500 $4 preferred -No par 1%Jan 4 6% Mar 13 % Apr 2% Oct 
35% 35% & 35% 35% 35 35% 35 35 35¥%e 35% 35° «35 1,300 $6 cum prior preferred----No par 9 Jan 5 ¥, Dec 21 6% May 11% Jan 
41% 42 41% 42 41 41% 40% 41 40% 41% * 41 41% 3,200 $7 cum prior preferred____No par 10% Jan 5 44% Dec 20 6 Apr 13% Jan 
37% 37% 37% 37% 37%, 37% 37% 37% 37% 37% 37 37% 14,900 Standard Oil of Calif.._--—-- No par 28% Jan 8 May 8 18 Mar 29% Dec 
34 34% 34% 34% 33% 34% 335% 34 33% 33% 33% 33% 11,700 «Standard Oil of Indiana___------ 25 28'%.Jan12 38% July 14 20 «Apr 29 «Lec 
54% 54% 54% 54% 54. 54% 54% 54% 54% 54% 54% 54% 14900 Standard Oil of New Jersey------ 25 46%2 Jan 2 Sep 21 30% Apr 47 pee 
41% 41% *40% 41% 41% 41% 41% 41% 41% 41% 41% 41% 1,000 Standard Oil of Ohio 25 37% Jan 4 45%, May 26 25% Apr 40 
1% ‘7s YM, T¥e 1% ‘TY TY, Ys Ye Ts 7 1’, 5,600 Standard Steel Spring------------1 5% Nov 29 9% May 5 oe: meni 
*28% 29 *28% 28% 28% 28% *28% 29 *28% 29 28% 28% gooCBtarrett Co (The) L.8------No par oe jan 2 «3i%eMar31 «32% Dee 34% Jan 
*64% 65 645% 64% 64% 64% 64% 65 65 65 64% 65 1,400 Sterling Drug Inc 10 58% July 30 66 May 1 42 Apr 62 #£Dec 
13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 13% 7600  Stewart-Warner Corp------------ 5 7% Jan 12 14%Jun 7 5% Jan 8% Nov 
9% 10 10% 10% 10 10% 9% 10 *9% 10% 10° 10% 3'000 ‘Stokely Bros & Co Inc-----------, 1 4% Jan 2 14 July 12 3% Mar 4% Jan 
*15% 16 *15% 16 *15% 16 16 16 *15% 16% 215% 16% 100 5% prior preferred..---------- 20 14% Dec 1 x17 Sep 29 _- -—-- --- 
8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 4,500 Stone & Webster.---------- No par 5% Jan 2 10% May 7 4 A 6% Nov 
14% 15 14% 15 14% 14% 14% 14% 14% 14% 14% 15% 28,500 Studebaker Corp (The) ----------- 1 554 Jan 6 15% Dec 31 3% Jan 6% Nov 
58% 58% 58% 58% 59 59 *581%2 59 59 59 6G 604% 1,600 Sun Oil Co No par 48% Jan 6 63% Mar 30 43 55% Jan 
#122 123 #1224 123 #122¥% 123 123. 123 123 123 #122%- 123 30 Class A pid (4%% cum)——---100 Apr 9 130 Sep 29 116% Apr 
5% 5% 5% 5% 5% 5% 5%, 5i% 5% 5% 5% 5% 4,400 Sunray Oil Corp--~----------~-75 1 4% Nov 30 6 Oct 18 -. ---- 
6% 6% 6% 6% 6% 6% 6% 6% 64% 6% 64% 6% 6.500 Sunshine Mining PS te 10¢ 3% Jan 2 7% Apr 1 3% May 5% Jan 
18% 18% 18% 18% 18% 18% 18 18% 18% 18% *18% 18% 1.700  Superheater Co (The).-----No par 12% Jan 2 22 May 28 11% May 15% Jan 
*74 17 17 17 *76 718 *75 79 *716 78 *77 80 100 Superior Oil of Calif.._-------- 25 68% Feb 23 82 May 7 --- -- 
213% 23 22%, 22% 22 22 *21% 22 21% 21% *22%,- 22% 1,000 Superior Steel Corp 100 14% Jan 20 32% July 23 9% May 16% Dec 
*293%4 31 31 31 *30 31 *30 31 *30 31 *30 31 200 Sutherland Paper Ch. J cisindioemn eke 26% Jan 4 July 24 17% Feb 26% Dec 
8% 8% *8% 9 *84% 9% 9% 99% 700 Sweets Co of Amer (The) -----—-12% 4% 1 12% Jun 5 3% May 4% Aug 
27% 29% 30% 9,400 Swift & Co “950 «22%a Jan 2 27% Nov 19 Sep 25 Jap 














For footnotes see page 363. 


















THE COMMERCIAL & FINANCIAL CHRONICLE Monday, January 24, 1944 


NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES STOCKS 

Gaturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1943 Year 1942 
Jan. 15 Jan. 17 Jan, 18 Jan. 19 Jan. 20 Jan, 21 the Week EXCHANGE Lowest Highest Lowest Highest 
& per share $ per share $ per share $ per share 8 per share Shares $ per share $ per share $ per share $ per share 
28% 28% 28 28%, 4,800 Swift International Ltd 2742 Nov 8 3542 Apr 22 19% Mar 29% Nov 
15% Aug 254% Dec 


31 31 31% 2,500 Sylvania Elec Prod’s Inc...._No par 22% Feb 8 3542 July 8 
1 4% Jan 2 842 May 20 3% Aug 5% Jan 








$ per share 
29 29% 29% 29% 29 293% 2834 29% 
32 324 31% 31% 31 31 30% 31 30% 

6% 6% 6% 6% 612 658 6% 6 42 638 65 642 642 14,100 Symington, Gould Corp 


T 


“9 7 , Talcott Inc (James) 5% Jan 
45 ‘ 5%% partic preferred 35 Jan 
45% Y : Telautograph Corp 3 Jan 
11% 8 2 1,2 Tennessee Corp 8% Jan 
485% 8 % ; Texas Co (The) 41% Jan 
5 7 2.2 Texas Gulf Producing y 3% Jan 
34% 3 Texas Gulf Sulphur 33% Dec 
15% % : : Texas Pacific Coal & Oil 8% Jan 
938 ‘ 6 Texas Pacific Land Trust 7% Jan 
20% /2 y y Texas & Pacific Ry Co 16% Nov 
14 , : Thatcher Mfg Co 6% Jan 
*51% 5: /, 2 $3.60 conv preferred_._..__._No par 35 Jan 
*5% 5 Fes 2% Jan 
*93 2 . _ Preferred 52. Jan 
7% Ye Y, ; Thermoid. Co 4 Jan 
4342 /, $3 div conv. preferred. 33% Jan 
*4% ) Third Avenue Transit Corp._No par 3. Jan 
12% ¥ / Thompson (J R) 25 8% Jan 
34% ; Thompson Products 26% Feb 
*2M% p : Thompson-Starrett Co 1% Jan 
*19% ‘ Vy, : , $3.50 cum preferred 16 Jan 
13% { : . Tide Water Associated Oil... --10 9% Jan 
103 : L j $4.50. cony preferred 9442 Jan . 
26% A Y ‘Timken Detroit Axle 0 235% Dec 
*48%% MY, by A, , Timken Roller Bearing 405 Jan 


8% Jun 24 
45 Apr 3 
54 Mar 16 
1336 May 29 
53%. July 14 
6% July 14 
41% July 14 
18 July 22 
13% July 14 
28% July 8 
14 Oct 28 
533¢ Dec 22 
8 July 12 
95 Oct 4 
9% Sep 18 
49 May 27 
6% May 24 
15 July 23 
345% Dec 31 
3 Mar 18 
26%, Jun 10 
15% July 14 
103% May 26 
34% Mar 31 
50 July 


10% May 
25% July 


i] 
OnNNoON Ga 


i) 





e OO 
wNOo-algn 





—* 
PNENU AH TAIAOU 


Noe 
oe 


8% ve Y, ‘ Transamerica Corp 6% Jan 
19 i . Transcont’l & West Air Inc ; 15% Jan : 
*13% zr Transue & Williams St’l_....No par 11% Jan 
3% x I Tri-Continental Corp 1 1% Jan 
88 ¥ : ; 69 Jan 
8% M / ; _ ‘Truax-Traer. Corp 612 Jan 
22% 10, 20th Cen Fox Film. Corp.___No par 12% Jan 
29% Y , 5, - $1.50 prferred_ No par 25. Jan 
100% . $4.50 prior pfd___-- To Par 99 . Nov 
7M . Twin City Rapid Transit__..No par 4% Jan 
74% 100 67 Jan. 


‘ > 980 . 

9% "8 y , . Twin Coach Co. 1 6% Jan 
. Under Elliott Fisher Co.....No par 42 Jan 
Union Bag & Paper . 8 Jan 
Union Carbide & Carb_.__...No par x765% Dec 
Union El Co of Mo $5 pfd___No par 113. Jan 
Preferred $4.50 series_....No par 105% Jan 
Union Oil of California 25 - 155% Jan 
Union Pacific RR Co_.__.-..._.100 80% Jan ~ 
4% non-cum preferred 79% Jan 
Union Tank Car. 24% Jan 
United Aircraft Corp 5 x24% Nov 
5% conv preferred 93% Jau 
United Air Lines Inc 17% Jan 

414 preferred eis 
United Biscuit as. par 16 Jan 
5% conv preferred 109% Jan 
United Carbon Co__- ...-- No par 55% Jan 
United-Carr. Fast Corp 18% Jan 
i United Corporation__._._.....No par 44 Jan 
29,600 $3 preferred Shes 17% Jan 


y 
24% July 15 
34% July 14 
101 Oct 13 
9% Jun 1 
77% Jun 18 
11% Jun 10 


i] 
KAO 78 gov -.e 





59 July 2 
11% Feb 26 
86% May 27 
x118 Apr 29 
114% Oct 19 

_ 2234 July 14 
1022 July 16 
97 Oct 20 
28% Mar 30 
40 May 27 
114% Jun 3 
33% July 8 


22% V4 “May 12 
Jun il 


w . 
SChOMMNONENN 


1 
i 


~ 
Qwo; 


2% May 10 
35% Sep 29 


15% Sep 22 
96 Dec 24 
9 Jan 30 
66 July 3 
9% Jun 5 
35 Apr 8 
762 Sep 21 
253 Dec 30 
29% Dec 10 
100 Dec 23 
5% Apr 6 
13% May 4 
9942 Dec 23 


19 July 13 
75% Oct 20 
181% Apr 17 
10% Oct 29 
44% Nov 1 
x42% July 14 
7% Apr 26 





. 4,900 United Drug Co 75% Jan 
*- 700 $4.75 preferred 94%, Dec 
2,200 United Dyewood Corp 1 2% Jan 
2,400 Preferred : 38% Jan 

- 1,200 United Electric Coal Cos_. 5 5% Jan 
400 United Engineering & Fdy 23% Nov 
3,300 United Fruit Co 60% Mar 
13,600 United Gas Improv’t sy aistvibeiees, 2% Jun 
1,300 Unit&l Merch & Mfrs Inc 1 16% Jan 
160 5% preferred 99 Dec 

500 United Paperboard. 3% Jan 
3,200 U 8S & Foreign Secur 4% Jan 

: 440 $6 ist preferred__...___-- No par 8412 Jan 


U &S Freight Co____._.._._...No par 9% Jan 

U 8S Gypsum Co 20 59 . Jan 

. %% preferred_._._.__......__100 168 Dec 

U S Hoffman Mach Corp B. % Jan 

5%% conv preferred 50 % Jun 

U S Industrial Chemicals_._..No par 3° Jan 

U 8S Leather Co 4 Jan 

8 i . Partie & conv cl A 13% Jan 6 19% Apr 8 
*110% Prior preferred 108 . Jan 16 114O0ct 7 
6 6 *6§ MY, 4% Nov 8 8% July 19 

9 Y / Preferred 8% Nov 4 9% Jun 10 
32 g i US Pipe & Foundry __ 29% Jan 13 37% May 25 
41% Me , »1 U S Playing Card Co 29% Jan 13 42 .Jjuly 9 
37 ; Z . U 8 Plywood Corp 1 32. Jan 15 44%. Jun 2 
2% Y f +4 Jan 3% May 10 


42% Ma 4 Vy, 42 Us Rubber Co 25% Jan 46% Sep 20 
131 ; 8% non-cum Ist a eR 101 Jan 130 Dec 29 
56% Vy 2 55 800 US Smelting Ref & Min__...____50 46 .Jan 

*71 74 ; f 50 645% Jan 
47% Jan 
112 . Jan 
o 20% Nov 
7% mnon-cum preferred 42% Jan 
United Stovkyards Corp_........_- 156 Jan 
United Stores class A % Jon 
$6 conv. preferred. No par 56 Jan 

; Universal-Cyclops Steel Corp____..1 135% Dec 
pay nite FE Laboratories Inc 1 2% Nov 6% July 2 
30% Nov 41% July 16 
Duiversal Leaf. eS 59% Jan 75% July 7 
% preferred 00 150 Jan 165% Nov 27 





ee PD ~ 
SFI5ARS@ weeloahoSeaasrdNea ana 








Oe RE Raa 











59% July 15 
125 July 19 
29 Apr 5 
50%. Aug 21 

3% July 19 

3 Oct 4 
88 Oct 27 
20% July 2 

















ed od 
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15% Jan 25% July 15 ; 20% Jan 
8% Jan 11% Mar 


26 Dec 
116% July 
42 Dec 
55 Jan 
60. Nov 




















4734 4 Vg 47% % ‘ Wabash RR 412% preferred____100 24% Jan 21% July 
*10%% 105 Mg 103% 10% Weldort Sys System________ «--.No par. 7% Jan s* po 


#2634 ! 27% 27% Ve *265¢ 5% Se | No 20% Jan 
*105%2 *105% 108 106% 106% 06 42% Hee se Too 103. Feb 97% Jun 


- For footnotes see page 363. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Zeesteg Wednesday Thursday Friday Sales for NEW YORK sTOCK Range for Year 19438 Year 1942 
Jan. 15 Jan. 17 Jan. 18 Jan. 19 Jan. 20 Jan. 21 the Week EXCHANGE Lowest Highest Lowest Highest 
$ per share $ per share $ per share $ per share 5 per share $ per share Shares Par 8 per share $ per share $% per share $ per share 
49% 49% 49 49 49 49 4858 48% 48% 49% 49% 49% 2,900 Walker (Hiram) G & W----No par 38% Jan 12 54% Oct 27 31% Apr 41% Mov 
v 17% 17% 17% 17% 17% 17% “17% 17% “17% 17% *174¥2 17% 600 Div redeem preferred___.__ No par 15% Jan 4 185@ May 25 13% Mar 16% Oct 
7' 7% 72 75% Te 7% Te 7% 7% 7% TV 7% 5,700 Walworth Co...........-....- No par 4% Jan 2 9% Jun 6 3% Apr 5% Mov 
*8% 9 85%, “8% *85, 9 Bie 8% “8g 8% 8% 8% 500 Ward Baking Co cl A____~-- No par 4% Jan 65 13. May 29 25 Jun 6 WNov 
1% 1% *1% 1% #45 1% 155 «1% *14%2 1% ols =«1% 200 Class B- nom -No par “eJan 4 2% Mar 29 %— May 1 WNov 
47 47 *46 47 "45% 47 46 46 46% 46% *46%, 47 300 ea 50 26 Jan 20 56 July 6 16 Feb 29% Nov 
12% 12% 125% 12% 12% 12% 12% 12% 12% 13% 13 13% 39,700 Warner Bros Pictures___._..---~ 5 7% Jan 7 15% July 15 4% Apr 82 Dec 
244% 24% 23% 24 "23 24 *23 24 *23 24 23% 23% 500 Warren Fdy & Pipe__......No par 22 Dec 21 32% Apr 21 24% Oct 39%. Jan 
23% 23% *92Y%>, 234 23 23 22% 23 *22% 23 *22 Ve 23 200 Washington Gas Lt Co..--- No par 15% Jan 4 23% Sep 1 13% Jun 19 Feb 
°17% 18% 1758 18% 17% 17% 165%, 17% 16% 17% 146% 17% 900 Waukesha.Motor Co___....-..-..- 5 124%2Jan 4 20% Dec 30 12 Jan 14 Oct 
*955% 25% 25 25%, 25 25 24% 24% $24, 25 *243%q, 25 400 Wayne Pump Co. _.....-.......... 1 17% Jan 5 26 July 23 11% Jan 18 Nov 
7¥e 7% 6% 7 6% TY, 6% 6% 7 7 6% 7 3,600 Webster Eisenlohr____...-- No par 242Jan 8 8% July 1% Jan 3 «July 
23 23 23 23 22% 22% 22% 22% 2234 °° 22% 22% 22% 1,000 Wesson Oil & Snowdrif*.___- No per 17% Jan 4 26% July 2 15 May 20% Jan 
*77% 718% 78 78 171% 79% *76% 78 “76 77% 76 T7%e 100 $4 conv preferred._.......No par 69 Jan 21 79%4 Nov 3 6912 May x71‘ Nov 
19% 19% 19% 19% 18% 19% 18% 19! 185%, 19% 19 19% 13,800 West Indies. Sugar Corp-_-._...-- 1 85% Jan 4 20% Dee 31 7% Aug 10% Nov 
84% 84% 84% 85 °85 86 85 85% 86 86 *86 86% 180 West Penn Electric class A-.No par 50% Jan 4 85 Aug 20 34 Apr 91 Jan 
*98 99 Ya 99 9934 99% 99% ‘98% 100 100. 101 10042 1005 300 T@ preterred aging cncinpocons 100 6742 Jan 4 99 Oct 14 41% Apr 104 Jan 
873% 8734 87%. 87% 87 8742 86% 8634 87 87 87% 872 220 6% preferred_...__._--.__--..- 100 57 Jan 2 87% Oct il 36 Apr 93 Jan 
117% 117% 117% 117% 117% 117% 117% 1173 117% 117% 117 117 200 West Penn Power 442% pfd___.100 109 Jan 8 119 Jun 3 102 May 113% Jan 
19%, 19% 19% 19% *18% 19 185% 18% 18% 18% "185% 18% 1,000 West Va Pulp & Pap Co__.._No par 1% Jan 5 16% Oct 29 10% Sep 18 Feb 
*106 106% 106% 106% 106% 106% *106% 106% . _< -- i 40 6%: preierret.... . hdannn sin 100 103 Jan 5 110 Sep 22 97 Sep 104% Jan 
30% 303 30% 30% 30% 30% 301% 30% 30% 30% *30 44) 305% 700 Western Auto Supply Co... 10 19 Jan 2 31% Dec 30 12% May 20 Dec 
4% 4% 4% 4% 4% 4% 4%, 4%. 4% 4M, 4%, 4M 4,000 Western Maryland Ry__.----~- 100 akg Jan 2 6% Apr 5 2 Apr 3% Jan 
10% 10% *9¥%_ 10 9% 10% #10 10% 10 10% 10 10% 1,400 4% non-cum 2nd preferred___100 eJan 2 11% Apr 3 4% May 8% Tan 
43 43% 425% 43% 42% 42% 42% 42% 42% 42% 42%. 43% 6,700 Western Union Teleg class A-No par 37 “% Oct 8 49% Oct 27 23% Feb 0 Oct 
23% 23% 23 23% 22%, 23 223 22% 22% 23% 23 23% 3,900 CARES Bo renin si eligi sa, No par 22 Nov 15 2452 Dec 8 * ish ae 
22% 23% 2234 23% 2234 23% 23 23% 22% 23% 22%" 23% 10,900 Westinghouse Air Brake_...- No par 1542 Jan 4 24% May 29 13% May 19% Feb 
95% 96 95% 96% 95% 95% 943 95% 96 96% 94%4 95% 4,600 Westinghouse E] & Mtg.._------- 50 81 Jan 2 100 July 1 63% Apr 83 Dec 
*130 133 *130 132 *130 132 *130 132 130 130% *131 132 50 lst partic preferred_._._.---~- 50 120 Jan 5 136 Jun 3 109 Aug 127 Jan 
*33 35 *33 34 32% 33 3252 325% *32% 33 *32%2 33 300 Weston Elec Instrument.___-_- 12.50 31 Jan 12 40 July 9 23. «=SApr 32% Dec 
*26% 28% *26% 28% *26%- 28 *26%2 28 *26%2 28 264% 26% 100 Westvaco Chlorine Prod_-__-_- No Par 22% Nov 30 29% May 5 22 Mar 31% Jan 
105% 1053 106. 106 *105% 107 *105% 107 *106 107 107 + =167 110 $4.50 preferred__.._...<_- No par 106% Jan 15 112% Jun 23 100% Jun 108% Oct 
*55 59 *55 59 *55 59 *85 59 *55 = *55 59 eee Wheeling & Lake Erie Ry------ 100 52 Mar ms 60 Apr 6 42% Dec 50 Apr 
*97 98 98 98 *96%2 98 98 98 93 98 | 98 98 200 5%% cony preferred___...-.- 100 85 Jan 99 Oct 25 80 July 93 Jan 
21% 21% 21% 21% 21} 21% 21% 21% 21% 21% 21% 21% 1,600 Wheeling Steel Corp.__._-_.- No par 18 Jan 3 24142 July 22 17% Dec 27% Feb 
67% 67% 672 672 67 67% 68 68% 67 68% *67%e 67% 590 $5 conv prior pref___.__-- No par 58% Jan 5 1% July 14 58% Dec 69% Jan 
19 19 *19 19% 19 19% 19 19% *18%. 19% *18% 19% 200 White Dental Mfg (The S 8) ~_--- 20 15 Jan 14 20 Jun 6 12% July 15% Dec 
21% 22% 215% 22 21% 21% 21% 21% 21% 215% 2142. 21% 5,100 White Motor C0... .nnececesnannn-- 1 13% Jan 2 22% Aug 11 12 Jun 15% Jan 
73% 7% 7%. 715% 7% 7% *73% ‘TY 7% Tie 7% 7% 1,800 White Rock Min Springs_..:No par 34 “44 Jan 5 1056 July 26 3 Mar 5% Nov 
5% 542 5% 5 ¥e 5M% 5l2 5 ¥e 5% "5% 538 *5 5% 2,600 White Sewing Mach Corp__-...--- 1 2% Jan 8 7% Oct 1 1% Apr 3% Jan 
*65 68 *65 68 "65 68 *65 68 "65 68 "65 68 oe $4 conv preferred____..-- No par 40 Jan 15 86 Apr 30 40 May 63 Jan 
*25 25% 25% 25% *25 25 Va 25 25 ‘24% 25% "24% 2542 200 Prior preferred.._...-..----+ 20 x20% Jan 19 27 Oct 1 15% Apr 22% Jan 
#454 5 45%, 4% 4% 5 *4%y 5% *43%4, 5 "4%,  § 500 Wilcox Oil_& Gas Co_.-...--~. --- 5 2% Jan 2 6% July 19 1% Apr 2% Dec 
6% 7 6% 7 6% 6% 6% 6% 6% 6% 6%: 7 12,600 Willys-Overland Motors....----- 1 2%Jan 2 9¥% Jun 28 1% Aug 2% Oct 
*13 13% 13 13 13 13 12% 13 12% 13 12% 13 1,500 6% conv preferred 10 8 Jan 6 145¢ July 14 4% Apr 8% Deco 
8% 8% 8% 8% 8% 8% 8% 8% 82 8% 85% 8% 8,900 Wilson & Co Inc__....-.---- No par | 4%Jan 2 9% Sep 20 3% Sep 6% Jan 
: *8114 83 *81¥%2 83 ‘81% 83 81% 81% 82 82% 82 82 600 $6 preferred______..-.---- No par 5742 Jan 4 8642 Oct 2 51 Sep 73% Jan 
11% 11% *11 11% 11% 11% *11 113 *10% 11% li% 11% 300 Wilson-Jones Co__--.--.--~----+ 10 9 Jan 27 11% Apr 6 -- = -- awe 
*120%, __ *120% __ *120%, *120% __ *120% *120%  _. ae Wisconsin E] Pow 6% RIE al 100 115 Jan 8 121 Dec 7 107% Jun 110% Oct 
*203%4 22 *20% 22 *20%2 21% 21% 214 220% 217 21% 22 800 Woodward Iron Co-- 10 1742 Jan 9 24% July 2 165e_ Dec 24 Jan 
39 39% 38% 39% 38% 39% 38% 39% 39 39 ¥ 39% 39% 7,300 Woolworth (F W) Co__.--.---.--10 304% Jan 2 42% July 3 21% May 31 Dec 
21 21% 21%. 22 215% 21% 21% 21% 22 22 22 23% 7,700 Worthington P & M (Del).--No par 16% Jan 20 25% Oct 28 14% Jun 21% Jan 
*104 110 *102 105 “105 110 *105 110 *105 110 *105 ~°110 phe, 7% preferred A ae 100 104 Dec 7 149 Sep 20 117 Nov 125 July 
*90% 99 *91 99 *94 97 *94 99 *94, 99 *94 99 hac 6% preferred B__..--------..- 100 . 100% Oct 4 134 Sep 18 106 Nov 117 Mar 
*48 48% 49 49 48% 48% 49 49 4912 49% 49% 50 700 Prior pfd 442% series__...._- 100 44% Jan 9 54 Jun 1 42% vun 54 Jan 
*50 5 504% 50% 50% 50% 51 51 531% 51% *51 53 500 Prior pfd 442% Conv series___100 46 Jan 9 57% Jun 18 44 Jun 57% Jan 
83 83 83 83 83 83 83 83 82 82 *81 84 110 Wright Aeronautical___._.~- No par 78% Dec 3 108 Apr 20 80 Jun 104 Jan 
*68 69% 6842 69 *68 70 *68 6942 *68 69% *68 6942 200 Wrigley (Wm) Jr (Del)....No par 58% Jan 4 70% Sep 29 39 Apr 62 Jan 
Y 
*2812 29% 29% 29% 29% 29% 3042 30% *2842 30% 30 30 1,000 Yale & Towne Is cacisiuiataitenea ee 21% Jan 13 31% Sep 10 15% Jan 23% Oct - 
14% 15% 15% 15% 15 15 14%, 15 15 15 15 15 2,700 Young Svring & Wire__...._No par 7% Jan 4 17% July 13 5S Apr 7% Nov 
37%, 38% 37%, 38% 37% 37% 37% 37% 36% 37% 36% 37% 8,200 Youngstown Sheet & Tube_.No par 30 Jan 6 41% July 14 28% Jun 37% Jan 
96 96 96% 96% 96% 96% 96%, 96% 96% 97 97 97 290 542% preferred. series, A____-- 100 82 Jan 4 98 Nov 12 78 # Jan 87 Oct 
15 15% 15 15 14% 15% 14% 14% 14% 14% 15 15 8,300 Youngstéwn Steel Door_....No par 9% Jan 2 16% Jun 7 7 May 12% Jan 
35% 36%, 3542 35% 35% 35% 34% 35% 34% 35% 35% 35% 2,700 Zenith Radio Corp_..._.__...No par 19% Jan 12 37% July 13 8% Feb 20 Deo 
23% 4 F 3% + *3% a 3% 4 3% 4 + aa 3,200 Zonite Products Corp. 1 2 Jan 2 4% May 10 1% May 2% Jan 
*Bid and asked prices; no sales on this day. tin receivership. a Deferred delivery. n New Stock. rCash sale. s Special sales. wd When distributed. x-Ex-dividends. y Ex-rights. 
[SEE - = 3 
Transactions at the New York Stock Exchange Stock and Bond Averages 
Below are the daily closing averages of representative stocks and bonds 
Daily, Weekly and Yearly listed on the New York Stock Exchange as compiled by Dow, Jones & Co.: 
: Stocks Bonds—— 
Stocks, Railroad United States Totat 10 10 
Number of and Miscel. Foreign Government Bond . 30 20 -15 Total 10 Pirst Second 10 ‘Total 
Week Ended Jan. 21, 1944 _Shares Bonds Bonds Bonds Sales Indus- Rail- Utili- 65 Indus= Grade Grade Utili- 40 
Saturday 661,940 $12,457,800 $142,000 $7,500 $12,607,300 Date— trials roade tes «= Stocks «trials Rails Rallg ties Bonds 
Monday. 816,360 14,587,100 283,000 10,000 14,880,100 January 15_---- 138.40 35.77 22.37 48.45 107.16 104.19 70.29 110.29 97.98 
Tuesday 815,180 13,307,200 281,000 11,000 13,599,200 January 17-.--- 138.10 35.66 22:25 48.32 107.16 104.07 69.90 110.20 97.83 
Wednesday. oo 639,230 11,308,900 271,000 5,000 11,584,900 January 18_---- 137.87 35.86 22.24 48.33 107.24 104.10 70.34 110.13 97.95 
Thursday. Ck 730,440 13,997,600 249,000 3,000 14,249,600 January 19_---- 137.83 35.90 22:23 48.33 107.33 104.04 70.18 110.11 97.92 
Priday ts 813,780 16,214,800 467,000 178,000 16,859,800 January 20__---. 138.16 36.03 22:27 48.46 107.09 104.62 71.06 110.14 98.23 
seh: . January 21__--- 138.07 36.51 22.35 4861 107.09 105.09 71.56 110.23 98.49 
Total 4,476,930 $81,873,400 $1,693,000 $214,500 $83,780,900 
a : s 
Week Ended Jan. 24 Jan. 1 to Jan, 21 Reorganization Rails 
| 1944 1943 1944 1943 
Stocks—No. of shares 4,476,930 4,196,355 12,942,610 12,010,962 (When, as and if issued) 
B * Bonds— Bid Ask Bonds— Bid Ask 
Uv. 8. Government $214,500 $84,000 $918,350 $221,500 Akron Canton & Youngstown— Western Pacific— 
Foreign 1,693,000 3,342,000 6,024,000 9,205,000 4s series A__.--..---.--- 1988 83 85 Inc mtge 4%6_..-.....- 2014 
: Railroad & industrial 81,873,400 65,215,400 233,850,900 - 203,895,800 4¥es series B____---- i_--1988 87%2- 89% Stocks — 95 96 
Akron Canton & Youngstown 
Totel___ $83,780,900 $68,641,400  $240,793,250 ~ $213,322,300 Chicago & Northwestern— COMMON hone ckk.ccpdge 27 28% - 
j lst. & gen mtge 1-4s_____ 1989 99% 100% 6% preferred _....-.-__-.._- 61% 63 
. 2d mtge conv inc 4%2s--.1999 58% 59% Chicago & North Western com__ 22 23 
5% prefersed__......-..-..-.-. 47 48 
cojcnes Rock Island & Pacific— : Chicago Rock Island & Pacific— 
ransactions al ew York Gurb Exchange = ff uss ee eee 1904 99 - 100 Common 10% 17% 
ais income 442S__----~- 2019 59 60 5% preferred ....-..-_.-- i00 7 
Denver & Rio Grande com__-. 17% 18% 
:] Denver & Rio Grande— PTOI = 6 ne a ee emma 36% 37% 
‘Stocks Income 4%s ~---------- 2018 4812- 49% ge St Yor & Sault Ste M— are se 
Ist 3-4s income_—--~--.-~- 1993 82% 83% OOF OIG, nin cddcintmnupacge ly A 
(Number Bonds (Par Value) Minn St Paul & Saulte Ste M— Ctienel 9:4 ¢.5. 55, 15 2 
of Foreign Foreign ist income 4%2s__----~-- 1971 88 89 Western Pacific common___--_- 2542 226% 
Week Ended Jan. 21, 1944 +s Shares) Domestie Go Corporate Total Gen mtge 4s....--__.-__ 1991 51 52 Preteesed | co ec kk 544% 55% 
3 Saturday 163,820 PADS OOD 5 inteenee Riven $493,000 = 
Monday. 263,535 598,000 $8,000, Le ' 606,006 : 
Tuesday < 237,585 661,000 5,000 © ~.-.-- . 666,000 
Wednesday . 168,060 ,000 5,000 $1,000 505,000 
Thursday 178,915 648,000 2,000 2,000 :.652,000 
y. i 241,815 744,000 27,000 5,000 776,000 Ask Bid Ask 
- meson Atlanta & Charlotte Air Line— — Public Service (Indiana)— 
Total 1,253,730 $3,643,000 $47,000 $8,000 $3,698,000 3%4s 1963 wane BOOMs. 106 3%s series E____-._._.._ 103% 104% 
; = sa : Atlanta ne ht Perle aga 101% - 102% ates Service Path: pshire) 107% a 
o Blackstone s & El— Ss series dheigdic othe 
Week Ended Jan. 21 Jan. 1 to Jan. 24 ae <. y 973 104%: 104% Puget Sound Pow & 
jase was gan ~ Gaaener be 2% 30-3973 103 105% sen ‘D Gas & El 2% 1970 110% ii. 
’ wer nee n s.- 
Stocks—No. of shares. 1,253,730 976;746 3,431,825 316 Plorida Power & Light 342s_1974 105% 105% # South 
Bonds 4%s 1979 101% 101% 35s 108 109 
———. $3,643,000 $4,062,000 ieee o1genn.nee Iowa ‘Power & Lo gee 3%s.-1973 108%. 109 Southern Colo 342es8_- 102 102% 
government 47,000 106,000 * 330,000 ™"763,( Northern Indiana Public Service : Utah Power & 3%4s__._.1968 101% 102% 
Foreign corporate. od 8,000 * 9,000 50,000 i 13,000 3%s —- 1973 101%. 101% | West Texas Util 34es_..-_.1973 102 102% 
: — Panhandle Eastern Pipe Line— ee ~ York Corp. 4%s-----~--- ---1058 104% 105 
$3,698,000 $4,177,000 $12,043,000 $13,706,000 2%s debs. 1953 100% - 100% 
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NOTICE—Prices are “and interest’—except for income and defaulted bonds. 
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Friday 


Bond Record «» New York Stock Exchange 
WEEKLY - 


Cash and deferred deliv sal 4 ‘ansactio 
the week, and when outside of the regular weekly range are shown in a footnote in the week in which they” eccur. No seneaeh 1d tole ot bebe sales i cuenta tee. ‘meee for the. nes 
0 year. 


The italic letters in the column headed “Interest Period” indicate in each case the month when the bonds mature. 


Week’s Range 





BONDS ‘ Friday Week's Range 
New York Stock Exchange Interest Last or Friday’s Bonds Range for 
Week Ended Jan. 21 Period Sale Price Bid & Asked Seld year 1943 Whee Meee dee at Period. S te Pri RrPigh gen os Bonds Range for 
U. S&S. Government Low High No. Low High Chile (Rep) (Continued;— . a pits — sg pamicacned 
Treasury ave penn = - me - a ; 124-30 114.1 External smking fund 6s_ 1963 M-N *173 Gp wat 
Treasury 4s - - = €103.2 e103. 2 3.4 106.3 46s assented______ ___ 1963 % soot nee -- 19% 26 
Treasury 3% 1946-1956 M-3 ~-- 106.3 106.5 “ seed ea AChile M —e ee M-3 17% - 17% 18% 9 18% 251 
Tres.ity 3448 1944-1946 A-O me 100.22 100.21 1 100.27 1033 Mima ae ae re 4 . "16% -— - 18% 25 
Treasury 3% 1946-1949  J-D _ + °#105.13 105.15 _. 105.21 10630 Sinking fund 6%a_._._....---1981 -9-D tf 1M 5 17% 24% 
Treasury 3%8 1949-1952 J-D *110.7 110.9 _. 120.13 110,27 46%s assented... 1961 7D "16% -- ns 19 24% 
Treasury 3s 1946-1948  J-D — -*405.4 105.6 “> 405.15 106 AGuaranteed sink fund 6 " ais SE 2+. Sag: ae 
Treasury 3s 1951-1955 M-S *111.2 111.4 -_ 110.6 © 111.28 46s assented ’ exer 4-0 --  * 16% -- i 18% 2454 
zrescsty ayes 1908-2880 es 111.23 113.33 133-33 1 100.8 112.23 &Guaranteed sink fund 6s 1962 ~e4 16% ie% 17% 53 17 24% 
reasury 8 - - a Al ae 03.17 104.26 46s assented... ‘t ae eae = =~ 17% 287 
Treasury 2%8 1968-1961 MS ss *106.20 106.22 -_ 107.3 107.10 Chilean Cons Munic 7s__-__- pe 2 16% 16% 17% 21 17% 24% 
easury 5 - - é *109.2 109.6 _- 108.10 109,11 ie MUR es e ye , ~- os 17% 22 
Treasury 2%s. 1956-1959 M-S --  #111.10 111.12 _.. 108.15 111.26 A4Chinese (Hukuang Ry) 5 cane ue 16% 16% 17 32 16 23 
Treasury 2%s 1958-1963 J-D << S0E tae _ 108.21 111.29 Colombia (Re rote ag SER e 1 oo : "21% 23 -= 18 25% 
Treasury 2%s 1960-1965 J-D - $211.48 111-17 __ 108.26 112.20 pore Bm 4 air pope cee 
easury 8 - aed *103.9 103.11 ‘S Seen” Cpeaadtliae e ~= *57 59 ¥ 
Treasury 24s 1948  M-S “~~ #106.12 106.14 Su es: alan Se eiternal 6 73 bond me 257° 59% meee Geet 
Treasury 2428 1949-1953 J-D _  *106.19 106.21 __ 106 = 107.6 wr-1 7am 1970 4-O 40 40 42% F 
AColombia Mtge Bank 6 8 36 3842 48% 
Treasury 2%s 1950-1952 M-S _  *107.1 107.3 _. + 106.20 107.23 ASinking fund 78 of 1936 peers 1947 A-O ol 34034 4 cy Sater | 
Treasury 2%s 1952-1954 M-S “_ 103.22 103.24 __ 103,24 104.20 ASinking fund 7s 0 ——- eno M-N we rt ae 30% 3 
Treasury 2% 1956-1958 M-S *103.7 103.9 -. 103.6 104 Copenhagen (Cit , bs. + Saree: ot (oe - ate % 30% 3 
Treasury 24s 1962-1967 J-D __  *100.12 100.14 -. 100.10 101 us: 1963 J-D 65 60% 65 “4 40. +60 
Treasury 2%8 —.----.------ 1963-1968 J-D - — #100.1. 100.3 ~~ 100.2 100.21 Gua Es ee ae ee M-N 64 60 64 1 39 
Treasury 2%s_--_~--~-- June 1964-1969 J-D 100 100 100 78 100 100.22 a Rica (Rep of) 7s_——_____195} M-N 21% 21 21%, "4 
Treasury 2¥s —.-._---- Dec. 1964-1969 J-D 100 100 100.1 114 100 100.6 Cubs (Republic of) Ss of 1904._...1944 M-8 - #100 o ae Aare 
Treasury 2%s 1967-1972 M-S _.  *100.10 100.12 100.10 101.4 External pree: ahs samen: ieee — --  $202% -. : 102% ioe 
Treasury 2%s 1951-1953 J-D —_  *106.9 106.11 —- 104.30 105.7 ise ae ae ee 1949 P-A pas OM ~~ 402% 103% 
Treasury 2%4s 1952-1955 J-J -_ #101222 101.24 ~. 101.25 102.13 Shin aie. e 1997 J-D 103% 102% 103% 30 7254 100% 
Treasury 2%s 1954-1956 J-D ~~ -#106.24 106.28 -- 106.23 107.8 g fund 5s__-------_____ 1953 J-J *104% 3 107% 
Treasury 2s 1947 J-D 104.3 104.5 wae hall PP ise owe Bn, « Bah 1945 J-D -  MS% Le wom Pe >: 
Treasury 2s_...--__-~_-- Mar 1948-1950 M-8 ~~ = #402~=—«102.2 ~~ 1401.5 102.7 ———e (Rep of) 8s ser — A-O : 60% 60% 5 ene 
Treasury 2s_..---------- Dec 1948-1950 J-D ~~ 4.04.11 104.13 ~~: 404.20 104.20 saree ing fund 8s series B_____. 1952 A-O tf 59% 59% 2 yg ae 
Treasury 2s......--~---- Jun 1949-1951 I-3 *101.18 101.20 100.26 100.28 nmark 20-year extl 6s___.__- 1942 J-J 71 71. 72. 20%, 0% 
Treasury 2s_-...------~. Sep 1949-1951 M-S ~  #401.12 101.16 ~~ 100.24 101.2 pees gold 5'2s____________ 1955 P-A ct 13. 75 a7 nba bi 
Treasury 2s_-..---~----- Dec 1949-1951 J-D em : 1 1 tnal gold 4's 1962 A-O \, & 
101.8 101.8 3 100.15 101.4 $ADominican Re aa 68% 70 32 42% 67%, 
Treasury 2s__.-....--- March 1950-1952 M-8 ~~ #101.1 101.3 100.23 101 can Rep Cust Ad 5%s_-_1942 M-8 ‘ - 
Treasury 2s Sept 1950-1952 M-S “_ 100.22 100.24 ~~ 100.9 100.30 $4 1st series 5's of 1926__-____ 1940 A-O ao re ea St eta F 
Treasury 2s -..--..-------.- 1951-1953 M-S 100.9 1008 1009 j4 100.2 1009 §42d series sink fund 5%s_____1940 A-O z petal see oe 
Treasury 2s sais 4-D -. *100.9 100.11 __ 100.12 100.29 sy ys yo * soalelesacmemes ~~ Bele is 85 86% “5 | 92 88% 
Treasury 2s. J-D -.. *106.1 105. se ‘ ; A-O eee 
Treasury 1%s-_-.------- _Juné 15 1948 J-D eS ae = +i — ae 5's 2d series____—____________ 1969 A-O eo “2 bee 
Federal Farm Mortgage Corp— : om amsrente (Republic of) 7s_______- 1967 J-J Pi °28 «42% mi 18% 31 
3%48 1944-1964 h-S --  *100.12 100.14 -_ 100.25 100.25 Pre a (Republic) ext] 6s__......1945 M-S an "98 100% as 89% 99 
3s 1944-1949 M-N “_  *100.25 100.26 “> 101.11 102.28 ench Republic 73 stamped__—____ 1949 = J-D = -:101% 101% ? 
Home Owners’ Loan Corp— Pe gps is 6h mi 2. 100 97 101 
3s series A 1944-1952 M-N 100.20 100.20 100.20 1 100.25 102.27 i aa een i: 
1%s series M 1945-1947 J-D 7 *101.1 101.3 100.10 101 S part paid 1964 18 
New York City é : cee : Phe pr tei eh ning -1908: ay 17% 18 ee ae 
aiti (Republic) s f 6s series A___ A-c x 
3% Corporate Stock_.__.._. 1980 J-D 109% 109 109% 38 103% 110% Irish Pree State extl s 1 5s______-: Mw a hc gee ae 
: AJugosigvia (Stave Mtge Bk) 7s_--1"57 . 4-0 wet ee on ae 
AMedellin ‘Colontbia) 6%s____-.1954 3-D 18 is ape es ae ae 
aa -- -*85 89% —_ 82% 
44%s stamped assented____.__.. 1943 * ® 
Assented to Noy. 5, 1942, agreement — . mh: oat 43 a oe ae 
xf ° e.° AMexico ‘US) extl Ss of 1699 #1985 —Q-J oaeie on —<./, : eS 3S 
ore ecurities ueniing Sot 1000 nies toe SM. Ha 
ted to Nov. 5, 1942, agreement ae Be °15% ig is ” ie 
Aassenting 4° of 1904... 1954 = J-D 11% 11% 4 3 
Assented to Nov. 5, 1942, agreement ve ae 10% 10% 15 o% 10m 
AAssenting 4s of 1910__________1945 J-3 15 15 15 5 tis 17% 
Assented to Nov. 5, 1942, agreement ies *14% 16 va 17% 
WERTHEIM & CO orreneany, Se of ip eset fees RG ate eg et, 
. Assented to Nov. 5, 1942, agreement “sage 18% ot a see 
Telephone Members New York Stock Exchange Teletype Minas Geraes (State)— nt BN $e eee 
REctor 2-2300 120 Broadway, New York NY 1-1693 nee een senor : + mae = ti 3a 33 11 18% 34% 
! — 4 Montevideo (City) 7s___________1952 J-D a °30 100 : 80% 33 
1959 MON cS a 
Foreign Govt. & Muntcipal New a — (State) — *84 aa an 84 85 
Agricultural Mtge Bank (Colombia)— External s ¢ 5 = EA = i + ee 
s f 5s_ 1 i & 4 
oe ee eee a es mis + 54% a 44 «55 Norway external 6s______________ ‘oan ee geet T+ tae i sun” saree 
dgarahas ding at Merwey) Gases |e Sy a Te Oe Si By + or) Beran Mee fund 46 1956... M-8 re "98 = 98% = "Bo ‘pate 
eee See eee), 6-288 8 630 $e: 62% 62% External sink fund 4%s____.__- 1965 A-O 96 96 96% 9 = «-9T% . 
AExternal s f 7s series B_____-- 1945 ah" “eee ae 2. na €3 sink find ext! loan_———_____ 1963 F-A 94 94 94% 26 “ie ~ eg 
inne +2 oe C_ iid oat 6 15% 24 Municipal Bank extl sf 5s_.-__-1970  J-D es 87k a BTM 
4External s { 7s series D_______1945 J-J ie +e - nes ao ss lo (City) sink fund 4%s_-__--_1955 4-0 = *83 90 x 72 90 
Aacelicias = ¢ te it aeries.. 1007 ae = Ue te ye 4Pansme | oer extl Ls f 5s ser A_1963 M-N % Ait pipes Sa 72%, %3 
Racers) 00:8 & Ts 34 aetios 1967 A-O an =18% 18% “tea as a3% Stamp mod 314s ext aaa | iD 90% 90 90% a 73 on" 
Antwerp (City) external 5s_____- 1958 J-D 57% -- 57% 57% 16 42. 59% Ext seo ref 3%4s series B-—-—___. 1967 M-8 --  *105% = -- - 104 104 
Argentine iateinal Government) — ; pe a stn Reon nd wa \puaomata stee M-S ~ *31% 35 se 14% 34 
externa 8 1948 M-N S_—--__- M-S 16% ¥, i 6 
op gece, gy 11 i971 ee AR oA by = ae 101% ANat loan extl s f 6s 1st ser____1960 J-D 16% 16% isis 79 ia Fes 
8 f exti conv loan 4s Feb_______ 1972 F-A 4% 34% 84% 73 18% 85% 4Nat Loan ext] s f 6s 2d ser__..1961 A-O 17 17 1842 25 13 23% 
8 f ext] conv loan 4s Apr_______ 1973 4-0 8214 82%: 84% 65 79° 85% §4Poland (Rep of) gold 6s_-._____ 1940 A-O ion 9 
Australia .(Commonw'lth) 5s of ’25.195 J-J 93 % 93%, 94% 33... -82 94% ae taeen ae ee ae oe -- 1958 A-O -- » 13% 13% fs il 16 
External So of 1977 “i967 M-s = 83% Sais 6" 83% 944 ieee ce ae =< “Re ian 38° Tom Tam 
a - on ly o| nope 4 A 
ba orem pgp 046... 1949 M-S = 100% 100% 2 96% 100% “eu aeeaes gold 8s____1950 J-J -- 14% 18 7 14 20% 
8 s 1955 J-J3 vsits *100% 102 ae 96% 100 Porto Al Cc 1963 J-J ee 12% 15 22 11 17 
External s f 7s 1955 J-D gS *101% __ =e 97 101 a ieteeaal tone ity of) 8s__.___ ae J-D fmt "13% 38% sie 17% 38 
$ABrazil (U S of) externa] 8s_____1941 J-D 51 51. 53 35 36% 56 APeanue iOits of T¥a8-———_———__-- 1966 J-J ~< *33. 38 Bo 17% 36 
“External s f 6%s of 1926______1957 A-O 48% 48% 50% 34 34 52 Qu agu Be Pa rape 7¥es__.1952 M-N ee *48 ac pat 30 54 
SExternal s f 64s of 1927_____.1957 A-O 48% 48% 50 24 34 «51% Ahie — By tee maa 1947 F-A 100% 100% 100% 2 90% 102% 
Pera el Bogor rie. ae). +1952 J-D 50% 50% 53% 32 34% 53% oe ee, ee ee A-O 35 35 «(36 2 18% 37% 
S. , 2 F- 
Sinking fund gold és i Se oe ge ye ty A ol a 
id 6s 21950 ¥ Res - ) 1946 - 1 1 
Suqnes Aires (Prevines of) —— eed 8 ids 1 aici ’ >. 46s external sink fund gold_____1968 iD a . 3 " sii a 7 tn 
46s stamped 1961 M-8 ia 95 95 1 92% 100 Po pst ear gaint temmecte ele =~ 34% 34% i 618) 35 
External s f 4¥%-4%s. 1977 M-8 724 \ 4% municipal loan_-____-__-_-1967 = J-D os 34% 34% 
Y2 12% 73% 42 . 68% 80 Banta Fe 4 4 1 17% 35 
External readj 4%-4%s_______--1976 4-0 73% 13% 4% 3 70 29%, 48ao Paulo (City of ry cas s__-- 1952 M-N ies 36% 36% 1 18% 39 
External s f 4%-4%8 1975 M-N 14% 1654 3 ‘1%. 80% 46%s extl secured s f__________1957 M-N nie *30% 31% 17% 33 
3% external s f $ bond 1984 Jas 50% 50% 50% 1 48% ee "Bs_____-- "1936 J-J == "26 «#2 2 Ba 
Canada (Dom of) 30-yr 4s 1960  A-O cau onl oe aE > 2 ‘= 
25-year 3% ane 109 109 109% 12 107% 111% ot ext] water loan_....._.____ 1956 M-S toe 232 36 29% 48% 
ester be = -- 104% 104% 4 101% 107% 46s ext] dollar loan 19680 J-J ai 31% 31% ‘3 28 46% 
er ae) J-J 101% 101% 102 14 % 104% $ASecured 8 f 7s 1940 A-O ti 59% 60 5 55 72% 
2%s jan 16 1948 = 101% 101% 101% 8 97% 104% Serbs Croats &.Slovenes (Kingdom)— 
3s San 18: ieen es ing 102% 102% 3 101% 103% 48s secured external__.________ 1962 M-N 13 See 3 10 20 
> re én 103 % 103 % 32 © 101% 105% 47s series B sec extl________ =..1962 M-N ys "13 «13% aes 11 19% 
Ataris (ity) a a 102% 102% oe 105% asilesia (Prov of) extl 7s________1958 J-D é. 12 13% 2 1l% 14% 
4Chile (Rep) External er J-3 se 18% 18% 1 18% 24% 44%s assented 1958 J-D 4 12% 12% 3 9% 135% 
\78 assented oe See a ae tae ae ph ge ME 4g 1955 = F-A- 92% 92% 92% 2 - 28:28 
AExternal sinking fund és. anes M-N 18 18 18% 12 18% 25% y Republic) extl 8s__.___1946 F-A nie eee a 84 «BT 
Sones es, ea 6 ee | ee rs Ue Sl 
i a ae oe -— * ss 
ete ang fund 6s_____Peb oe ten Me 18% 18% 18K a 19% 28. 3%s-4-4%8 ($ bonds of 1937)— vi oi. | ee 
ARv external ‘4 External pt eae ent ...-.--- 1 M-N 66 66 
Ate st een 1961 ‘fo ie “27%. sie 19% 26% External easapniccmen AO TO M-N ak *56 63% 61% oo” 
AExt! faa an — td 18 18 18% 27 18% 28% 3%-4%-4% extl conv____.__.._1978 J-D as 61 61 3 60. .68 
‘emo ES, a, 6 | en Se Be 
A readjustment____......1 ie *5 ve 
Aga fund omueran. A-o Z *17% _- ie 20% 2° AWarsaw (City) external Fan 1988 F-A cat *11% 12 ue: 10 13 
A-O i 18% 18% 7 18% 25% 44%s assented 1958 F-A sins *10% 11 ae 10 §=13% 





For footnotes see page 368. 
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BONDS 
New York Stock Exchange Interest Last or Friday’s Bonds Range f Friday Week's Ran 
Week Ended Jan. 21 Period Sale Price Bid & Asked Sold year 1943 neal ee ee Interest. Last or Friday's Bonds 
age Leo Week Ended Jan. 21 Period Sale Price Bid & Asked _—‘Sold pen pte 
Railroad and I 1 : L 
ee road an pac Companies t§ACarolina Central Ist gtd ne J-J 102 a hs ss Se: 
tAbitibi Power & Paper Carolina Clinch & Ohio 4 100% 102 36 62 106% 
v §A5s series A unstamped____-_- 1953 J-D Be : at 64% 71% Carriers & Gen Corp 5 ren = M-8 109% 109 %2 109% 16 107% 110% 
Agmmeds .._.....-4.-..-6- 1953 j-D 74 74 74% 36 48% 76% Cart & Adir 1st ata os yy gma ee a 107 107 5 101 107% 
Adams Express coll tr gold 4s_..-- 1948 M-8 : 3 : Le 102 104% Celanese Corp 3%s debs__.______- 1962 —— na3 55% 55% 1 48 60% 
Coll trust 4s of 1907__-__-..---- 1947 J-D ae ee Celotex Corp 3%s debs. _......... 1955 bs 104% 106% 105 30 102% 105% 
arent Pec t%s stamped_————— 1946 P-A 104% 104% 2 103% 106 Cent Branch U P Ist gold 4s_-__1948 J-D cw aR & 100% 102% 
abama Great Southern “eu tCep‘ral of Se eS . a 47 30% 1 
lst mtge 3%s ser A______------ 1967 M-N *103 Ye 104 Sal 101% 105% sa ” Nov 1945 oe 
Alabama Power Ist mige 3%s_-—-1972 J-J 107% 107% 107% 4 107 110 §4Consol gold §s__-___-___. ims MAN i eewoue oe ee 
any Perfor Wrap Pap 6s__.---. 1948 -O he 90 90 3 62 901 A Ref inane acs o ‘ va va 280 23 
6s with warrants assented____.- 1948 A-O ‘ 89% 90 5 62 90% ARef oan Sa ~ eg RP ra 4-0 1B 14% 15'2 66 rth 19% 
Albany & Susquehanna RR 3%4s-..1946  4-O 101 101 101% 5 94% 101% Sonate tiv par mony Ged aa, 2084 iD shai on ec S% te 
3%s registered________.___._--- 1946 A-O ~ 102% -_- Be 9342 100% AMobile Div ist gold Be ane ¢-D -— 542 54' 3 35 57% 
g Rcddacasions 1946 J-J 3 27% 28 11 20 37% 
Alleghany Corp— 
. ~ 4 Central Illinvis Light 3%s_-... ‘ P 
5s modified___-_--_-__--__-_--- 1949 J-D 100 99 ¥4 100 83 70 100% tAcuat Mae lee tot ann a tee 4-0 112 112. 112 8 110% 112% 
So wemibtiee gs fe ns 1950 4-0 93 93 93 19 60% 95% gtd 4s_-.-_- 1961 J-J 87% 86% 87> 22 
POT CT TR IR ASG 1950 A-O 89%. 87% 89% 53 53% 94 ed of N J gen gold 5s_____1987 J-J 3342 325% 34% 610 ait yg 
Alleghany & West 1st gtd 4s-—-——- 1998 A-O 20% @®  T0%s 17 62 69% Pe. oy ~ grease ap JfH ee re 32% 31% 33% 611 16% 38% 
ied Stores Corp 442s debs_____- 1951 F-A 105 105% 105% ii =102_—s: 106 — a. J-J 29 29-30% 116 16% 3 
Allis-Chalmers Mfgiconv 4s_____~- 1952 =M-S 104%, 104% 106 92 105% 110 Gti at eee ee 1983s rae 2642 27% 10038 
Am & Poreign Pow deb 5s__-__-_- 2030 MS 872 87%, 88% 156 | 78% 91% pe naar ce Sint fhe: gon niger 1962 A-O -- 108 108 1 106% 111 
Amer I G Chem conv 5%s__------ 1949 M-N 103% 103° 103% 31: 103% 106 arnt Sees 30 Oe ae nee. oe 100% 100 100% 295 83 100% 
Am Internat Corp conv 5'%s-_----- 1949 d-J eB 106% 107 16 104 107% Fieve Nw yok: By ~ tem nnguaee- —~ qeee 3-4 99% 98% 99% 80 71% 96% 
American Telephone & Telegraph Co.— Central RR. & came. we 79% o" 18%. 0 4120 55% 74% 
3¥as debentures..___-._--_-___- 1961 A-O 107% 1075 108 41- 107% 110% ASs stamped --————_--__--___- 1942 M-N 75! 75% 76% 
38 “Cony aehantaves “1958 Mes 115% 13356 1157 166 ty ore Certain-teed Prod 54s A_...--..- 1948 M-8 100 100 101% 20 92% 102 
— eames amas my ‘8 8 /8 4 
Amer Tobacco Co deb 3s_._.._~-- 1962 A-O 104% 104% 104% 118 100% 1 Chesapeake & Ohio Ry— 
Am Wat Wks & Elec 6s series A__.1975 M-N 10734 10734 108 3 $82 110 General gold 44s : M-S 133% 133% 134 
AAnglo-Chilean Nitrate deb__-_--- 1967 Jan ee 6842 69 22 51% 74 Ret & impt mtge 34s D_-___~_- M-N 107% 107% 107 ¥ % en oe 
aon Aaa ol gold ape siiciaic _ 1984 2 80 78 Ye 80 22 61 185% cathy oo = 34s series E F-A 107% 107% 33 hp oot 
emp y Bdge & Term 5s ae: MM ac pe 162 102% s Creek Br Ist 4s__--.-..... 946 ce ; : 
Armour & Co (Del) 4s B___-.----- 195. F-A 105% 105 105% 19 103% 106% R & A Div 1st cons gold 4s_____1989 73 f 121% 121% *§ 18% 121 
ist sink fund 4s series C (Del)- 127 J-J 105% 105% 10534 12 103% 107% . 2d consol gold 4s____.__-.---- 1989 J-J *117 . £16% 131 
7s income debentures___.-_~~--- 1978 A4-O 113% 113 113% 48 108% 114% tAChicago & Alton RR ref 3s__--. 1949 A-O 25! 25 26% 1.569 ged te 
Atchison Topeka & Santa Fe— Chicago Burlington & RR— 
OE | RE ERE A-O 121 120% 121% 120 111% 1201 Illinois division A Seeceapud 
Adjustment gold 4s Nov 107! We 10742 4 965 coe " 3%es registered._.____________ te oa ee Ze 102% 78 92°34 102% 
wa eee oe oe " 8 tii ba 4 : 
Stamped 4s ah M-N 107% 107% 108% 22 954 107% Illinois Division -4s__-_---__-.~- 1949 I-J 104 pent, abe Y, 40 93% 380% 
Conv gold 4s of 1909- J-D 110 110 110% 8 105% 111% 4s registered 1949 ok Se ° 105% > Bh i 
Conv 4s of 1905.._..-----.---.. J-D a ee oe x5 105 111% General 4s 1958 M-S 102 100% 102% lil to : 
Conv gold 4s of 1910 J-D mrt 4) pee ae 104 108 ist & ref 4¥%s series B__.______- 1977 F-A 91% 88% 91% al 
Trans-Con Short L 1st 45__..--- 1958 J-J 1113 111% 111% 22 111% 114%" lst & ref 5s series A 1971 F-A 98% 95% 98% poh = 
ait Hoes Stee tat Gs te Pci ae Oar mn ten eee \cicpe ee ee ea 
ei i - a <P ee _-. » 202. 103% ge ine (conv)__.____..1997 J-3 4 1 
ist 30-year 5s series B___------ 1944 Jed 40148 101% 102% 1044... Chicago & Erie 1st gold 5s________1982.-  _M-N 53M 125% 128% en Ne 
Atlantic Coast 1st cons 4s____July 1952 M-3 93% 92% 93% 331 57% 935 Chicago Gt West Ist 4s series A_--1988 J-J 8112 79 Vy 81% 43 ye an 
General unified 4%s A--.--_~-- 1964 J-D 12Ye . 11%, 72% 509 63 73% 4Gen inc mtge 4%s__~---..-..- 2038 J-J 54% 51% 54% 66 ata i 
L & N coll gold 4s___--___- Oct 1952 M-N 92% 91% 92%" 142 744, 90% t4Chic Ind & Louisville ref 6s A_-1947 J-J 56 54 56% 28 31% ib 
Atlantic & Danville Ry Ist 4s_____-1948  J-J 41% - 39% 41% 41° «32% 45% 4Refunding gold 5s series B.---1047 J-J 53% 52% 54 170 «31% 53 
Second mortgage 4s_...-------- 1948 3-J 35% 34 35% 29 29% 40 4Refunding 4s series C__-__----1947 J-J aa 50% 52 27 29%6 Pe 
Atlantic Refining deb 3s_..----~-- 1953 M-S oa 105% 105% 5 104 107 aia & me _ rare eg ———— 1966 M-N 13% 11% 13% 360 Hs isi 
st & gen 6s series B_._._ May 1966 - ? ; 
Chicago Ind & Sou 50-year 4s...._1956 3 $3 90 v 3. 33 ess 3” 
— ——— & St Paul— 
en 4s series A... _.. May 1 1989 J-J 17% 75 3 
B —_ gold 3s series B__May 1 1989 J-J 71 i eats oy ‘3 a ou + 
&Gen 44s series C_-—--- May 11989 3-3 19% TT 79% 342 44% 79 
Baltimore & Ohio RR— — pos awn B---.-M0g 1 1989 J-J 79% ~ 77% 19% 234 45. 78% 
ist mige gold 4s_--——---—-July 1948 4-0 80% «76 81 286 89% 75% che Miwa raulsicke—  °” FO > OS |. ee 
1 am 
modifi ds— AMtge gold 5s series A_._ 1975 - 4 
lst mtge gold (int at 4% to _4Mtge gold Ss veries A_---—-—_ F-A 48% 47% 49% 2,135 18 
ott, 1,1) Mattie 1948 AO 82% 78% 824 171. 60% 77% SE PN Sen FM RS 59% WO Been aie 16¥e 
- ser : tChicago & North Weste 
Dec 1 1946 1995 . y % 45% » sansa 
nat Bae a o Maat at ie% 3-D 454" 43% 48% 406 32% 52% Aeeeetes ae 208 —+—-<-— 1987 M-N 67% 65% 67% 38 32% 64 
to Dec 1 1946) due__....-_- 1995 J-D 50 48% 50 158 35%. 57 ageneral” pel mag 58 i “= 30% 64 
Ref & gen ser D (int at 1% to 4 p tagpreene cane 1987  M-N 68 66% 68 46-33% © 65% 
Sep 1 1946) due___-_-_..-_- M-S 45 43%. 45 205 «32% 52%) Sent ts a pee a a ee -- - 32 a0 
Ref & gen ser F (int ai 1% to e we geage + aa a4 = 66% 67 7 33% 64% 
oS bag 1% phates sa ae m a ‘ AGen 4%s stpd Fed” inc tax____1987 M-N 69% 68% 69% 96 nf 
pi > due_-_- 4 45 210 32% 52% 4Gen 5s stpd Fed inc tax 1987 \ 2 ig 
Conv. due === Feb 1 1900 F-A 34 32%. 34% (768 . 24% 37% A4%s stamped__._--__----_--- “i987 MGW on aie cog ee ae 
3 Ref gold 4s srt 30% M-N 14 69. 174 207 51% 70 arena soeas eae Maz i 2037 a > 33 i 52% roe 33 33% oa? 
west Div ee SMT POR ae Paeewse. cd bale eee Segcs y  - k  a " 8 
orien WE yy we kkk A gm Gere Maia FR ee Be 
=, Oh MU. ee mR ma a MMR MS Os ae ee m . 4 
Toledo Cin Div ref 4s A_-------- 1959 63 60% 63 102 46 61% hbemn ie deses & cake a oe ae ion 4 50 
Bangor & Aroostook RR— t$AChi Rail 
Con ref 4 1951 J-J 79 17 #79 1 593% 1 ange ways ist 5s seit : 
————— 1951 J-J dis 78 79 8 gai 25% part paid—-——————----_--_. F-A 74% 74% 77 25 46% 77 
Battle Creek & Sturgis Ist gtd 3s_.1989 J-D zs *48Y% a vty t4Chic R I & Pac Ry gen 4s. J-J 69% 68% 69% 914 33% 64%, 
Beech Creek Extension Ist 3%s_---1951 A-O ae *99% 100% ae 82% 99% sanefunding whey Levosit_———- saith 68 68.8 1 35. 61% 
Bell Telephone of fe Ss ceries C_--1960 a-O 128% 128% 129 30 128% 132% Sey sm fe id 48_.--------< 4-0 40% 40% 41% +141 19 38 
4 d n SEER, - aid *1 ‘ % "9 
sa gg Rnd pagaplorieonceomsane -~° Simmer 100% 100% 100% <i. Se wae i ant 6 me Octees tac, ey 9% O%— 10% 480 aie 13% 
Beth Steel 3%48, conv debs__-------1952 A-0 104%4 > 108% 105 39 + 103% 105% —a ae 7D 84 ea Be * -— — 
onsol mtge 3%s series F_...--- oe Yy 105% 2 103% 1 : ARE 
Consol mtge 3s series G__------ 1960 F-A 102% 102% 10244 10. 100% 103 pnneene Oly Bt guid Sh. ee I = oh a 9 53% 71 
Consol mtge 3%s series H.----- 1965 ”-A 105%. 105% 105% 20 102% 105% Chic T H & Southeastern 1st 5s_..1960 J-D 17% 1 17 62 ¥, 
Lape - 2 % 
+ oo endef yy same > ==, | Maat 108 Remeee petwentend Se tet) We ee oe ee he ee 
eons 2 pegs a “= 78 94 Chicago Union Station— = = vat am 
iar Mesececee Handa Nm Bt dst mige Suse serie E---——--—-1909 gag «200% 0044 120201078 204 
pee eres nF = = ge 3%s series F___.---_-- sai 102% 103 
py ge Py ang elites July 1970 son “4 Ve = Ye 4 V, aoe et _* one © — Indiana com 4s_...- 1952 J-J 105 104% 105 ga yt preie 
¢ABoston & NY Air L ist 4s-.-- 1955 F-A i 45. 45% 26 23% 46 st & ref 4%s series D_.-----~~- 1962 M-S 105% 105 105% 21 1055 
Bklyn Edison cons M 3¥%s--------- 1966 M-N 108% 108% 109% 2 tAChilds Co deb 5s-------------- 1943 A-O 55 55.55 
Bklyn Union El 1st gold 5s-------- 1950 F-A ee - a * on ADebenture 5s --.------.------ 1957 A-O 544%) 54% 55% ‘s A = 
Bklyn Union Gus Ist cons gold 55.1945  M-N 103% © 1035 103% 36 103% 105% $4Choctaw Ok & Gulf cons Ss_.-.-1952 A= 64% Ye 66 94 28% 59% 
: ist lien & ref 6s series A.-:----1947 oy me 109 109 5 104 Ya" 109% re ee , rs Elec 3%5S-_.--..- a F-A 108% 108% 109 14 107% 111% 
Debenture gol 1950 -D 95% 95% 96% 61 83% 965% ein tien Teen 1 aS . --  *208% 110% -- . 110% 112 
Ist lien & ref 5s series B_---—--— 95 M-N 105% 105% 105% 44 99 105% ee ee oe D---1971 -B-N -- 109% 110 8 1085 110% 
Buffalo Gen Elec 4%s B--_------- 1981 F-A tee art 1 110 115% Fn pong oongh yk pee ema 1969 F-A -= § *H2  -. -- 108% 113 
Buffalo Niag Elec 34s Metles G2.21967«J-D a 109 109 4 109 ~ 110% ee ee ee 
| Buffalo ed modified (interest at General 5s series B i993 -D ot pees 0 Bb 80% 
am ~~ son site 85% 90% 
7% to 1946) di . 1957 M-N 49% 47% 49% 228 35% 50 Ref & impt 4%s series E____-_-- 1977 J-J 62% 59% 62% 770 46 
Burlington Cedar sien & Nowe j % . 50% Cin Wab & M Div 1st 4s_.-_....1991 J-J 59 56 59 41 Pri 58% 
§Alst & coll 5s 1934 A-O 24% 24 2434 465 21% 23% PP. L Div ist coll tr gold 4s_....1990 M-N_ 84% 83% 84% 53 83142 
nye of deposit—---————- —s 235. 23 Ye 23 %e 216 11 22% eveland Elec Illum 3s__.-- 1970 J-J aa 107 07 27 106% 109% 
Bush Terminal as 3 8 92 
| Consolidated 5s 1955 J-J li% 1% 3B 3 se 98 Cleveland & Pittsburgh RR— 
| |] Bush Term Bldgs Ss gtd_---.-.---1960  4-O ia 87% 87% 12° 77 ~~ 88% eS tae ee ee op ee. Me -- 105 108 
| General 4%s series A________---1977 +A Soe ae 
} Gen & ref 4%s series B__.__.__1981 J-J Se -_ 105 =—:106 
Cleve Short Line 1st gtd 4%s___..1961 4-0 99 96% 99 57 71 99 
@ Cc Cleve Union Term gtd 5%s.....-_1972 4-0 97% 95% 97% 67 152 94% 
on 89% 87% 91 162 644% B7M% 
i California Elec Power 342s 1968 A-O » 102 102 Coal Ms 
} Gaibadaiticenon Power ts... 3 pasts 12 102% 102% River Ry 1st gtd 4s_.._...___1945 J-D Se ries pack ie 103% 104 
r 4s___----1966 4 0 cay 1 2 108 Ya 109% Colo Puel & Iron 5s ine mtge_____1970 4-O oS 85% 87% 2 : 
ees | ee gold 4%s______ 1957 J-J 117 117 117 1 111% 118% Colorado & Southern Ry.— 

Gua gold 5s____-___ July 1969 J-J 106% 106% 106% 2@ 106% 109 4%s (stamped modified)__._._.1980 M-N 56 555% 56% 65 4612 53% 
- 9} Guaranteed gold 5s____-___ 1 J-J 116% | 116% 11634 12 113% 118% Columbia G & E deb Ss______May 1952 M-N 103% 104, 31 Ye 104 
|, Gescanswed Gate. Sa 1970 J-D _. 116% 116% 1 113% 118% Debenture 5s_ annaan-1961 0 J-J 104 103% 104% sé 8a uaa 
one peers es, $3s_---—_-1955 JJ, 11756 ave 117% 3 113% 119% Columbus & av ist ext] gold 4s_.1948 A-O *108% __ _. 109% 110% 

eR me ! aa ls Columbus Ohio El 3%s____- ae 2 
Guaranteed gold 4%s__________ 1951 F-A 111% - 1115 111% 67 110% 114 & Tol ist extl hema 1 Fa “113% = 5 112% 112% 
pg: oe my a deb ae By deb 6%s_-.1946 J-D 111% 111% 111% 15 111% 113% ACommercial Mackay i ue im 
+ Apo a perpetual. r-A 88 weet 88 15 we 2% Income deb w a 1.1969 May 128 117% 128 21 54 114 
Coll trust : a Ped ee ee 105 ¥ 3 a ‘ 
Collateral . J-J 105% 105% 105% 6 95% 105% 1st 3%s series I__...__---1968 J-D si 109% 110% 17 108% 111% 
rust 4%s 1960 M-S 102 101% 102 68 91 101% ‘Conv 3%s 1958 d-J3 ae 112% 113% 117 108% 115% 
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For footnotes see page 368. 
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west aia BOND RECORD 
— York Stock Exchange Satorest ay Week's Range 
Week Ended J 2 —_ Last or Friday’s Bonds BO 
an. 21 Period Sale Price Bid & Asked Sold psa Bord New York Souk : h Friday Week’s R: 
veil year 1943 xchange Int . : s Range 
Co Low High Week Ended Jan. ‘ nterest Last or Friday’ 
Gum RS Lin emt eet Pe Ig EE = Pits sal'Pice Sidcaciea Tad? TOPS 
; 4S A-..--. F-A ; _- 114 year 1943 
Gumsolidaées Al Bae s, f. debs.1953 J-J sae Ho" 103 “9 10834 111 “oundeee ae +: he oreanenmaga Ri ae, Low High 
ta devens vA 7 eet... ee RR ee ee 
3¥%s sella 1948 4-0 wre 102% ete ONE 1958 M-N 74 69% 74 
i 3145 debentures_______--------- 1948 i. - 101% 101%4 22 100% 104%, Cairo Bridge gold 4s_________-__ 1966 F-A 55! 51% 55% 86 564% 67% 
Stes Gebentures..__._...------- 1 -o o 104% 105 44 1033 Rb Litchfield Div Ist old 3 COR ie amar 1950 J-D % *96 : 97 2 843 42% 54% 
Sig debentures._______.------- 956 A-O 106 106 10634 r bi 107% Louisville Div & gs §-——~———— 1951 J-J a : -- 85 97 
Consolidated Oil ee > = semen 13 106 100% Omaha Div ist fF te 34s_ 1953 J-J 77 ah a? 63% 78% 
$4Consol Ry non-conv deb ‘4s_---1954  J-J en ea 43 103% 105% sag ee li pchen qd Sees |S, “ 6242 64 26 , oe 
aie Ars ae Oe 1955 J-J éanu, “te p 31% 514 6 1951 % — 65 65 1 , 
ADebenture 4s_---------------- 1956 J=J 7 ee - 2 51% Gpsingtiols Div ist gold 3¥s_—-1061 ya 6842 68% 68% 3: ) Sa ae 
4 51¥, . st gO aii cocalesd 3 3 ee - 
et megs Ses Mi Cent and chiesth&WO- a2, 8% 18 am a 
lst mtge 3! RS 8 a a aie ae — M-N 108 108 108% 20 108 1 Ist & ref 4¥s Ghee C Sapte cin 1968 J-D 62% 5934 627 ; 
Ist mcge + Epammmpmeromasese -gmae 81 109% 1097 1 109 -111% pore eM 1963 J-D oe ee ae oe ee 
eee 9468, nse 2 111% q ea n & Iowa 1 5 Ye 56% 
1st mtge 3s os ER ETE RR aon M-N 108% 108% 108% 3 nd 112% tAInd & et = me 2 “aha te 1950 J-J 100 99% 100 4 : 
jane Ge Bs «9 bs......-.. 4 M-N *108%2 109% bf 109 - Indianapolis U 8 4s____- 1956 J-J ee 17 82 99% 
Grucible Steel 344s s { debs_——---- RD oe ae Be rt ig Intend Btecl ist wigs 3s series F901, 4-0 | #108% 110 8 24% 47% 
~~----- - 98 2 : Y s P_. - . -= 
aj tr mere Ry 1st 5¥4s_-——- 1942 .J-D ON oe ae 36 93 98 Va Inspiration Cons Copper 4s_————-- hs ae 106% 106 ¥4 5 — aaa 
$--~------- ‘ Qu q A * 2 Mg 
ACuba RR ist $¢ gold ee ano ~ + 43% 43 4412 25 as 2 45% tAInter-Great 6 hie ge 4s__- 5 ge ag 1947 A-O oats 101 = 101% 102% 
ADeposit receipts.._--------- = ™ Te 60 60 ° "3 = 9 4 Adjustment = jm aba Bose = J-J 52 50 Vs 101 . 1 102% 104 
omnes mats etna ee > 4 cs. a . Y “ aa cinta 4 ‘74 
ee ee roma oh i946 52D 2 4 = @ 47% 10 30 44.2 or a ar aa abere pot ey 18% 8 19% a yi b dg 
sical sn anitntnt aaieeen ae pis = 51 ‘ esties C_..! Sw 2 2 473 2 8 
A6s series B extended to_...--- 1946 J-D .~ vas 46% 7 27% 40% Pee Hydro El deb 6s_..--..-- rs e% 46% 47% 126 te “=r 
ADeposit receipts_.._------------ OG 45% pn ie 42 48 nternat Paper 5s series A & B___1947 ye 60% 603% 63% 36 3% 48% 
Curtis Publishing Co 3s deb__----- 1955 A-O .i wer 4542 13 26% 39% - Ref sink fund 6s series A___._ _-1955 ~ -- 104% 104% 4 38% _ 70 
as 01 101 5 96% 101 nt Rys Cent Amer ist 5s B___.___ 1972 _ 108% 107% 108% 11 102% 105 % 
rn eam & ret a. S= "ae "92, 101% 
Ala ws oe deb gold 44s__.1952 IJ 763; a 101% 1 95% 102 ie 
(~ 23 - + - - = * v2 716% 11 Ry 
D ¢Alowa Cent Ry Ist & ref 4s ot F-A 80 77. “t 8 63% 80% 
— 1951 M-S ; 2 80% 234 r 
Dayton P & L ist mtge 3s....--. 1970 Sag : 3% 336 3% 8 ts “ ¥ 
alg nfon Ry 3%4s series B- “1065  J3-D >: ae 10 308% 100% 
udson 4s ext ne rape ~~ 
y Delaware Power & Light — 1973 hay " an OE 468 7 ani J 
; t§ADen & R G Ist cons gold 4s --1938 re -- 105% 105% 10 ‘a James Frankl & Clear-1st 4s 1 
§AConsol gold 4%s.---.-~ ees 7. 48% 48% 50 221 21% 49% Jones & Laughlin Steel 3%s_..___ 959 J-D 685% 64% 685 
4 tome & 5 OS on Seccawgisss «= ea 3 9 lao ty 6 22% 50% Sans ae. 96% 96% 96% ‘2k 88 
by ssented (sabject to plan) F-A ae ~ 58 3% 12% 96'2 
ARef & impt 5s seri i978 ’ 4% 4% 47 19 , tt 
t40es M & “ wit a aig 43% 42% 44% 154 18% rite K K 
Ss 4s ctfs_____ anawha & Mich 
tADes Plains Val ist gtd 4%s_ “1947 rs 21% 18% 21% 40 65% 20% s$4E Cc Pht SS M Ry’ ret gold 45-1936 re re *98% 100 
Detroit Edison 4s series F.....--_1965 A-O oN eo ~- 89 10034 ACertificates of deposit. 22 sad 78 78 807 83 So S8% 
Gen & ret mtge 34s series G__.1966 110%  109%4 110% 8 109% i Kansas City Southern Ry 1st 3s_..1950 --- mio * 4 83 61% 91 
Gen & ref 3s séries H_-- “1970 ey --  *110% = —- 109 a tia, Ref & impt 5s telnet 4-0 742 T1% 74 114 So = 
wae avatar ensin - es ty / * . ------------- 2 
—a > Dyer gy 1st lien gold 4s Se J-D a er 4 103% 107% —_ iy ce nar ey eS es 1960 rsi4 dente ‘a 805 118 ps w% 
Detroi: Terin & Sonnel @ia__t9e1 ora -—- *- 2 ode hee Kentucky -& Ind et RR J-J ema’ «Sek 40 105% 110% 
Dow Chemical deb 2%s-~--.-~---- 1950 M-S ie 98 100 33 85% 99% Stamped: J-J ~~ “45 48 Sa 111% 118 
Dul Miss & Iron Range Ry 3¥s---1962  A-O > gan wae 5 102% 1031 7 914% 91% 91% 2° a cone 
¢$4Dul Sou Shore & Atl gold $s__.1937 3-3 59 1 *107 2 108% oe 106% 109 Ya 4%s unguaranteed J-J ae *93 is bs V2 4 85 93% 
Duquesne Light Ist M 31s_____--1965 j-3 10914 — as 20 22% 33% — County El LC & P 6s_2c----.- 1997 agi — *86% § __ <x = Ya ae 
: : i ee ee ae ap NS Ast Re. a Se “> 190% 175% 
Koppers Co ist mtge 342s cone J-J e *109 2 os cone 105 106% 
E | See Se. SO a RE 
East Ry Minn Nor Div 1st er 5s ctfs_________195 103% 103% 1 + 
ate ge Va & Ga Div Sst 8372721956 raged = i 107% ae wt 10% 9 M-S on 24%, au, wis met ~— 
Elec saute ctite re es a —. . *148% Bis a se ‘ss : 
Elgin Joliet & East Ry 3¥s_------ 1970 =M-3 102% 102% 102% is “‘i00% teat L 
El Paso & S W ist 5s 1965 -o of Se i“ fa Laclede Gas Light 
5s stgmped 4-0 8742 87% B87 S - et Coll & ref 54s sorte =. a ag 100 ¥%@- 100% , 
smpiretaae a Pact Size ieee | FF Bo “aos 80's Lake Sha Mich denies Cages FR W488 GOH 78BEIE 
V4 vs , “3a +68 . 1901 & Mich Sou gold 3%s___- : _- 99% 99! ’ ? 
ist. cdns M 4s series | Ri ea 1995 ey Ye 3s registered 3 %as_---1997 J-D 94 ‘931 “4 12 85 99% 
wen, ine 4%s series A----2015 a 102% 102 103% 194 92% 103% Lautaro,NitrateCobtd— =— ead J-D x con eee 30 83% 93% 
Sule bir iat ae 30 — ° te ae 124 55 65% coe Gee ee 1975. Dee . ee 
moge 3%s_.......1971 M-S lL oe -- 106% 107% high Cowl: & Nav s {442s A. _.-1954 J-3 -- 9 >.%-- "63 me 52 78% 
a -- 104% BE ee” one egos ee oO, geen ae 67 788 Va 
Now: Eng. s A__._..1965 -- M2 h 4 
Lehigh & N Y 1st gtd gold 4s__..=1945 A-O =~ 10042 100'2 2 bi 
Fi F Lehigh é ies sig feast ti $87 86 191%. 
restone Tire & Rub 3s deb ; Valley. Coal. Co— 
Die. Ge tet. 3... 1961 M-N 102 , Ist. & ed si 
TAFlo id Co 3s debs___----~--_--- 1958 M-N ‘3 a 1022 46 oO 105 5s nk fund PB since 1954 F-A as e , 
rida Cent & Peninsular 5s__.1943 - 10342 _ ae ae moped... 1954 84% 86 85. ; 
Grionon east Coast is a¥es-—-—-1998 > ‘tan doo ii pi get ee 5 ere 
5s series A__._.--_. “ _ 98% 1 s sMampedes. 4-8 a == °10 75 
gy oe ager of deposit _.___- 2s da M-S 43% 43 Vy 45 108 19° “4 ¥, =e ref sink fund 5s_------——- 1974 F-A = = - “6 ri 74 Y, 
ohns & Glover RR—- sag sa *33%2 oy a __1974 2 ~- "66% 72 \ ? 
§42-4s noktees: -- 20 38 Leh. Val. Harbo --- e - 634% 73 
acenthents of claim) ....._.. 1982 M-N ee ” Lehigh Valley Sa aary ee Rahs 1954 F-A sate cee ae t 61% 71 
Reates of deposit GS oe 12. 121% 35 4% 15 ¥. 4%s ext______1960 J-J 673 sate =" 97 “4.~«COS 
Food Mac rag y Vs y , Y, 
Praneisco Sugar coll trust @s.222221956 MAN a he, Se oe -. smieaen anes Valley RR— ‘ 43 «= 52% b% 
sista 3 $5 e = Ya amped modi 2003 
98: 86% 26 80%. 99% 4% os eM oth masa RAST AEE 2003 ie 38% - 35% 38% 482 20% 42% 
¢ stamped modified._.....___ --- 3 
G ose Ss speegneearemesracss a 40% 38% 40% io Ss 
Gas & El s stamped modified =:- 38% 36 ¥, 
Gas & Hie of Bene Co cont 194g 4-0 _Sismpea motiied tus 0 GS By BS 
taGeo & Ale R 8 I-J 1021, “= -- 2 Lex & Eastern 1st 50-yr 5s gtd 6.1961 A-O 67% 6642 67% 35% 50 
re 2 ee eee. ct a 22 «98 «(103 Laeger @'Libby 40---<-2--1986. I-38. -- 128% 123% ous 193% 
ich (B F) Ist 4%s____-____ J-J 57 53 183 19 34% & Myers ‘Tobacco 7s_..__.. 1944 __ #106 5% 107% i . 
Goth 4S--------- 1 J- : 57 34 5s debenture REGEN A-O a 104 re 05 Ya 107% 
Gotham Hosiery deb ss ww ———-—18 eS tot toe 103% 109.” selina wet Fa 0 wii 2 aM aaa 
Great Northern 4%s series A_____ 3-D egg % -. 99% 101% ami-gen 4s series A paca 
seal ae S% .- Long Dock Co 3%s ext to_.._.._.. 1962 M-N 6 p 
General 5%s series B 1961 I-J 8 45 97 99%, ng Co 3%s ext to_. -- 107% » —- 
----------- 1952 -- 111 111% 33 "4 Long Island: unified. -+-----+-~1950 A-O eM *] i 9 106 107% 
Geital ye sates Be ne Oe ce oe eee = eae 103% 2 BNE BI 
General 4%s series E__________- J-J 102 : 4 92% 108% s stamped_ POSIT -- 104 104 18 
General mige te series Gu——— ass} ; Too. tose © 188 B34 100% Loriard <P) Go" deb 83_—-—————— ime MS =o, ot 7 at 2a 
$ series H___._. 1025, 16254 102% 4 ‘scans cae 1963 © A-O 2 2 2 120 122% 
Gen mtge 3%s series 1_________ = oJ 10212 Me 105 99% 105% sidna & Ark fst 5s series A_--1969 102% 102% 102% 35. 1 
ncet mise 3%8 series 1_—————-- 167 2 102% 102% 48 Louisville - -- J-J 98% 9 O1 102% 
See coe a te 8 — ie 93% 93% 94% 168.8%. OS Lou & Jeff f Bridge 0 one neicas > = alae 18s 9109% 110% 10 eee eee 
Gulf Mobile & P somes Feb —— gy "Ot ee 8 ge ee 1945. MS 8 ]02% 102% ae i eee 
; s series B...1975 <_ We 18% 16% 57 >. me Louisville & Nashville: RR-- PRE Soin tention oa 
Guilt & eee ae on earees A_..-..2015 I-J o% 92% 92% 5 69% im ist & ref 5s. series B 
oe 7% 1 72 as. Bim isa .......... 2003 A-O 107% 107 1073 
rm M 5s st 69% or 200: 072 14 103 
Fo eo song > gene ~~ El j ans Ist & wef 4s series D_-23_~2L_T_ oo 105% 105 105% 100 oeie-aaa% 
Gulf States Util 3%s series D____- A-O ae __ OF. -9T% [et & x08: Ste series B aa: oe 100%4 100% 100% 45 88% 100 
ists 1969 M-N int are 104% 10 102% 106 Oni mtg@ 32s series A A ext_____1950 a 97% (96% 97% 125 85. 95% 
@ 111! 2 109% 111% wate ae th B ext... 1960 J-J po 103 ¥2 103% 22 102% 105% 
St Louis Div 2d. fold eying r-A ; “10594 i043, 25 108% 100% 
H Sin oritg sims ws | ae see 8 tay 
To Heese ty RY Ist 4¥s___—__ 1 South Ry pee GUS 4708... 2908 M-s - aa 6 78% 95 
emcee ag: cons gold 5s__.1937 ~~. ae. 130% 130% 1 127 - 133% Atl Knox & Cinc - gegen: oy 102% 102 103 se > ~—_ 
Aa : ee sao ss 
Hudson C705 lst gold 58-1949 5842 58% 59% os -. 
attan 1st _M-N es 89 89 40% 62% 
4Adj income 5s. 5s si F-A 58 y ths, 117% mF 116% 1185% M 
\ 28% 27% 28% 2. ie Maine Central. RR 4s series A_.._.1945 | 
i ’ ah a I Gen mtge 44s ce ene cetmmcagemee * e? a, 91% 93 14 84% 94 
p nois Manati egy ian 1 
i |  Hlinois oat Fa 2%s series A___1981 4 Manila Elec RRMltst Sere in M-N 70% 69 704 17 ie. 70 
Ist gold 4s__ int -- 101% 102 AManila RR (Southern Lines) 4s i308 _ 54% pga 
1st gold 3% ---1951 Jn 2 re +§4 Manitowoc Green Bay ‘3 honk a <=) ee es 2 eee 
Extended 1st gold 3 Re ee 1951 J-J ov *100 101 OF 971% 100% western Ist gtd 3%s [Lpaainen so oghithiiias 1941 E a 
Sete et = BE |) eee ee mt 
eral toust a 4 ee M-8 ~¥ e 96% 1 6 ve = 101 1 -100% 
Rese oe Market 4-O \, yy, 103 
-----1952 4-0 Wee = 8 60% © 60% Guamnee Hallway — 101% 101% 101% 1 100 102% 
Collate a ia oy ae ~~ 65 eae 6s 140 «51% +65 PI comms Sosy 8 ao ea gpa 1945 QA 89% 97% 
ral trust @old 45-1983 ae 65 «88% 65 294 47 1% Metrop 4 ist 4%as series Da. a: 22 “> #103% 105% ~~ a aoe 
-------1953 M-N 66 a 6 78 43% 59% Motsae Was Bow Drain Bisse meee ally gee eet -- 105% 106% 
Side El ‘chien a 1938 F-A *92%% .98 wz 96 
a his Oh -- 6% 15% 





For footnotes see Page 368. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Jan. 21 


Michigan Central— 


Jack Lans & Sag 3%s_-....-.- ~1951 
pe RR aS 1952 
Ref & impt 4's series C..-.--- 1979 
Michigan Consol Gas 4s_...._---- 1963 
t$4 Midland of N J ist ext 5s__- -- 1940 
+$AMilw & Northern Ist ext 44%es__1939 
A§Consol eat 4¥es__..-_______-__ 1939 
tAMilw Spar & N W Ist gtd 4s____1947 
T§SAMilw & State Line lst 3¥%s____1941 
tAMinn & St Louis 5s ctfs_..._-__- 1934 
Alist & ref gold 4s_.........._. 1949 


ARef & ext 50-yr 5s series A__.1962 
tMinn St Paul & Sault Ste Marie 


§A1st cons 4s stamped__...___-. 1938 
SH i0¢ consol: GG. oc cco 1938 
§A 1st stamped 5s gtd as to int__1938 
Alst & ref 6s series A__._.___-_- 1946 
ABS+year. $468... cece ne es 1949 
Alst & ref 5%s series B______-- 1978 
tAMissouri-Illinois RR 1st 5s... _ 1959 
Mo Kansas & Texas ist 4s__...---_ 1990 


Missouri-Kansas-Texas RR— 
Prior lien 5s series A............1962 
40-year 4s series B_-i.....-.-.- 1962 
Prior lien 4¥%s series D_..-~.-. 978 
4Cum adjust 5s series A___Jan 1967 


tMissouri Pacific RR Co— 











Alst & ref 5s series A__..... ~._1965 
ACertificates. of deposit 

AGeneral 4s__. _-1975 

Sist & ref 5s series Pui... - 1977 
ACertificates of deposit 

Alst & ref 5s series G__._____- 1978 


ACertificates of deposit... 





AConv gold 5%s. 1949 
Alst & ref gold 5s series H_.. - 1980 
ACertificates. of deposit....c..... 
Alst & ref 5s series Ic... 1981 
ACertificates of deposit._._.... ew 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B_._.1966 
Monongahela W Penn Pub Serv— 
lst mtge 442s ~~.-196U 
6s debentures 1965 
Montana Power Ist & ref rae 








Montreal Tramways 5s ext. _..~- 1951 
Morrell (John) & Co 3s debs_-._-- 1958 
Morris & Essex list gid 3%s_--_-- 2000 

Constr M 5s series A__----.--~- 1955 

Constr M 4%s series B__--~--~-~- 1955 
Mountain States T & T 3%s_---~-- 1968 
Mutual Fuel Gas 1st gtd 5s._..__- 1947 


Nash Chatt & St L 4s series A__._1978 








Nat Dairy Prod 3%s debs_.._._-_- 1960 
Nat Distillers Prod 34s _-----_--- 1949 
3%s sinking fund debentures____1949 
National Steel lst mtge 3s_.-_--- 1965 
tANaugatuck RR Ist gold 4s____-- 1954 
Newark Consol Gas cons Ss__...-- 1948 
tANew England RR gtd 5s_.---~- 1945 
AConeGl. O66 46. ono dttene tone 1945 
New England Tel & Tel 5s A__--.--~ 1952 
Ist gtd 442s series B_....--.-~- 1961 
N J Junction RR gtd !st 4s__._--_- 1986 
N J Pow & Light lst 4%s__--.--- 1960 
New Orleans Great Nor 5s A_..--- 1983 
NO & N E 1st ref & imp 4%s_-__-_. 1952 
New Orl Puo Ser Ist 5s series A_.1952 
lst &.ref 5s series B.........-- 1935 
New Orleans Term ist gtd 4s_.-.- 1953 
tNew Orleans Texas & Mexico Ry— 
§ANon-cum inc 5s series A_--. 1935 
ACertificates of deposit._....._-_- 
Alst 5s series B...-....---...- 1954 
ACertificates of deposit_._._--.-- 
Aist $s. séries..C.....-..--- 1956 
ACertificates of deposit.__._..._--- 
Alst 4¥%s series D_---.--~.-.-- 1956 
ACertificates of deposit “4 
Alst 5%es series A._--.--..-.-- 1954 
4Certificates of deposit__._.__.... 
Newport & Cincinnati Bridge Co— 
General gtd 4%s__-_-_-_-_.-_-- 1945 
N Y Central RR 4s series A____-_ 1998 
Ref & impt 4%s series A-____-> 2013 
Ref & impt 5s series C_..-----. 2013 
Conv secured 3%s_.-.---------- 1952 
N Y¥ Cent & Hud River 3%s_--.-- 1997 
3%s registered 1997 
Lake Shore coll gold 3%es__--_..-_ 1998 
3%s registered____._....__.-~_- 1998 
Mich Cent coll gold 34s_._--~_~- 1998 
3%s registered 1998 





New York Chicago & St Louis— 








Ref 5%s series A 1974 

Ref 4%s series C__-_---.------ 1978 

lst mtge 3%s extended to... __- 1947 
N Y Connecting RR 3%s A_------ 1965 
N Y Dock Ist gold 4s_..__.-____- 1951 

Conv 5% notes 1947 
N Y Baison 3%s series D_..___._~ A965 

ist lien & ref 3¥as series E_._ - = 
N & Erie—See Erie: 


Purchase money iid e008 


Mtge "3043 
NY Lack & West as series AW—- : 
_4¥%s series B ets 














oe +4 Oy sac . 
ANon-conv deb 4s 24955 
ADebenture certificates 3%s_-__]956 
4Conv deb 6s_ os 














A 
NY & am ist cons gtd 4s____1993 
N Y Queens El. Lt & Pow 3%s___._1965 
N Y Rys prior lien 6s stamp_.____ 958 
N Y Steam Corp list 3%s______.__ 1963 


Interest 
Period 


7 Se 
aint 


“> E 
O¢ 


ue 
oho) 


RES 
hz“ 


© 


’ 
a=" S 


fe SS ea 


he Se Ge 
Qu 


-8 
M-N 


M-N 
A-O 


--— 


F-A 
M-S 
F-A 
A-O 


M-N 


SS DSS Dy Say Set Say Set ae fy te FRE Se ay 
ES eee Selle eo aus 


A-O 
4-O 


F-A 
F-A 
4-0 


Friday Week’s Range 


Last or Friday’s Bonds Range for 
Sale Price Bid & Asked Seld year 1943 
Low Bigh No. Low High 
a *92 99% oa 78 92% 
102% 102%2 3 97 102 
81% 80 81% 29 57% 78 
104%2 10442 104% 40 104% 109% 
61 605% 61 25 4942 63 
- *96 98 Ve ; 65 96 
78 75% 78 50 38 77 
61 60% 61 49 273%, 59% 
é 60 65 ; 61: 65 
31 27% 31 34 9% 30% 
8% 7% 8% 58 2% 8¥e 
3% 3% 3% 5 242 8 
313% 31 31% 227 16 30% 
31% 32% 9 16% 31% 
31% 31 31% 41 15% 30% 
6 5 6% 34 4%, 10 
ae 2% 3% 25 1% 1% 
ot 75 75 9 6442 T1M%, 
gis *100. 104% ce 95 100 
62% 58% 62% 458 414% 59% 
68 66 69 181 40% 67 
56 54 56 80 33% 543 
58 574% 58% 67 35%" 57} 
40% 39% 41% 220 19 38 
60% 59% 61% * +122 35% 59% 
pa. 605 60% * 6 35% 59% 
23% 23% 25 729 11 27% 
60% 59% 61% 1,015 35% 59% 
60% 59% 61 ~ 43 35% 58 
6042 59% 61% 511 364% 59% 
sb 59% 59% 4 35% 58% 
10% 10% 11% 299 5% 15% 
602 59% 61% 423 36% 59% 
alle ona es Sa 36% 8 
6042 59% 61% 698 35% 59 
att 5942 59% 5 38 59 
63 6142 63 13 45 65 
ean *104% 106 vines 101% 107 
410% 110% 111 26 109 113% 
114% 114% 114% 7 110 i 
105% 105% 106 34 103% 107% 
See *94% 95% bs on 89 9642 
101 101 +101 3 99% 100% 
54 5042 54% 417 3742 54% 
53% 485% 55 382 35% 50% 
492 ad 50 584 31% 46 
109%%4 109%4 109% 3 108% 110% 
a *111% __ ak 111% 112% 
86% 84% 86% 147 68% 825% 
107% 106%4 107% 49 10542 108% 
= 103% 104%2 73 102% 10812 
102'% 102% 103 34 101% 105 
104% 104% 105 9 103% 105 
Bee's *101% =. pea 95 100% 
pre 115% 116 5 116 «©=°©119 
87% 8654 88 54 70 86 
a 87% 87% 37 10% 5 
116% 116% 116% 14 116%4°11842 
ae 123% 123% 17 122% 125% 
ieee *82 sei oS ei 77 84 
a *107 .108 ssa 106 =111 
9642 94% 965% 12 73 97 
Pnad 94% 942 2 8342 96% 
Pack 104 104 10 103 108 
bape 104 1045% 6 104 108 
98 97 98 73 80% 97% 
one 625% 63'2 33 41 64% 
eA spe Rea 444% 64% 
77! “%, 76 77 717 50 15% 
as 74% 75 39 48 72 
as 75% 16% 26 50 15% 
et eae ome i 51% 70 
74% 73 714%, 100 4942 11% 
te 72% 72% 20 444% 61% 
78 78 79 93 52% 79% 
77 77 77 3 47% 5 
jaa *103% __ vile ine wn 
6552 64 65% 461 51% 67% 
61% 59% 6154 1,803 47% 61 
67% 65% 67% 626 52% 67 
90. 8842 90% 457 67% 86% 
8912 87 8912 ‘ 82 14%, 87% 
83 84 114 69% 82 
74, 73% 75% 30 53 10% 
70 70 10% 20 50% 66 
62'2 6742 68% 45 48% 66% 
64 63 64 23 47% 61 
100 97% 100 89 772 97% 
90 8852 90% 407 64% 87% 
1013 101% 101% 11 100 102% 
106 106 106 14 101 106% 
£0%2 81 80 ~ 65 79% 
eo, “106% pat pak 86. 100 
106 3% 10634 :108% 22 107% 110% 
109 109. 109% 8 107% 110% 
a : t 
cas at ae : xe 115% 117% 
pe 110% 112% 
po 105: 105 oy 100... 105% 
Ke *104%4~—: = tee 
a _S 104% 104% ‘2 102% 104 
72 WW. 72% 32 y T4Y, 
78% 77% 718% ot ABs 60 80% 
: 4 —_ 
— 48 50%  - 35 5°34. 82 
en 47. “agi 238 231%, 49 
47% 46% 49% 105 31% 49% 
49% 4812 50% 420 | 33. P4 
48¥e 48% 50% 196° 32% 53 
4742 47. 49% 119 31% 49%. 
53% 52% 55% 453... 3734, 62% 
8542 85 87 84 Y% 85 
2342 22% .25 629 Ye 21 
51% 51 53% 437 % 55 
103% 103% 103% 24 90% 104 
10 9% 10% 153 6% 12% 
 ~ 4¥%, 4 4) 14 2 7 
38% 56% 58% 38 41% 58% 
~ 110 110 «110 22 109%4.111% 
~~ 107 107° 2 104% 108% 
10834 108% 108% . 7 106 109% 


} 


owe 


18 emo? case 


Cow tearm Brrr © 


~ re 


eS ee 





BONDS 
New York Steck Exchange 
Week Ended Jan, 21 





3§AN Y Susq & W Ist ref 5s__.... 1937 
§A2d gold 4%es__ didn 1937 
§AGeneral gold 5s_.......-.... 1940 
4Terminal ist gold 5s_........-. 1943 

N Y Telephone 3%s series B__.... 1967 

SON Y West & Bost Ist 4%s__..1946 

Niagara Falls Power 34%s_..._____ 1966 

Niag Lock & Ont Pow Ist. 5s A_._1955 

Niagara Share (Md) deb: 5%s_..-. 1950 

Norfolk Southern Ry Co— 
lst mtge 442s series A_....... 1998 
4Gen mtge 5s conv ine__.._____ 2014 


t§ANorfolk Southern RR 5s A____1961 
Norfolk & Western Ry lst gold 4s_1996 


North Central gen & ref: 5s..._.._ 1974 
Gen & ref 4%s series A__.._..- 1974 
tNorthern Ohio Ry— 
41st mtge gold 5s (stamped can- 
cellation of guarantee)..____- 1945 
4Certificates of deposit._....... aoe 


-Northern Pacific prior lien 4s__... 1997 
48. PemiateTORis tienes 1997 
Gen lien ry & ld gold Ss____Jan 204% 
38 Pegisterein. 2. ch cdnwin ak 2047 

Ref & impt ¢'s series , Rees 2047 
Ref & inipt 6s series B_....._.. 2047: 
Ref & impt 5s series C_.....- 2047 
Ref & impt 5s series D__..---.. 2047 


Northern States Power Co— 
(Minn) Ist & ref mtge.3%s___-- 1967: 
* (Wisc) Ist mtge 3¥es___..--_--. 1964 


t$A40g & L Cham ist gtd gold 4s_1948 








Ohio Edison lst mtge 4s__....._ 1965 
1st mtge 4s ‘ 1967 
lst mtge 3%s 1972 

Oklahoma Gas & Elec 3%s_...... 1966 

Ontario Transmission Ist 5s__ arte SH 1945 


Oregon RR & Nav con gold 4s._..1946 
Ore Short Linz 1st cons gold 5s_..1946 

Guaranteed stpd cons 5s__-._..- 1946 
Oregon-Wash RR & Nav 4s____-.- 1961 
Otis Steel lst mtge 442s ser A__..1962 


Pacific Coast Co ist gold 5s___._. 1946 
Pacific Gas & El 4s series G______ 1964 
ist & ref mtge 3%s series H____1961 
lst & ref mtge 3%s series I____. 1966 
ist & ref mtge 3s series J.__._..._1970 
ist & ref M 3s series K_..__...- 1971 
Pacific Tel & Tel 3¥%s series sae 
Ref mtge 3%s series C_____.__. 966 


Paducah & Ill 1st s f gold Sea 1008 
Panhandle East P L 3s B 1960 
Paramount Broadway Corp— 

lst M s f gold 3s loan ctfs_.__- 1955 
Parmelee Trans deb 6s_....._.__- 1944 
Paterson & Passaic G & E cons 5s_1949 


Pennsylvania Co— 
Guaranteed 3¥%s trust ctfs D__.1944 








Gtd 4s series E trust ctfs_...c- 1952 
Secured 4s_ 1963 
Pennsylvania Glass Sand 3%s_____ 1966. 
Pa Ohio & Det 412s series B_.___- 1981 
lst & ref 3%s ser D___~-.- -- 1968 
Penna Power & Light 34%s_._..__ 1969 
4¥%es debentures__ 1974 
Pernsylvania RR— e 
Conso! -gold 4s___ 1948 





4s sterl stpd dollar_____ May 1 1948 











Gen mige 3%4s series C_..-.-_- 1970 
Cons sinking fund 4%s___...___ 1960 
General 442s series A____-.-__- 1965 
General 5s series B 21968 
Debenture gold 442s ..- 1970 
General 4¥%s series D..-..-.-_.- 1981 
Gen mtge 4%s series E__._.____ 1984 
Conv deb 3%s 1952 
Peoples Gas L & C ref 58_...-.__. 1947 
‘Peoria & Eastern 4s ext__-_-.___- 1960 
AlIncome 4s Apr 1990 





Peoria & Pekin. Union Ry 5%s__..1974 
Pere Marquette. Ist series A 5s_.__.1956 




















Ist 4s series B 1956 
1st gold 4%s series C_.-------. 1980 
Phelps Dodge conv 3¥%s deb__--.. 1952 
Phila Bait & Wash lst gold 4s— 
General 5s series B. 1974 
General gold. 4%s series C_.... 1977 
Philadelphia Co coll tr 4%s_..-_.1961 
‘Phila Electric Ist-& ref 34s_..... 1967 
Ist & ref mtge 2%s 197I 
#Philadelphia & Reading ‘Coal— 
Aref 5s stamped 1973 
* &Conv deb 63. : 1949 
Philip Morris Lté deb 3s_--- een eS ot 1962 - 
debentures —— 
* $§APh ten ot ist sf Wie canies 
' ACertif of deposit............ 


_Pitgshurgh Cine Cbi & St Loule— ; 
: 4s guaranteed. 








Series I cons s- 

Series J cons guaranteed 4%2s__1964 
Gen mtge 5s series A 1970 
Gen mtge 5s series B____._.____1975 





Pitts Coke & Iron conv 4%s ‘a_._1959 5; 


Pitts Steel Ist mtge 4%es____.__..1950 
1st mtge 4%28 series B____.______1950 
Pitts & W Va Ist 4%s series A____1958 
lst mtge 4'%s series B,....._..1959 
ist mtge 4%s series C__..._.___1960 


Interest 
Period 


] 
s J 


ESS k's 


x» 
% 


& 
4 


KE Om> 
2a pro 


e 
° 


J-J 
M-N 
M-S 


J-D 
M-N 
J-D 


J-J 
J-J 
J-5 


J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
A-O 
J-D 
J-J 
M-N 
F-A 


M-S 


J-D 


F-A 


Friday Week’s Range 


Last 


or Friday’s 


Sale Price Bid & Asked 


ll‘ 
927 
<2 8 


10342 


96 

573% 
66 '% 
8554 


732 
73 


109 


16% 
10538 


108% 
109 % 


105 
108 


100 


10634 
10842 
108 %2 


108% 
100 
122 
110% 
100% 
106% 
107 
100% 


58 V4 
24% 
97% 
88 
86 


‘ 106% 


123% 
10742 
111 

102% 


4912 
21% 


104 Ve 


Low High 
40 41% 
115g 18% 
11% ll’ 
8742 87% 
109% 109% 
22% 24% 
109% 110% 
108% 109 

103% 10342 


8342 85% 
43 46 
38 . 
128% 131% 


122 


16% 17 
105% 106 
*106% 107% 
109% 109% 
110% 110% 

*103% _. 
105 =: 105 
108% 108% 
108% 108% 
109% 110% 
10442 104% 


99 99 
109% 110 
lll 111% 
110 +110 

*104 105% 
105 105%. 


108 §=108% 


*109%_ 110% 
*106 110 
*104 105 


87 87 
100 100 
116% 116% 


101% 101% 
*109 ae 
106% 107 
"104 106 
*108'2 109% 
106% 106% 
10842 109 
108 108% 


108% 108% 
108% 108% 
99% 100% 
121 122 
110% 111% 
117 «(117 
9942 101 
106% 107 
106% 107 
100% 101% 


212° 339 
57% 58% 
2334 24% 

- 107 
95 % 97% 
87% 88% 
85 86 


106% 106% 


*128% 133 
123% 123% 


*.107 107% 


110% 111 
102% 103 


46% 50 
20 21%, 
*104% —__ 
104% 104% 
7% 'T% 
"6% 8 


* _ 104 
"99% __ 
*2312%: .. 
*113 i 
7113% -- 
*122% 124 
116% 116% 
116% 117 
107 107% 


102% 103 
103. 103% 
103 103% 
61% 
62 


62 65 


655% 
65% 


Bonds 
Sold 
No. 
17 
16 


9 


5 
1,724 
10 


38 
543 


423 
652 


15 
75 
164 
101 


Range for 
year 1943 
Low High 
31% 45% 
12 19% 
9 16 
83 90 
108% 111% 
8% 22% 
108% 110% 
108% 112% 
102% 106 


73 85% 

29% 49 

34 40 
124% 132% 


119% 123 
113. (114% 


48 65 
50 69% 


12 19% 
106 109% 


107% 111 
106%4 110 


104% 106% 


105 107% 


108 110% 
106% 110% 
99% 105% 


10)%4 103% 
106°4% 109 

101 107% 
104 106 

102. 109% 
103% 106% 
106% 109% 
9842 108% 


r+ dg 110% 
110% 


99% 

11934 124% 

101% 110% 
117 


89% 98% 
96% 106% 
95% 106% 
9034 100% 


111 112% 
444% 58% 
5% 24% 
106% 107 
96% 
88% 
84% 


10434 107% 

118% 129 

lll 125% 
107% 


104% 


103% 105% 
104 «107 
110 =6113 
111% rie 
112% 1 

119% 133% 
119% 123% 
1053a 117 
105 =—117 
100 «107% 


95 103 
98% 103% 
“98% 103% 
55 64 
53% 63% 
53% 64 





For footnotes see page 368. 
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NEW YORK BOND RECORD 





BONDS 
New York Stock Exchange 
Week Ended Jan. 21 


Pitts Young & Ash list 4s ser A__-1948 








1st 5s series B.......---~-~ 962 
1st ed 4. @ oe 1974 
lst 4%s series D 1977 
Fortiand Gen Elec ist 4%s------- 1960 
lst 5s extended to.._.....---...- 1950 
Potomac El Pwr ist M 3%s------ 1966 
lst mortgage 3 %s-----------—— 1977 
Pressed Steel Car deb 5s 1951 
tAProvidence Securities Se  . 
42Providence Terminal 4s__------ 1956 
Public Service El & Gas 3%s_----- 1968 
lst & ref mtge 38.------------- 1972 
ist & ref mtge 5s_-------~------ 2037 
lst & ref mtge 8s_-.-~--------- 2037 
Public Service of Nor Ill 3%s-~.--- 1968 


Reading Co Jersey Cent coll eres = 


Gen & ref 44s series A---------1 
Gen & ref 4%s series B_-------- 1997 
Remington Rand deb 3'%s-_------- 1956 
Republic Steel Corp 4's series B_.1961 
Gen mtge 4%s series C-_------- 1956 
Revere Copper & Brass 3%s------- 1960 
t$§4Rio Grande West 1st gold 4s_.1939 
Alst cons & coll trust 4s A----- 1949 
Roch Gas & El 4's series D----~-~ 1977 
Gen mtge 3%s series H--------- 1967 
Gen mtge 3's series Biciticienn eee 
Gen mtge 3%s series J--.------ 1969 
t$AR 1 Ark & Louis ist 4%8..... 1934 
tARut-Canadian 4s stpd_.-------- 1949 


tsARutland RR 4%s stamped___._ 1941 


Saguenay Pwr Ltd Ist M 4%s_....1966 
St Jos * Grand Island 1st 4s_..._1947 
St Lawr & Adir 1st gold 5s..._..-1996 

2d gold 6s 1996 


¢St Louis Iron Mountain & Southern— 
River & Gulf Division 

§ist 4s stamped__------------ 1933 

Certificates of deposit.--.--~--- 

tASt L Peor & N W ist gtd Ss_...1948 

St L Pub Serv ist mtge 5s_------- 1959 

St L Rocky Mt & P 5s cS eee, 1955 


¢St Louis San Francisco Ry 





APrior lien 4s ser A----------- 1950 
ecertiticates of deposit-._------~ 
4Prior lien 5s series B__----- __1950 
ACertificates of deposit.._.--—--- 
ACons M 4%s series A_-------- 1978 
ACertificates of deposit stpd-.---_ 
Louis-Southwestern Ry— 
et 4s bond certificates_______.1989 
A2da 4s inc bond ctfs__---- Nov 1989 


Alst term & unifying 5s_.---- ~~1952 
‘an & ref gold 5s series A--..1990 


ul & Duluth 1st cons gold 4s_1968 
ty Paul E Gr Trk ist 4%s_--..1947 
tgAst P & K C Sh L gtd 4%es__.-1941 
St Paul Union Depot 3%s B------ 1971 
Schenley Distillers 4s s f deb___.-.1952 
Scioto V & N E Ist gtd 4s__._....1989 


{Seaboard Air Line Ry— 
$A 1st gold 4s unstamped______-1950 








§44s gold stamped 1950 
§ARefunding 4s 1959 
ACertificates of deposit___-_--_--_ 
Alst cons 6s series A____.-----1945 
ACertificates of deposit_.-.----~~ 
T$AAt] & Birm 1st gtd 4s------- 1933 


ASeaboard All Fla 6s A ctfs__._..1935 
. A6s series B certificates_. ae 1935 
Shell Union Oil 2%s debs_____..-1954 

2%4s sinking fund debentures____1961 
t$ASilesian-Am Corp coll tr 7s.__-1941 
Simmons Co debentures 4s_____.-.1952 
Skelly Oil 3s debentures.____..---1950 


-Vacuum Oil 3s debs..____-1964 
South & Nor Ala RR gtd 5s__._.--1963 
Boutn Bell Tel & Tel 3%s_.._.-.-1962 


























3s debentures. 1979 
uthern Pacific Co— 
5 (Cent Pac coll)_....___-_-_Aug 1949 
4s registered_....------------1 
ist 4¥%s (Oregon Lines) A------- 1 
Gold 4%s 1968 
Gold 4%s 1969 
. Gold 4%s 1981 
San Fran Term Ist 4s_____...--1950 
South Pac RR ist ref gtd 4s.----- 1955 
eee Ry ist cons gold 5s_.---1994 
Devel & gen 4s series A-------- 1956 
Devel & gen 6s 1956 
Devel & gen 64258 1956 
Mem Div ist gold 5s__------ ~~-1996 


Gouthwestern Bell Tel 34s B_-~--1964 
~t EWE Ey Raye 1972 
Sort eaae Internat ist gold 413-2013 


Stand Oil of Calif 2%s debs___.._1966 


Standard. Oil N J deb 3s__.-.-----1961 

% debenture 1953 
Superior Oil 3%s debs 1956 
Swift & Co 2%s debs...._________-_ 1461 











Tenn Coal Iron & RR 5s__.._..1951 
Terminal Assn St L Fond pena 
Gen 1 





Interest 
Period 


J-D 
F-A 
J-D 
J-D 
M-S 
J-J 
J-J 
F-A 
J-J 


M-N 
M-8 
J-J 
M-N 
J-J 
J-D 
A-O 


R 


4-O 
J-J 
J-J 
J-J 
F-A 
M-N 
M-N 


J-J 
A-O 
M-S 
M-S 
M-S 
M-S 
M-8 


J-J 


4-O 
M-N 


Friday Week's Range 


Last 


Sale Price Bid & Asked 
Low High 


101 
109 % 
102 
22 


110% 


105% 


107 % 
105% 


98 


74%. 
Tl‘ 
10% 
70% 
102% 


95% 
108 Vy 

17% 

95 
100 


111% 
107 


103 Vy 
105% 


94 
105% 
106 


or Friday’s 


10742 107% 
*121 ‘ 


99% 101 
o.. 105% 
109% 109% 

*111 
102 102% 


20% 23 
*98 Ye 

110% 110% 
*106%4 108% 
14742 
222% 

110% 110% 


9834 
96% 98 
96% 
105% 105% 
105% 106 

06 %2 106% 
102 102 


86 88 42 
4642 
*125% —. 
"51% -.- 


*109% _-. 
444%, 46 
12'%2 
13% 


106% 106% 
621% 
*6l%  __ 


"126% -- 


49% 51 

48% 51% 
2542 27% 
23% 26% 
33¥%. 35% 
32% 34% 
@9% 51 

42 47% 
100% 100% 
100% 100% 
*525% 57 


105% 105% 
"103 103% 


107 107% 
105% 106 


96% 98 
94 95 

742 
70 7142 
69 70% 
70 V2 
102% 103 


93% 96% 


107% 108 42 
15%, 
944% 
99 100 

101% 102 

101 102 


111% 111% 
10634 107 
*110% 121% 


56 56 
103% 103% 


105% 105% 
104% 105% 
*105% —_ 
103 103% 


*119 123 
+. 104 
111% 112 

*105% 
93% 94 
105% 106% 
105% 106% 


Bonds 
Sold 


No. 


2,817 


Range for 
year 1943 


Low 


107 Y¥e 
118% 


119 
102 
110% 
103% 


104% 
105% 


High 
109 
124 


100% 
1U7 42 
110% 


102% 


20% 

$7 
112% 
108 
149% 
2224 
112% 


99% 

ual4 

95% 
106 ¥2 
105% 
106 
102 


86 
R4 


124% 


110 
109% 


14% 
15% 


108 

10742 
67 
62 


97% 
96 


78% 
100 42 
90% 


38% 
3742 
41% 
40% 
39% 
39% 


125 
105% 
113% 
105% 
94 
106% 
107 





BONDS 
New York Stock Exchange 
Week Ended Jan. 21 


Texas & Pacific 1st gold 5s_..._...2000 


Gen & ref 5s series B__.-...... 1977 
Gen & ref 5s series C__..--...- 1979 
Gen & ref 5s series D__.-.-_-... 1980 
Tex Pac Mo Pac Ter 5%s A-.--~.- 1964 
Third Ave Ry ist ref 4s_....--._- 1960 
4Adj income 5s_....-.~..-- Jan 1960 
Tol & Ohio Cent ref & impt 3%s_.1960 
Tol St Louis & West lst 4s_______ 1950 


Toronto Ham & Buff ist gold 4s__1946 
Trenton Gas & Elec list gold 5s___1949 





Tri-Cont Corp 5s conv deb A_.... 1953 
Union Electric Co of Mo 3%s__--~_1971 
t§$AUnion Elec Ry (Chic) 5s_._.___1945 
Union Oil of Calif 3s deb_......._- 1959 
Se. DODO s siichikin ee cnnenei 1967 
Union Pacific RR— 
ist & land grant 4s..........__ 1947 
34-year 3%s deb 1970 
35-year 348 deb_..........._.. 1971 
Ref mtge 3%s series A_....-_.. 1980 
United Biscuit 3%s dehs__...___.__ 1955 
United Cigar-Whelan Stores 5s_...1952 
United Drug 3%s debs____.--~=<_- 1958 
UN J RR & Canal gen 4s___--_.. 1944 


United States Steel Corp— 
Serial debentures 











SEES ae a May 1 1949 
BAI. \ ans uicitictihpantesdcakedeatatinave Nov 1 1949 
NE ili auld tips tndo cllek Snpeiganin May 1 1950 
BE dite cineclan etadbsgebinbiniicas dp Nov 1 1950 
2.35s sane ._May 1 1952 
BGG | ccncstiacmnnincanauttOv 41968 
ME. © ets Geldshnsanheiidieeeedipeitoenais May 11953 
2.50s Nov 11953 
18 EES ce SRR sans ogee May 1 1954 
2.60s Nov 11954 
SS iii ita hs as Scheapancenision May 1 1955 
United Stockyards ¢%s w w--.-~.-- 1951 


Vandalia RR cons g 4s series A__.1955 

Cons s f 4s series B__._.-.....- 1957 
Va Elec & Pwr 3%s series B_...-- 1968 
Va Iron Coal & Coke ist gold 5s__1949 
Virginia Pub Serv Ist mtge 3%s_.1972 





Va & Southwest Ist gtd 5s____.-_. 2003 
ist cons 5s 1958 
Virginian Ry 3%s series A-. ~.....1966 


Wabash RR Co— 























Friday Week’s Range 


Interest Last or Friday’s Bonds Range for 
Period Sale Price Bid & Asked Sold year 1943 
Low High No. Low High 
oe sy Mee 8 
- o’/2 8 ‘2 Y 
A-O 8442 84 84% 64 67% 85% 
J-D 84% 83% 84% 53 6742 85% r 
oy = ‘= ig ae 103%4 112 
= 72% 7 7 625% 76 
A-O 31% 31 32% 125 21% 37% , t 
se 99% 99 <8 21 87% 100% 
- pe 101% 102 4 91 101% 
J-D 101% 101% 2 100% 102% 
M-8 *116 117% 116% 117 
J-J "106% =. Ks 105% 107% 
M-N ree 111% 112 8 10955 112% 
A-O was ‘ Ste 19 
P-A 103 46 103% 104 27 102'4 105% 
J-J 102% 102% 102% 7 100%4 104% 
~~ 107% sy He 108 Ye 54 107% 109% “4 
- 103% 103% 4 97 105% 
Mi-N 103 Ya 103 Y% 103 Ms 5 9716 104% 
J-D 109% 109 109% 40 10642 111 
A-U wie 10642 106% 4 105% 108% 
A-C 101% 101% 102% 12 94354 102% 
F-A 102 101%4 102 98 100% 101% 
M-8 bak eat ees et 101% 102 
M-N ei *101 102% pa 101 101% / 
M-N ye *101% 102% ae 100% 102% 
ited the 101% 101% 1 101% a 
- aie *101% _. as 101 101% / 
—s cn 101% 101% 2 101% vent : 
M- s *101% __ ze 101‘ 102% 
M-N he *101% 102% ae 101% 103 
M-N SKE 103 103 1 10134 103% 
so ese *101%2 102% ice po = 
- esi *101% __ see Ve 
M-N “> #102% 102% 102, 103% 
A-O oes 10242 102%%4 7 9342 103 
ry I ad — Si we 10834 108% 
A- io *112 ; site 111 114 
M-S eo 109% 109% 12 109'%2 112 
M-S ake 90% 90% 1 79%4 91% 
ey Susie *110% 11ll'% 8 1042 110 
- as *101 sy dil 92 100 
A-O 88 8454 88 75 72% 86 , 
M-8 ae 110 110% 25 108%8 111 





not included in the year’s range. 


§Negotiability impaired by maturity. *The price represented is the dollar quotation per 200- 
pound unit of bonds. Accrued interest wale at the exchange rate of $4.8484. : 


tCompanies reported as being in x or under Section 77 of 
the Bankruptcy Act, or Senutitige osu ee cei Game cheney 
*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 














ist mtge 4s series A 1971 J-3 102% 101% 102% 38 33% 100% 
4Gen mtge 4s inc series A_..... 1981 Apr is 69 70 38 4h 68 
4Gen mige inc 4%s ser B__....1991 Apr 60 59% 62% 137 34 56 
tAWabash Ry ref & gen 5%s A__.1975 M-8. 40% 49'%2 40% 1 2634 37 
ARef gen 5s series B__.__-__.-- 1976 F-A bike “a ..-. 1 2742 35% 
ARef & gen 4%s séries C_._._- 1978 A-O She "38% -_- “ 2642 35 
ARef & gen 5s series D._._...__ 1980 A-O a 40 40 1 25% 36 
. Walworth Co ist mtge 4s____-._-- 1955 A-O 97% 97% 98 18 91 100 
Warren RR Ist ref gtd gold 3%s_.2000 P-A ahis 40% 40% 3 31 45 
Washington Central Ry Ist 4s...-. 1948 Q-M io? *94 98%, s 88 98 
Washington Term Ist gtd 3%s____1945 F-A ee *101 oo pee 102 104 
ist 40-year guaranteed 4s____.__ 1945 F-A “ae *104 ee a 104 104 
Westchester Ltg 5s stpd gtd______ 1950 J-D os *118% _- <a 118% 120% 
Gen mtge 3'2s_- Bie ait 1967 J-D raat 109'% 109'2 2 108% 110% 
West Penn Power ist 5s E_..__. 1963 M-S iets 110% 1105% 2 106 112 ¢ 
1st mtge 3%es series I__._.-___ 1966 J-J <r 112 112 8 109% 112% 
Western Maryland ist 4s........ 1952 A-O 92% 91 92% 266 84% 94 
lst & ref 5¥%s series A_._._._...._1977 J-J 100 99% 100% 36 95 102 
tAWestern Pacific ist 5s ser A_..1946 u-8 80% 79% 81% 110 3634 77% 
45s assented 1946 M-S 80% 79% 81 172 36% 77 
Western Union Teleg gold 4%2s____1950 M-N 102% 102% 103 46 84 102 
25-year gold 5s. 1951 J-D 103% 102%4 103% 88 87% 102% 
30-year 5s... 1960 M-S 102% 101% 102% 220 83 102 
Westinghouse El & Mfg 2%s______ 1951 M-N pen 10138 101%. 10 101% 102% 
West Shore lst 4s guaranteed_____ 2361 J-J 62 61 62% 188 43 61 
Registered 2361 J-J 58 42 57 5842 54 415% 5642 
West Va Pulp & Paper 3s_________ 1954 J-D Be: hii ai ee 102% 104% 
Wheeling & Lake Erie RR 4s____._ 1949 M-S Pe 111 111 1 10942 lll‘ 
Wheeling Steel ist 342s series B___1966 u-S 93% 92% 93% 98 88 93 
Wilson & Co ist. mortgage 3s_____ 1958 A-O 103% 102% 103% 35 100% 101% 
Winston-Salem S B list 4s_...____ 1960 J-J ads 116% 116% 1 114% 116% 
tAWisconsin Central Ist 4s_...___ 1949 I-J 61% 60% 61% 125 47% 67% 
ACertificates of deposit._.......___ as ae * 61 ‘a 475% 65 
§ASu & Du div & term Ist 4s___1936 M-N 19% 18% 19% 117 14% 26% 
ACertificates of deposit_.......__ ected = *17 18 eis 15 2344 
Wisconsin Elec Power 3%s__._.__ -1968 A-O bu 110 110 2 109. «112% 
Wisconsin Public Service 3%s__._- 1971 J-J3 bi *107% 108 ae 107 108% 
Youngstown Sheet & Tube— ¥ i 
own 
Conv deb 4s -1948 M-S "102% 102% 102% 18 101% 103% 
ist mtge s f 3%s series D_______ 1960 M-N 10134 101% 101% 55 9542 101% 
® Deferred delivery sale not included in the year’s range. 4 Ex-interest. sale not ' 
included in the year’s range. n Under-the-rule sale not included in the year’s range. rOash sale jj 
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STOCKS 
New York Curb Exchange 














Week Ended Jan. 21 
Par 
Acme Wire Co common ......._____ 10 
Aero Supply Mfg class A_......._-_.- i 

OM SEDOIS WG Tee Re os Se 1 
Ainsworth Mfg common __-.. ......__- 5 
Air Associates Inc (N J)_----.------_ 1 
Aircraft Accessories Corp_........ 50c 
Air Investors common ___......._.___ 2 

Convertible preferred_......._.__ 10 
Air-Way Electric Appliance....__..__ 3 
Alabama Great Southern... __ 50 
Alabama Power Co $7 preferred____-~- e 

RE RNa Sad rca ae a eo See bd 
Allegheny Ludlum Steel— 

DI BENTO nko Scie comida 100 
Alles & Fisher Inc cummon_-_.- ~~. 3 
Allied Intl Investing $3 conv pfd__-_- 
Allied Products (Mich)... -.- is 

Class A conv common ______.- 25 
Aluminum Co new common-_-__.-._.--~ s 

SD. Riis tin ceiccmsnnes 100 
Aluminum Goods Mfg_.........--.- ad 
Aluminum Industries common... __.. e 
Aluminium Ltd common __...... ~~ bd 

6% preferred 100 
American Beverage common __.___.._- 1 
American. Book Co................ 100 
American Central Mfg_........---.. 1 
American Cities Power & wight— 

Convertible class A ..--.....~.- 25 

Cleas8 Ani .iic 1. ndssndittiliine ee 

Class B. 1 
American Cyanamid class A__.-____ 10 

Class B non-voting..._....---.--. 10 
American & Foreign Power warrants-- 
American Fork & Hoe common _____. ° 
American Gas & Electric..........- 10 

4%% preferred_.._..._.......... 100 
American General Corp ~ Teer 

$2 convertibie preferred__........- 

$2.50 convertible preferred__._______ : 
American Hard Rubber Co_..---~.-- 25 
American Laundry Mach 20 . 
American Light & Trac common__._25 

Of: professed. nk. 5 ene 25 
American Mfg Co common... -- 100 

Preferred 100 
American Maracaibo Co_...-.-.-..-~- i 
American Meter Co_._.........------~ ° 
American Potash & Chemical_..___.- ad 
American Republics_.......--.----~ 10 
American Seal-Kap common-__._- ~~ 2 


American Superpower Corp common__* 
lst $6 preferred__._ bd 





$6 series preferred__.........-.---. ° 
American Thread 5% preferred___.._5 
American Writing Paper common____* 
Anchor Post Fente__.....-.----.--.-~- 2 
Angostura-Wupperman —.-----------~- 1 
Apex-Elec Mig Co common_____-..-_- nd 


Appalachian Elec Pwr 442% pfd___100 
Arkansas Natural Gas common _...__* 








Common class A non-voting....... bd 
6% preferred 10 
Arkansas Power & Light $7 a. e 
Aro Equipment Corp new_ -.----- .50 
Art Metal Works common 5 
Ashland Oil & Refining Co_..-....-.- 1 


Associated Breweries of Canada___.._* 
Associated Electric Industries— 


American dep rects reg_.....-...- £1 
Associated Laundries of America__._-_- bd 
Associated Tel & Tel class A... -- ° 


Atlanta Birm & Coast RR Co eerie 
Atlantic Coast Fisheries 

















Atlantic Coast Line Co_....--_----- 50 
Atlantic Rayon Corp__-_.....~..----. 1 
Atlas Corp warrants 
Atlas Drop Forge common _........--5 
Atlas Plywood Corp bis Sata cikeetelidinasmes 1 
Automatic Prod 1 
Automatic Voting hauabioe BPR eR GA GME, bd 
Avery (BF) & Sons common-__p«-_---- 5 
6% preferred._.._.....-----~.---- 25 
Ayrshire Patoka Collieries. 1 
Babcock & Wilcox Co ° 



































7% preferred 
Baldwin Rubber Co common ___..__._ 1 
Barium Stainless Steel 1 
Barlow & \Mfg— 
$1.20 conve A common...._._5 
Basic Refractories Ine 
ann (L) common ° 
7% 1st preferred 100 
Beau Brummel Ties. 1 
Beauni: Mills Inc common-_-__... ‘nena 
' $1.50 convertible preferred_.__.__..20 
Bellanca Aircraft common__.......- 1 
Bell Tel of Canada 100 
Benson & Hedges common_._....____* 
; preferred bd 
Ber & Gay Furniture 1 
Bickfords Inc common 1. 
Birdsboro Steel Fdy & Mach Co com__* 


Blauner’s common 
Bliss (E W) common_ 
Blue Ridge Corp common. 

$3 optional wk “wo preferred___ 
Blumenthal (S) & 











ee ee « 





NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Friday 
Last 
Sale Price 


4% 
3%. 
2% 

107% 
"3% 
10 

105 


36% 
1 

12% 
1M, 

12 Vg 


46 
12 


Week’s 
Range 
of Prices 


Low 
23% 
3% 
7 
8%, 
2% 


17% 


37 Y% 


9% 
.8% 
8% 


5% 


8% 
32% 
7% 
1% 
6 
11% 
3% 
78 
22% 
9% 


20% 


High 
23% 
“3% 

7M%, 
9 
2% 


22% 


34 

36% 
1 

125% 
7% 


14% 


46% 
12 


Jan. 15, and ending the present Friday (Jan. 21, 
to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


Sales 


for Week 


Shares 


50 


100 


3,800 
1,350 


100 
950 
300 
500 
300 


50 
200 
900 


3,300 

4,400 

150 

- 8,100 
550 


400 
500 


100 
100 
1,700 
50 


4,400 


4,100 
2,100 
21,700 
18,400 
300 
1,100 


700 


1944), 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the only transactions of th 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
It is compiled entirely from the daily reports of the Curb Exchange itself, and is intended 


Range for Year 1943 
Low 


17 

20 
3% 
5% 
5 
1% 
1% 

272 


1% 
72 
102 

91% 


110 
34 
oF 


22% 
23% 


29% 

106% 

13% 
6 


73 %e 
160 
7 
20% 
x4% 


Feb 
July 
Dec 
Jan 
Jan 
Feb 
Jan 
Jan 


Jan 

Jan 
Jan 

Jan 


Apr 
Oct 
Apr 
Dec 
Jun 


Dec 
Jan 
Jan 
Jan 
Dec 
Dec 


ie Jan 


Jan 
Nov 


Jan 
Jan 
Jan 
Jan 
Apr 


% Jan 


Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 


% Jan 


Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 
Apr 
Nov 


Jan 
Jan 
Jan 


Dec 
Feb 
Feb 
Feb 
Jan 


Jan 
Jan 
Jan 
Dec 
Nov 
Jan 
Jan 
Jan 
Jan 
Jan 


Dec 


Jan 
Jan 
Jan 
Jan 


Jan 


High 
26 Oct 
22% Sep 
5% May 
9 July 
9% Dec 
4% May 
3% July 
35% Jun 


3% July 
94 Nov 
114% Nov 
105% Dec 


110 Apr 
342 Oct 
10 Dec 
28% Mar 
29 Mar 


35% Nov 
115% July 
1842 Oct 
1142 Sep 
120 Mar 
109 Oct 

2% July 
33 Mar 
9% Jun 


423% July 
37% Oct 

3% July 
45 July 
47% July 

3% May 
17% Jun 
29% July 
112 July 


6% July 
3838 July 
42% Aug 
23% Jun 
28 July 
19% Sep 
26% Apr 
39% May 
89% Oct 

1% Oct 
2642 Sep 
57% Jun 
13% July 

5% May 


ig May 
105% Oct 
17% July 
4 May 
538 Sep 
5 May 
2% Jan 


15% 
111 


Jun 
Aug 
Jun 


3 May 
50 =6(July 
15% July 





STOCKS 
New York Curb Exchange 























Week Ended Jan, 21 
Par 

Bohack (H C) Co common _.___._..__ bd 

7% Jet. preferteg.a i 100 
Borne Scrymeer Co... 25 
TU Fa a ad 
Bowman-Biltmore common_...._....__ ° 

7% ist preferred... 100 

OO FE WOR RII OE cccisndline ° 
Brazilian Traction Lgt & Pwr_.____._ ® 
Breeze Corp common. .o. ooo 2 1 
Brewster Aeronautical_......._____ 1 
Bridgeport Gas Light Co_...________. . 
Britpeport Oil Cen ° 

Pumaren asi ae 100 
Brill: Corp « clagS Asin ct i a » 

Ce en ° 

7%. preterreé... oe ue 100 
Brillo Mtg Co common__..______.__ ° 

Oe Bos 2 
British American Oil Co_._...-..-_.- ® 
British American Tobacco— 

Am dep rects ord bearer....__.._. £1 

Am dep rets ord reg_.........._£1 
British Celanese Ltd— 

Amer dep rets ord reg_._..____-_ 10s 
British Columbia Power class A... ° 

ROG BB cnc cisneni e  e * 
Brown Fence & Wire common__._...--2 

Class A preferred_.._............. » 
Brown Forman Distillers...cc..... _ 1 

$5 prior preferred__......____..u._* 
Brown Kubver Co common _._________1 
Bruce (EL) Co common _._.—-..._-- 5 
Bruck Silk Mills Ltd 
Buckeye Pipe Line... 2 2.5..-...- ° 
Buffalo Niagara & East Power— 

$1.60 preferred 

$5 lst preferred sd 
Bunker Hill & Sullivan ......_____ 2.50 
Burco Inc $3 preferred ad 
Burma Corp Am dep rets 
Burry Biscuit Corp... .......... 12'%ee 
Butler (P A) common. ___-...--._ 25c¢ 


Cable Electric Products common__._50c¢ 
Voting trust certificates_.....__.506¢ 
Cables & Wireless— 


American dep rcts 5% pid inka ds lantanal £1 
Calamba Sugar Estate_.......______ 1 
Calitoriia Electric Power___—__-__--10 





Callite Tungsten Corp 
Camden Fire Insurance eC 
Canada Cement Co Ltd 642% pfd__100 
Canadian Car & Foundry Ltd— 

















“Participating preference__.__. ____ 25 
Canadian Industrial Alcohol— 

Class A voting— bd 

Class B non voting ® 
Canadian industries Ltd— 

7% preterred__ 100 
Canadian Marconi__.................] 
Capiial City Products ® 
Carman & Co class A__--....-_..._. 4 

Class B ° 
Carnation Co commoa_________.___ at 


Carolina Power & Light $7 preferred__ 
$6 preferred__ 
Carrier Corp common_____.._-..... bass 
Carter (J W) Co common 
Casco Products 
Castle (A M) & Cosss.-.--....... 1 
Catalin Corp of America 
Central Hudson Gas & Elec com____. 
Central Maine Power 7% preferred_100 
Central New York Power 5% a 
Central Ohio Steel Proaucts__..-. 
Central Power & Light 7% > ie. 
Central & South West Utilities... wpe 
Cessna A'‘rcraft Co... 
Chamberlin Metal Weather Strip oe 
Charis Corp common 10 














eK O eee « 












































Cherry-Burreil common_____.----_-_— 5 
Chesebrough Mfg_ 25 
Chicago Flexible Shaft ETRE 
Chicago Rivet & Mach 
Chief Consolidated Mining........-__ ; 
Childs Co preferred 100 
Cities Service common 10 
$6 preferred bd 
60c preferred B * 
$6 preferred BB © 
Cities Service P & L $7 preferred__._* 
$6 preferred___ bd 
City Auto Stamping e 
City & Suburban Homes 10 
Clark Controller Co 1 
Claude Neon Lights Inc 1 
Clayton & Lambert Mfg 4 





Cleveland Electric Tiluminating...___ 
Cleveland Tractor common _......._. 
Clinchfield Coal Corp. 100 
Club Aluminum Utensil Co__........* 
Cockshutt Plow Co common_._......_* 
Colon Development ordinary_.---____. 
Colonial Airlines 1 
Colorado Fuel & Iron warrants_....._. 
Colt’s Patent Fire Arms__..._..._..25 
Columbia Gas & Electric— 

5% ‘preference -—- 100 
Commonwealth & Southern warrants... 
Community Public Service.......... 25 
Community Water Service 1 
Compo Shoe Machinery— 























V tc extended to 1946 1 
Conn Gas & Coke Secur common.___-_* 
$3 preferred be 
Consolidated Biscuit Co 1 
Consol G E L P Balt common___..___* 
4%2% series B preferred_.._.._.___100 
4% preferred series C__....._...100 
Consoliuaica Gas Uvilities_........-4 


Friday 
Last 
Sale Price 


11% 


19% 


9% 


58% 
20% 


67% 
115% 


“ ‘ 


Week's 
Range 
of Prices 


Low 


86% 
24 
we 
6% 
1% 
19 


18% 


15% 


1842 


“5% 
5% 


458 


37% 
12% 
11 


"BY 
7% 


2% 
45% 


58% 
d2 


20% 
% 


10% 
4% 
66% 
115 
107% 
43% 


High 
86 Y% 
24 

16 
8 
15% 
19% 
10 
3% 


11% 
7% 


18% 


458 


13% 
“GM 
472 
2 114% 


110 
15% 


12 V4 


“4 Vg 


98 2 
93% 


15% 
98% 


37% 
13% 
@! 


5% 

8% 

3 
46 42 


4% 
67% 
115% 
108% 
4% 


Sales 
for Week 
Shares 


6,000 


200 
1,200 


7,600 
500 
6,100 


1,700 
5,300 
100 


AERA TIER ELE i EEE ELIE LE LEE AMLEEEE BE LEE ANODE LAE LS LLL NAS ESE SEE ie EN ANB EO EN ERI. Sano 


e week, and when selling outside the regular weekly range are shown 











Range for Year 1943 


Low 
3% Feb 
46 Apr 
23 Jan 
6 Jan 

~; Jan 
2% Jan 

% Jan 
11% Jan 
7% Jan 
2% Dec 
22%2 Sep 
2 Jan 
61 Jan 
2% Jan 

Ye Feb 
44% Jan 
10% Mar 
30% Jan 
14% Jan 


12% Jan 
11% Jan 


1% Feb 
22 Aug 
2 Dec 
1% Jan 
11 % Sep 
Jan 
75 roa 
an 

ait Jan 
5 Jan 
Jan 


Jan 
82 Jan 
Jan 
25 # Apr 
4 Jan 

Jan 
Feb 


J 
ff Dec 


3% July 
3% Jan 
1% Jan 
1% Jan 


205% Dec 
3% Jan 
3 Jan 


Oct 


git Jan 


Jan 


140 


48 Jan 
76 Jan 


Feb 


13. ‘Jan 

¥% Jan 
5% Apr 
28% May 
6 Jan 
7% Jan 


8 Mar 
15% Jan 
3% Feb 
1% Jan 
39 «Dec 


24 Jan 
1/64 Jan 
14 Jan 

#& Jan 


7% Jan 
% Nov 
26% Jan 
256 Jan 
5656 Jan 
111 Jan 
103% Jan 
2 dan 


Big 
11% July 
82% July 
28% May 


18% July 


18 Aug 
17 Sep 


5% Oct 





For footnotes see page 373. 




































































































































coed 





THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 24, 1944 


















































































































































































































































































































































For footnotes see page 373. 



































370 
STOCKS Friday Week’s Sales ‘ 
New York Curb Exchange Last Range for Week New You. Gere Exchon go per “sn 
Week Ended Jan. 21 Sale Price of Prites Shares Range for Year 1943 Week Ended J 2 -- te osege Soe Weak 
an. 21 Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High Par Low High Vai Hiok 
Monsolidated Mining & Smelt Ltd_._-5 eo 34% 35 57 31 Jan 41 Mar Genera a 
Consolidated Retail Stores_...__-----. 1 6% 6% 6% 400 3% Jan 7% July Ganeeal Passe Met lag J eocoanes 74 “ +e zs CF; om S2 Au 
8% preferred mS 100 114% 114% 50 464107)~=—dan 112. Nov General Rayon Co A stock___-~-~- sa” z: ae, 1 shay 2 oan 
Consolidated Royalty Oil___._---- 10 1% 1% 1,600 1% Jan 2% May General Shareholdings Corp com____-1 15 1 13 2 000 ‘soar oe 4 oto 
Consolidated Steel Corp...__.------- e 9% 9% 9% 900 5% Jan 10% Oct $6 convertible preferred__________- ee hg 6. "6\% — 2 oan 2% May 
Compal Ee am 10¢ 3% 3% 3% 1,800 3% Aug 4¥2 Sep Gen Water Gas & Electric common—.1 ae 73% Jan on 
ontinental Gas ectric Co— mAh et re ase? O50 =~ = — 
7% prior preferred_.___..-.100 105% 105 106% 410 .76 Jan 103. Dee Pl cy aint = palaces... . ion aan SS eS 43% Sep 
Continental Roll & Steel___._--------- 1 ; 9% 9% 800 8% Dec 15% Mar $5 preferred eee 2) yet, - 300 Jan 112 Sep 
Cook Paint & Varnish Co------------ ° ' 13. 13% 300 9 Jan 13. Nov on a. EE onal tas ack. aera: > Wem eee 
Cooper-Bessemer common bd a: 11% 12% 200 8% Jan 15% Mar DEER See es * 4 1 $7 Jan 11% Nov 
$3 prior preference__...-.__------- ° 38% 38% 200 36% Sep 41 Apr tie ee ° ” 10% 10! a “5 Jan 52%2 Oct 
Copper Range Co-~-- * 5% 5% 5% 3,600 4% Jan 7% May Gladding McBean & Co_---._-------- * r shee fete oom $e Pee 10% Sep 
Cornucopia Gold WIIG. eewenigenn OO -— 16 ¥% 2,800 de Jan fs Apr Glen Alden Coal Lap hE pee es + 15 147 153 2 40 a3. Apr 13 , May 
a pe ai cia saat ence ss 9 eae oa 8 = es = 2: ee se ee . ” +. 12% Jan 18% Apr 
or? von eynoids........... noe ia 4 1% 500 ¥ Jan 2% Ma . » ay 
$6 preferred A r= x ~~ 84% 85 80 79 Jan 90% Jun eee pss aN RAY ARRAS “ Nd + dy = poo => ven 40 July 
Cosden Petroleum common___-.----. pecs 2% 2% 100 }§ Jan 3% May $7. preferred______._____._.__ “aR 5% Jan 12% Jun 
‘ 5% sonversinle preferred_..___..50 23 23. 24 125 13% Jan 26% July Goldfield Consolidated Mines._-____- 1 3 ey Y% 12,700 ute” om cee a 
I ME ae ee en Er ae ee a eS a > i Mi oS . oe a : ve een 
American dep receipts (ord reg)--£1 -- -- -- -- 5% Jan 9 July pao open Deagy. Rarer PRE rk RATS «: =~ “5% 5% 500 32 duly 33% Oct 
Creole Petroleum_- a 26% 26% 2,500 15% Jan 30% Sep od. the ge ne ean pea tena oe pictign a ae sbi Bec 
Cc W Liquida 0 “sis 2% 2% 200 2% Dec 10% July < SOY ae ~ . 6 duly 
Croft Brewing Co 1 18 % % 2,500 & Jan 13 Oct So See se eas pumas Seca 7 350. 22% Jan 31% Oct 
Crowley Milner & Co . 435 4% 4% 300 1% Jan 4% July Gray Mfg Co ee ts PS aoe 3% Jan 5% Apr 
Crown Cent Petrol (Md)_-.---~---- -. we ee we 2% Jan 4% Sep Great Atlantic & Pacific Tea r a. eee 3% Jan 9 Oct 
Crown Cork International A--------- “f 10% 10% 10% 100 6% Mar 10% Dec Non-voting Be act tn 2 > x . 84% 85% 
ee ee. 35c : - ano aon 2% Aus Ponwentins csininicaoail ea 4 85% 175 67% Mar 85% July 
"% convertible preferred Ye 19% Jan 25% S a tomy oe — > = 139. 338 250 (127% Mar 140 = July 
Crystal Oil Refining common_--—----° 4 oe 600 % Jan lig Apr Greeatuid Tan kine, te oe oiat 350 37% Jan 36 Mar 
$6 preferred 10 -- --  -- -- Feb 15% Apr Grocery Stores Products common__25e¢ _ 37 36 100 1%. Jen wine 
Cuban Atlantic Sugar 5 20% 19%2 20% 9,800 11 Feb 22% Jun Gulf States Utilities $5.50 pfd_._____* a 109 + 10944 ° 1%: 200 4% May 
Cuban Tobacco common ce (5% 4% 5% 2,400 1% Feb 3% Apr $6 ‘preferred i. CANE Ree Be eS | Sa oS See a ee ee 
s ng Inc common__---_-2. aks Ne rene ies 1% Sep 3. July Gypsum Lime & Alaba tine... » as : ; win 
Curtis Mfg Co (Mo) : ee ee wt ~ » so 10. Mar ee rae ahaa pe -- > \@%-aler 6% Sep 
Darby Petroleum common 8 20 20 21 1,500 8% Jan 20 Oct Balt iamp Ca 5 6% 6% 6% 200 4% Jan 
Davenport Hosiery Mills_....___.---- -. 96 24 4624 25 15 Jan 24 Nov oe tlh ope thle - -- * S ae 4% Dec 3 ‘Nov 
Dayton Rubber Mfg os 15% 16% 700 11% Jan 19% Jun Saree Peer ae es a3 a 50-17% Feb 25 Jun 
Class A convertible eee 33% 33% 140 24% Jan 35 Dec Hartford Electric Light_------------ 2 8648 48° 48 100 42.) «(Jan 50 May 
Dejay Stores onsen 6% 7 200 3% Jan 6% Oct ee coe ee ew et Ct 1% “1% 100 fy Jan 2 May 
Dennison Mfg class A common___-_-_5 4% 3% 4% 2,200 1% Jan 4% Jun ervard Brewing Cs ass 2% 2M 400 1% Jan 2% Nov 
$6 prior preferred 50 ie tect Net b! 50 Jan 72 July Hat Corp of America B non-vot com__1 fa 5¥ 5% 300 3% Jan 6 May 
8% debenture__ 100 -- Ae gee gel e __ 110 Feb 111 Mar seems Corp__--------~----------- e 30 29% 30 200 19% Jan 33% May 
Derby Oil & Refining Corp com____-- 6 5% 6 4,900 1% Jan 6 Nov earn Dept Stores common-.-------- 5 4% 3% 4% 1,300 1% Jan 4% May 
A convertible preferred eee or i a _. 62% Jan 79% Jun 6% preferred ---------------__-- So. :- 41% 44 130 31 Jan 46 July 
agree se se # oe She SMAI RC PMNS Z -- lle ai --  %*8% Jan 13. Apr ae vate rows ~----------------- 25¢ 6% 6% 6% 3,200 4% Jan 7% Apr 
preferre wine 19 19% 200 18 Mar 19% Apr elena Rubinstein___-__--~----------- e => 12». 12% 500 6% Jan 11% Ma 
NS ss So oe a . 12 12. 124 500 i, May 
Detroit Gray Iron Foundry-.-~....-~- i wes 15 18 200 % Jan -1% Mar Heller Co common---_-_------------.. 2 -- 9% 93% 100 8 os "9% nn 
Detroit Mich Stove Co common--_--_-- 1 334 3% 3% 6,600 2 Jan 4% May Preferred te wae “5 Res Me ies 22% Jan 27% July 
Detroit Steel Products 10 ix 21 21 600 14% Jan 21% Sep Henry Holt & Co participating A. ...* At so ae ee 7% Jan 145, July 
De Vilbiss Co common 10 28. 23 ¥, Hewitt Rubber common____...---.-__ 5 pon ee ae y 3 
23 10 22 Sep 30% Mar al 11% Jan 15%4 Jun 
7% preferred ----10 Ae My ete we 10% Mar 10% Mar Heyden Chemical common_--_---~-- 2.50 21% 214% 21% 600 20 Dec 2442 Jun 
a. hag ho gr dinp a “Rt 9 Jun 14 Nov Hoe (R) & Co class A_------------_ 10 25% 8625 26% 300 15% Jan 32% July 
Name changed to Divco Corp__---- 1 5% 4% 6 800 3% Jan q7 Jun Hollinger Consolidated G M-__-----_. 5 10% 10% 10% 6,300 6% Jan 11% S 
un Co common_____..-....- 1 hi Oe , a nt ch dan 11 Cct Holophane Co common__------------ ° ak 16. 15 100 16 Nov 20 ru 
Domestic Industries class A com__-_-* 6% 5% 6% 600 2 Jan 6% May Horder’s Inc____-___---_------------ Rs: me ee ee a sail se 
Dominion Bridge Co Ltd . a aes pe 38 21% Jan 2156 Oct Hormel (Geo A) & Co common-____.__ ° s. 35 35 10 29% Jan 35 Dec 
Dominion Steel & Coal , ~— on anit eee 6% Dec 9% July Horn (A Cc) Ce common ___....._.......] 4% 3% 4% 200 3% Dec 4Yy Aug 
Dominion ‘ar & Chemical Ltd__-_---- * 3 a ee i pret eid ss Horn & Hardart Baking Co_----__--- ° ont 2 ere _. 103% Mar 105 Mar 
cng? ae 3 (OTR BT 69% 150 56% Jan 78 Aug ~— so a aemaaReE ERE =~ 26% 26% 400 23% Feb 27% Apr 
ee et ei ae 24 Jan 31% Jun -- -—- -- -- 108% Apr 115% Au 
Duke Power Co.- Se toegaY 2" aw 66 Jan 16 Apr Hubbell (Harvey) Inc__-------------- 5 ph 19 19 50 14% pred 2034 Jen 
Durham Hosiery class B common ____ iz 4 45 900 2%, Jan - 4 Mar Humble Oil & Refining --~--------~- , 395% 38% 39% 3,900 38% Dec 42 Dec 
Duro Test Corp common 1 3% 3% 3% 5,900 1% Jani « 3. July Hummei-Ross Fibre Corp---------~-- 5 4% 4% 4% 500 3 Jan 5% Mar 
Duval Texas Sulphur_._- ° c Sagar Sem a 8 Jan 11% Apr oe Ligonier Co---.--.-----~~ , X7Vs 1¥—e X74 500 5% Oct 814 July 
uyler's common - 1 2% 2% 2% 800 5, Jan 2% Dec 
Tee: Mreteseeh: oi wee 1 i> Px on o*. Kd 
E Hydro-klectric Securities............. 4 sat ae wea s 1 oe wrt i 
Hygrade Food Products__--.-~- ----- 5 12% 11 | 12% 2,900 3% Jan 934 Dec 
ese ee, en 1% 1% 200 1g Jan 2% May 
egal — erre = 4 se% 2. 720 42 Jan 59%. Apr I 
Va 33% 575 19% Jan 38% Jun 
ve pcan 25 ee -- = anes 20 Jan 26 July ? a 
~~ fe ae “ -- % 18 800 Y Jan 1% May Illinois Power Co common-____--~----- 5% 5% 6 13,600 1 Jan 5 Sep 
preferred series : 34 33% 34% 250 10% Jan 36% Dec 5% conv preferred —-------------_ 50° 844% 44% 46 2,700 25 Jan 45% Oct 
$6 preferred series B 34 33% 34% 300 10% Jan 36 ‘Dec Dividend arrear ctfs___------------~ 12% 11% 12% 16,800 3 Jan 10 Oct 
Eastern Sugar Associates— Illinois Zine Co ° Ras 11 11% "300 9% Jan 16% Apr 
$5 preferred v t c a 41% 41% 42 1,850 31% Jan 42 Apr Imperial Chemical Industries— ' 
Easy Washing Machine B_---------- ’ 5% 5% 6 2,700 2% Jan 6% Jun Am dep rets regis i be ane es 5% Mar 7% July 
Economy Grocery Stores ti at ae pa 12 Apr 15 Dec Imperial Oil (Can) coupon____-_-___- on 11% 11% 12% s00" 10 Jan 15% July 
Electric Bond & Share common--_-_-_-- 5 8 7% 8% 32,100 2 Jan 9% May Registered . 11% 11% 12 1,000 9% Jan 15% July 
$5 preferred 85 85 685 200 42 Jan 89 Dec Imperiai Tobacco of Canada_________ | ee 9% 9% 300 8% Dec 10% July 
$6 preferred . 90 89% 90 2,300 43% Jan 90% Dec Imperial Tobacco of Great Britain & 
Electric Power & Light 2d pfd A----. as 47 #48 250 7 Jan 62 July Ireland £1 a ee oad ines 16% Jan 24 Aug 
Option warrants fe 1 1 100 % Jan 2% May Indianapolis P & L 5%% preferred_100 109% 109% 110 230 91 Jan 112 Sep 
Electrographic Corp 1 iad oH nie Es 5% Feb 9 July Indiana Service 6% preferred______ 100 a4 47% 51 130 20 Feb 45% Oct 
Elgin National Watch Co---.-------15 oR oh eS Se, 26° Jan 31 Sep 1% preferred 100 zh 48% 53 180 20% Jan 48 Oct 
Emerson Electric Mfg 4 9%, 8% 9% 5.900 4% Jan 9% Ma Industrial Finance v t c common__-__-_1 nie sone <i His Jan of 
3 j Ym May Ye Ja 1% July 
Empire District a ted es ceeline a 107 113 60 88 Feb 105 Nov 7% preferred 106: . > 27°. 27 125 15% Jan 38% July 
Empire Power participating stock.--_ ne pie ee ee 29 Mar 43 Nov Insurance Co of North America____- 10 81 80% 83 550 69% Feb 8744 Sep 
Emsco Derrick & Equipment__.----~~ 5 So 5 ng sy 6% Jan 2Y, n International Cigar Machine * 151% 15% 15¥. 100 12% J ¥, 
cae ide sg a 12% Ja 4 V4 V4 an 16% Jun 
Equity Corp common 1% 1% 1% 10,600 ve Jan 1% July International Hydro Electric— 
$3 convertible preferred 1 ae 325% 32% 425 22% Jan 35 May Preferred $3.50 series 50 7% 7% 8 900 2% Jan 11% May 
Esquire Inc 1 aus 5%, 5% 1,100 2% Jan 6 Dec International Industries Inc_...----~- 1 wed 3% 3% 4,800 1% Jan 5 May 
Eureka Pipe Line common 56 eax est ae Cink 25% Jan 34% Sep International Meta: Industries A... _ s od nat? “oa ses 8% Jan 14% July 
Eversharp Inc common 1 18% 18% 20 1,200 7 Jan 21 Dec ee Minerals and Chemicals— 
ON GP PEE LIES ARE DLD OS ETER ide 8% 8% 2,400 6% Nov 10% Jul 
en — coupon shs_.° 185% 18% 19% 6,100 + tg Poog 21% Suly 
aM ne a ey PNG an 21 Jul 
F International Products ----~-~----~- 10 4 8 8 400 6% Jan 9% Jan 
to International Safety Razor B_--~-~~ are. 1Y, 1% 1% 1,900 Ya Mar 15 Ma 
owe ao a CA ;. bt i” 8 . 1,800 6% Nov 10% Mar International Utility class A_---__-_. © 21% 21% 21% 200 3% Jan 21% Dee 
: STE ’ , ass eau a Y, v 500 tvs Jan Jun 
Balauath Brewing=———onnnw———————t 13,13, 1400 gan 3% Nr S179 preferred > i ape as 007 Jan 26 De 
Fedders Mfg Co 5 by ’ .50 prior preferred a 45 45 100 2 Jan 4544 Dec 
Ry renee gn ns Pg arena mae 5% 5% 6 600 3% Jan 6% Jun Interstate Home Equipment_._..__-- 1 1% 1% 1% 1,000 1 Nov 35 Jan 
Piss Association (Phila) ay ce eats a 29% Nov Interstate Hosiery Mills ee ~isieed _. 21% Feb 24% Jun 
Ford Motor Co Ltd— = . 30-87% Jan 71% Oct Interstate Power $7 preferred. 8 TY om Man MH 300 1% Jan 10% Oct 
Am rets ord 21 ag ‘ ¥ waite 3 Ya « ¥e 100 ‘a vs July 
ane Be se da 4% 4% 500 3% Jan 6 May Bo TIS, 18M AGM 250 14% Jan 21 July 
Class A non-voting *  _. 20% 20% 600 15% Jan = 21% Sep a al ets gare eed gs ~ BRM Yo 
pert Motor of Fraice Pe na LS a "sen sarge oo . 
Amer dep rcts bearer go 2 2 200 1% Mar 3 Jun 5 
Pox (Peter) Brewing Co_------------58 ® __ apes “fi Mar aaa 
Franklin Co Distillin ESTE 3% 3% 600 2% Jan 4% Mar Diesnbiee a J. ge se ; 
Froedtert Grain & Melt common-----1. 17% 17% 17% 100 11% Mar © 20% Sep ES feats ans OMe SONG so OO" RI Bee. > a ae 
Puller (Geo A) Co eek 11% 11% 1530 9 Jan 15 Mar ee oo ag a ae —. oe oe le 
conv stock. as £3 he a : Apr vot Ho aed scr 28 0, ¥ “Geen 4 ;000. Jan 2% © 
4% convertible preferred...cc...l100 -- Se Ae ws ec is 4 Py July Me PEG 100 8 iy B96 BD” 100. re So ee vd 
CG eee: 100M 1 Ae ee en 10 oop 
RE ig 4 Sep 
Gatineau Po | 
5% oataeeen Co common-_____..-_ ae ae eae 6% Dec 10 July | K 
Gelman Mfe Co common 100 -- BR, 28% De 82% July j 
Alloys Co a an 2% Jun _Kansas-Gas & Elec 7% preferred...100 . ~~ °° --. “v-. __ '.115% Jan 123. May 
chmer dep ret Se a a eg ns ee eg eg Ae aie ee ek 
Pet a NR, “133 : ’ an r 
5% preferred series A... 30 8% =—Ct«~S 00 a% Pep $3 guy a Sg Te Ree Bs a ie 2 Be 3 Nov 
Fireproofing common_.-_.-.* 15% 15% as Ya 100 7% Feb 8% July 5% preferred ie sid epee SR gars’ aa 49 Nov 
Gen <Jas & Elec $6 preferred B...-® 11644 115 116% age — Sep 16% Apr Products__i- 1 2% 2% 2% 600 1% Jan 4 Jun 
momen 4 Apr 120 Dec Kirby Petroleum 1 4% 4% 4% 4,900 1% Jan 5% July 
_—- 
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STOCKS Friday Week’s Sales STOCKS Friday Week’s Sales 
New York Curb Exchange Last Range for Week New York Curb Exchange Last Range for Week 
Week Ended Jan, 21 Sale Price of Prices Shares Range for Year 1943 Week Ended Jan. 21 Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High Par Low Hiah Low High 
Kirkland Lake G M Co Ltd_..-___--- 1 Ye Ve . 300 % Jan Ye Sep Navarro Oil Co ae ‘ 26%, 26% 100 12% Jan 2842 Dec 
Klein (D Emil) Co common________- . 16 16 200 13% Apr 16 Oct Nebraska Power 7% preferred AEE 190 ou vee BS 104% Feb 114 Sep 
Kleinert (I B) Rubber Co___________ 10 ae a ‘nck ain 942 Apr 12 Oct Went Cord 16 Bits. sie mtiienanns ° wiz nt sie 86 Noy 86 Nov 
Knott Corp common_..______________ 1 TES a ra 4%, Jan 9% July Nelson (Herman) Corp......-.....-- 5 55% 453 5% 1,800 3% Jan 6 Jun 
Kobacker Stores Inc__......______.___ + 16 16 50 10 Feb 10 Feb Neptune Meter class A_....-.-...-... bd ah 7 q 200 6 Dec 11% May 
Koppers Co 6% preferred__________ 100 101 101 102 200 92 Jan 105 Dec Nestle Le Mur Co class A__.---...._. e ae 5% 7 500 15% Jan 7 Nov 
Kresge Dept Stores— New England Power Associates..___._. ° inne cei anh . 1 Jan 5% May 
4% convertible 1st preferred_____ 100 ; ae ~- 69 July 85 Sep IE mh sede Lady 4, EE Se REE 100 49! 48% 49! 1,225 25% Jan 53% July 
Kress (S H) special preferred_______ 10 2 wigs sie ‘id 12% Mar 14% May GD "PEC IITOG an kick etitetntininn bd os Seis sen pass 9% Jan 18 Sep 
Kreuger Brewing Co_...._.....-.___ 1 TW. 75% 200 4% Jan 8% Nov 
New England Tel & Tel__.__..._-_100 al 105% 106% 200 8742 Jan 110% Oct 
New Haven Clock Co_............... bd 8 1Ve Qe 2,900 4% Jan 9 Jun 
New Idea Inc common____--_...---__ ° 19% 19% 19% 200 13% Jan 21% Jun 
L OW SOPOOY TUNG dine cicecnsintninciesl 25 56 55% 56 1,900 53 Dec 68 4 Mar 
New Mexico & Arizona Land__..______ 1 mit aki sini one 1% Jan 4 July 
New Process Co common. _-.....__-- . are pes pee sae. 28 Jan 31 Feb 
Lackawanna RR (N J)__._.__.....- 100 403% 38% 40% 1,380 20% Jan 39% Jun N Y Auction Co commen______._.__- ° < 3% 3% 100 2% Feb 4% May 
Lake Shore Mines Ltd__......_______ 1 14% 144% 15 10.100 8% Jan 14% Apr N Y City Omnibus warrants_......_-- 7%, 7%, 8 350 2% Jan 842 May 
Lakey Foundry & Machine___________ 1 Ne 24 3 3,800 1% Nov 4% Apr N Y & Honduras Rosario_.........- 10 Pat 23 23! 200 18 Jan 24% May 
Lamson Corp of Delaware_._.._.__-__ 5 24% 22 100 2% Dec 6 Mar N Y Merchandise. 10 “ = nt 10% Mar 13 4% July 
Lane Bryant 7% preferred_________ 100 nm ae is oes 100. +==Feb 105. Nov 
Lane Wells Co common______________ 1 10% 10% 1034 900 6% Jan 11% Jun N Y Power & Light 7% preferred..100 1141 113 114! 220 102 Jan 113. Nov 
$6 preferred_ ajilites int 103% 103! 10 95% Feb 105 July 
Langendorf United Bakeries class A__* on Bs as ae 19% May 21% Sep N Y Shipbuilding Corp— 
Class B__ Sales Laiskaccaaa anal # ae 2% Feb 5% Mar Founders shares... 1 ee ~ se aw She - Bey 23. May 
Lefcourt Realty common_____________ 1 _ NAS % Mar 2 Nov N Y State Electric & Gas $5.10 pfd_ uae : 111 111 10 102% Jan 111% Sep 
Convertible preferred__._._._._._._____ . aa a a7 es 12% Feb 28% Dec N Y Water Service 6% pfd___.___ 100 66% 66% 66% 110 36% Jan 70% Dec 
Leonard Oil Devélopment______-____ 25 Wz 5% B/ 17,300 Jan % May Niagara Hudson Power comman__.._ 10 3% 3% 3% £55,500 1% Jan 3% Jun 
Le Tourneau (R G) Inc______________ 1 a ne ae ian 24% Jan 32% July 5% ist preferred 100 80% 80% 83! 2,100 54 Jan 83% July 
5% 2d preferred 100 77 76% 77 40 42 Jan 76% July 
Line Material Co_...........__._____ 5 ar: 11 11 100 74% Jan 12% Jun Class A optional warrants 1/64 1/64 ate 2,200 1/128 Jan ts Feb 
RN on a se 10 a 11 11 100 11% Dec 13. Nov Class B optional warrants 32 32 32 1,100 Sep 14 May 
Lipton (Thos J) Inc 6% preferred___25' a. ae inte ial 17% Jan 24% Oct Niagara Share class B common____-_.-_ § oa 5% 5% 700 3% Jan 64% Ma 
‘ Lit Brothers common ___.____________ * at ei a Ye Jan 2% May Class A preferred_._............ 100 s jae ou sk 91 Jan 104% Oct 
, Loblaw Groceterias Class A_.._...__ * RS 18% 18% 50 18% Oct 18% Oct Niles-Bement-Pond —~...--~--.....--. ° 11% l1l% 11% 6,600 8% Jan 12% Apr 
Locke Steel Chain 5 RG 155%, 16 300 12% Jan 16% Jun Nineteen Hundred Corp B__-..-..-._- 1 91% 9% 9% 200 8 Nov 9% July 
Lone Star Gas Corp new common____10 BY% 8% 8% 2,300 6¥2 Jan 9% Apr Nipissing Mines 5 24 l% 2% 5,800 % Jan 15% May 
: Long Island Lighting common _______- ° 13% 1% 1% 1,700 ve Jan 2% Apr Noma Electric 1 6% 5% 6% 3,600 3% Jan 4% Jun 
7% preferred class A_...__._____ 100 54% 54% 56% 400 21% Jan 55 Aug North Amer Light & Power common_.1 5% Wy 5g 4,200 #% Jan Ye May 
6% preferred class B___.__._____ 100 53M 5li%a 54% 1,175 20 Jan 52% Oct $6 preferred ect 10542 109% 350 52% Jan 103 =Dec 
Louisiana Land & Exploration__..__ 1 6%, 65% 6% 1,200 5% Jan 9% July 
Louisiana Power & Light $6 pfd______ ” por 110% 110% 20 103: Jan 110 Aug North American Rayon class A... ® 30% 30 30% 300 22% Jan 34 July 
Lynch Corp common 5 a3 27% 27% 250 18% Jan 29% May Class B common e 30 29% 30 400 2342 Jan 34 Juiy ; 
' 6% prior preferred 50 aS “oe Si ‘ad 51% Feb 53. Mar 
North American Utility Securivies_.._* ie pre pa ori % Feb 1% Apr 
Northern Central Texas Oil__....__~- 5 4% 4% 4% 400 4 Feb 6 Jun 
M Northeast Airlines... 1.0... 1 seas 7 7V%, 2,800 = dine wand tissia 
North Penn RR Co — de ai - 83 Deo 83 Dec 
’ Nor Indiana’ Public Service 6% pfd_100 etl scl ne fain 82 Jan 104 Aug 
4 Manati Sugar optional warrants...____ cee 1% 1% 1,600 ‘% Jan 2% Jun 7% preferred 100 agi ics a8 i 102% Mar 112 Nov 
|  Mangel Stores 1 a wg ua ore 2% Jan 6% Sep Northern States Power class A-—-——-25 3 7% 8% 7,000 4% Jan 8Y%%q May 
$5 convertible preferred_.......___ . =a 81s B1 40 57 Jan 90 Jun Novadel-Agene Corp 23 23 «—«-23 200 16% Jan 27% May 
Manischewitz (The B) Co___-...-____ o on is tart << a owe we jie 
Mapes Consolidated Mfg Co_....._ ° eal ae pach oe 26. Jan 35 Jun 
Marconi International Marine Com- t oO 
munication Co Ltd_. Seah nw sal pale 2 Jan 4 Mar 
Margay Oil Corp edits a aint mid if i - 1l.. Jan 25% Dec 
Marion Steam Shovel_......_._______ ° 5 4% 5 700 3% Jan 6% May Ogden Corp common * ne 3% 3% 500 2% Jan 5% Jun 
Mass Utilities Association v t ¢......_ i i ig Ve 200 ‘fe Jan 2 #£Apr Ohio Brass Co class B common._____ * : 19 22> 250 17% Jan 22% May 
y fs Ohio Edison $6 preferred__......____ *: . 321 110% 111%. 600 91 Jan 110% Dec 
Massey Harris common ° ad wah Dea tones aa 4% Jan 8% Jun Ohio Power 442% preferred________ me 113 113 10 =106% Jan 115% Jun 
McCord Radiator & Mfg B_---.--.--- of ; 3 3% 700 k% Jan 4% May Ohio Public Service 7% 1st <a i00 116 116 116 100 107 Jan 118 Oct 
MeWilliams Dredging..___....-..__-- m4 9% 9¥%e - 9% 1,400 $ Jan 13% May 6% ist preferred 100 eF 110 110 20 103% Mar 112. «July 
Mead Johnson & Co ° 145 145 145 10 12 Jan ¥150% Sep Oilstocks Ltd common 5 rd ae aie wi 5% Dec 15% Oct 
Memphis Natural Gas common______- 3 3% 3% 3% 1,200 2% Jan 4¥%2 Jun Oklahoma Natural Gas common.__.__ 15 a 20% 21% 2,500 16% Aug 19% Apr 
Mercantile Stores common __.......__* 44 42% 44 250 2k. Jan 52 Oct $3 preferred 50 54% 54 5412 200 48 Jan 55% July 
$5% conv prior preferred_.......__° x 1 112 690 110 Feb 117. May 
| Merritt Chapman & Scott_......_... 2 7% 6% Te 5,200 5. Jan 85% Apr hig Gnited Piers B_ we ° ash . “ ag ee te 7 =dJduo . Feb 
Warrants eas 1 1 200 % Jan 1% May Omar Inc 1 Sat s 2 ee 3%. Jan a Jun 
6%% & preferréd___....__...__- 100 satin i soe ~ 98% Jan 112% Nov Overseas Securities... 1 ee = the re 3% Jan 4% Jun 
Messabi Iron Co 1 1% 1% 1% 6,200 lL Jan 2% Jun 
Metal Textile Corp 25¢ wt a a ows 1% Mar 3% July 
Participating preferred_._......- 15 Pos fm Ea Sus 28. Jan 40 Sep 
Metropolitan Edison $6 preferred.____* sae a is 108, - Apr 111% July Pp 
Michigan Bumper Corp 1 ne ts A 1,000 ife Jan Y Mar : 
New ,CemenO eee 1 3 3 3 400 ae Seca Bol VEE des 
: Pacific Car Co common ° ae ah ee ai 8% Jan 14% Sep 
Michigan Steel Tube 2.50 5 5 350 % Jan 6% Apr Pacific Gas & Elec 6% Ist pfd_i..._2& evn 35 355 1,900 31 Jan 36% July 
Michigan Sugar Co a % 3% Ve 500 SM Jan 1% May 5%% Ist preferred 25 ell 32% 32% 100 28% Jan 33 Ya July 
RT ES A Ea 10 6% 6%. 7 1,200 5% Dec 7% Mar Pacific Lighting $5 preferred_._..___ * ee 106% 108 380 102% Jan 110 = Oct 
Micromatic Hone Corp.._.....-..-_-- 1 atl 5¥e 6% 700 4% Mar 6% July Pacific Power & Light 7% pid____-100 101% 99 101% 120 73 Jan 99 @©6Nov 
Middle States Petroleum class A vtc_1 BY, 8 83% 1,000 x3% Jan 9% Dec Pacific Public Service aa 5 5 400 3% Jan 5% Sep 
Class B vtc ee 1 1% 1% - 1% 300 E% Jan 2% Dec $1.30 ist preferred ° ai 19 19 100 15% Feb 19% Aug 
Middle West Corp common _-_._...__< 5 10% 10% 10% 6,600 45% Jan 10% Dec Page-Hersey Tubes common__..._-._. * ric tic ia os 72% Jan 86 July 
Midland Oil Corp $2 conv preferred__* ‘eas spay seaba oi. Mar 9Y% Feb Pantepec Oil of Venezuela Am shs____. 85 8% 8% 15,100 3% Jan 9% Oct 
Paramount Motors Corp.__._...._.__ 1 3M 8 8 100 6 Sep 6% Apr 
Midland Steel Products— Parker Pen Co 10 HS 2 mis ier 14 Jan 26% Nov 
$2 non-cum dividend shares... ® a 20 20% 200 15% Jan 21 July 
Midvale Co common ° 26% 2556 26% 575 22. Dec 35% Apr Parkersburg Rig & Reel_c_.._._______ i ae 16% 17% 400 9% Jan 19% July 
Mid-West Abrasive 50 a 1% 1% 100 1% Jan 2¥%2 Apr Patchogue Plymouth Mills ° ic) Se i ages 28 8=6Jan 37 =Aug 
Midwest Oil Co 10 8Y% 8% - BM 500 6% Jan 8% Jun insular Telephone common ______ ° Ae i i en 28% Jan 36 Oct 
Midwest Piping & Supply_.,....-_-- ° rat 17 17 156 14 Jan 19 Mar $1.40 preferred A 25 3% 33% 50 30% Nov 32% Apr 
Mid-West Refineries. Praca § ak 2% 2% 700 1% Jan 2% July Pennroad Corp commun ______......__ 1 5% 5% 30,600 3% Jan 5% Sep 
Mining Corp of Canada ° 142 iy 148 300 1 Apr 2% Sep Pennsylvania Edison Co $5 series pid_® ae 65 65% 44 Jan 68 Nov 
Minnesota Mining & Mfg__...-..---~- ° 56 555% 56% 325 49 Nov 59% Mar $2.80 series preferred._..._....____ pie vs he nee 27% Jan 41 Nov 
Minnesota Pwr & Light 7% pfd_---100 98 9742 98 30 90. Jun 98 Dec Penn Gas & Elec class A com_._..._. ° foe 1 1 100 Y% Jan 1% Apr 
Mississippi River Power 6% pfd___-100 a 109% 10942 10 100% Jan 112 Aug 
Missouri Public Service common __-_-___ oa a Rr tie 5% Jan 85% Dec Penn Power & Light $7 preferred____* 100 % 96% 100% 1,340 76 Jan 105 Sep 
Mock Jud Voehringer common _____ 2 0 % 14% 14% 500 8 Jan 13% Nov $6 preferred. ° 95 V4 93 95% 350 74% Jan 100° +~Sep 
» Molybuenum Corp 9¥% 9% 9% 600 4% Jan 13. July Penn Salt Mfg Co 50 i 162% 162% 50 150 Jan 173. July 
| Monarch Machine Tool : 17% 17% 17% 400 x14% Nov 21% May Perwt Traffic Co..-...-~.---....-- 2.50 sii ge Bes ‘ie 2% Jun 3 July 
Monogram. Pictures common-_ ___----- 1 3% 3 3% 4,500 Ye Jan 4 Jun Penn Water & Power Co__.__....____ ° 64% 64% 64% 650 51% Jan 69 July 
Monroe Loan Society A-_ 1 oe se aN Ses 1% Mar 1% May Pepperell Mfg Co 200 86128 128 130 325 104 Jan 125 Sep 
Montana Dakota Utilities._...._._...- 10 ses Sites ate 3 @ Jan 8 Nov Perfect Circle Co a * ft Ss aR eke 21% Jan 34% Sep 
Montgomery Ward A ¢ 173 172% 173 120 163 Apr 180 Jun Pharis Tire & Rubber 1 mins 7 7 200 4 Jan 7% Oct 
Montreal Light Heat & Power..._..._ bg 18 Ye 16% 18% 250 15 %q Nov 23% Sep Philadelphia Co common e et 9% 9 300 5 Jan 9% July 
Moody Investors partic pfd_......_.__* sail 29 29 50 20% Jan 33% July Phila Electric Power 5% pfd_..._.__25 ped 5 3 pind xe 31% Feb 34 July 
Mtge Bank of Col Am shs_.._-.._-_-_- = Bate ge, a te cae ier abe Phillips Packing Co We ee 6% 6% 600 4% Jan 9% —_ 
Mountain City Copper common__-_-_-_- 5c 154 1% 1% 3,100 1% Jan “2% Mar Phoenix Securities common___....____ 1 23% 22% 23% 1,500 8% Jan 30 , y 
Mountain Producers 10 2 5% 6 600 Y%-Jan 6% Apr Pierce Governor common ° 15 12% 15% 2.300 8% Jan 13% Jun 
Mountain States Power common.-_-__- . a 19 19 100 13% Jan 20 «Aug Pioneer Gold Mines Ltd 1 2 2 2% 4,300 1% Jan 2% aw 
Mountain States Tel & Tel_______-~- 100 = 130 ©6130 20 112% Jan 132% Nov Pitney-Bowes Postage Meter_..._..._* 8 Ye 7% 8% 1,800 6 Jan 7Ye un 
3 Murray Ohio Mfg Co ° acs bee rae nai 9 Jan 15% Jun Pitts Bess & L E RR 50 ae a id sa 38 «Jan 42% Jun 
th etary — Ring 2% : 13% 13% 600 10% Dec 14% Mar Pittsburgh & Lake Erie 50 = 60 56 60 1,580 47% Jan 65% 
F ‘uskogee common 1% 6% T% 400 Jan 10% Apr 
. 6% preferred ; me Th een -- 00 ten 69% Mar Pittsburgh Metallurgical_..........10 .__ 11% 11% 200 10% Jan 14% Jun 
4 ‘ Pittsburgh Plate Gilass_...._.. ero | gies 98 101 1,700 84% Jan 98 Oct 
3 Pleasant Valley Wine Co 1 < 3% 3% 100 2% Jan 4% Jun 
{ Plough Inc common 7.50 ae as as kis 8% Jan 14% Nov 
ali N Pneumatic Scale common —:. 5. PG OE oe 12% Mar 15 4 
Polaris Mining Co 25¢ 2 2 2% 2,700 ze Jan ae Dee , 
| Potrero Sugar common 5 10% 10% 11 4,000 3% Feb eae 
>. Nachmen Corp -.----~--~------.----- ws ens 15% 16 200 10 Jan 15% Sep Powdrell & Alexarider 5 oe 6% 6% 900 4% Jap ‘ ll 
{| National Bellas Hess common______--_ 1 1% 1% 1% 6,300 fs Jan 2 Jun Power Corp of Canada ° an i, pa a 5 = Y, be 
National Breweries common_.....---~ be tae ae sien 25 May 28% Nov Pratt & Lambert Co ° ns 27%, 27% 50 19 Jan . ‘arr! 
7% preferred inte -.-25 on ea aby Be 35 Nov 35 Nov Premier Gold Mining........_._____ PRES 1 Yd 16,800 Ya Jan a” Aug 
National Candy Co -* wl 35 5 50 18 Mar 40 Sep Prentice-Hall Inc common_____.._.__ me oak esas wet 34 Jan 
National City Lines common_-_-___-_- 50c 121% 12% 12% 500 105% Dec 13% Dec J 7% July 
$3 convertible preferred_-__--__—_ ~ ae 51% 52 400 44% Feb 54 July Pressed Metals of Americal __ 6% 6% 600 2% oe ‘Mey 
National Fuel Gas P 11% 11% 11% 5,400 8% Jan 12 Apr Producers Corp of Nevada 1 VA 38 “% 3,500 ve Jan 8% July 
National Mfg & Stores common.____- ee aa St ae oi 2% Mar 4% Sep Prosperity Co class B ae 8 8 100 4 Mar 
. Providence Gas ba Ps 8 # 100 9 Jun 8% Mar 
National Power & Light $6 pfd__---- . ie 101% 101% 10 87% Jan 102. July Public Service of Colorado— 109 Dec 
National Refining common_____._____ * 11% 11% 11% 200 3% Jan 12 Dec 6% ist preferred 100 -- sane = poe Sa 115 Nov 
National Rubber Machinery_......___ ° “gt | fee 200 6% Jan 13 May 7% 1st preferred 100 sings a Bie * 109 «Apr 
National Steel Car Ltd_..__.________ * ik 13% 13% 100 10% Nov 12% Nov Puget Sound Power & Light— 1 12% Sep 
National Sugar Refining bd “ia 19% 19% 400 9% Jan 21 May Common -_ 10 12 11% 12% 26,400 8% Nov 120 ’ Aug 
National Tea 5%% -preferred__--__- apes Big, Hee co ae a 8% Apr $5 prior preferred ° 98% 95% 99 ae 6S 13% Apt 
Mastonas 2 Facets 12.50 8 -- -- = -- 11 Jan 13% Apr Puget Sound Pulp & Timber_____* _. pos we a | Pie ten 7 2 
National Tunnel & Mines eed cnet ee 1% Nov 2% Feb Pyle-National Co common ee it? * 11 100 8% Jan o% May 
National Union Radio 30¢ 4% 3% 4% 11,200 % Jan 4% Apr Pyrene Manufacturing. we ite ig rmagt to . 7% Feb 
For footnotes see page 373. 
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8 
se Py tod oo s 
eek : E 
Ended ooo - Friday N EW 
~ ale Price Week’s YOR 
Last of Prices Rale« K Cc U 
a fine” tice RB EXC 
. r 
Quaker Oats aa ange fer Ye HAN 
Gate alesse S Q L wrap E 
ec Power an--= === =~ ewes e o- High New STOC 
Leaman ae 1 s 4 KS 
Fea aah 00 - 73%, 73% Bor oy Curb a 
: 10% 1¢ ‘ 70 70 8t nded Jan. 21 Friday 
10 Ye ~- Jan innes (H — Last Week’ 
Radio-K aa: Oe oe 92 M Soe Pe ugo) Corp Bale Prie aaa. one 
Railway to aon R 3 July 156 mats ri ye Engen coe Par ©. of Prices for Week 
Seay eso ae ee ie 
Rath Pack Uuility Tn ee oe piesa a Oil 5% nemnee aaer » Sea: 98 
Rasend. ing Co. c vestment A 10 ~ 1% 31 oon a P 2 % enxi a Os, IR . 20 % 301 Big: Ae! ow ar 1943 
$3 Concret ommon__.-.-_---1 ares 13! ‘800 aoe Haak oe on Vv preferred_____5 a Sage 0% 20% - “% J Hi 
magtscen Mane rot Sew a —"S "a ae 15 _—_ a Corp ree A aig 132 18 200 123 ‘ Sep 1% 
rre TnL — < 4 -<--- 2 ~ : 3 
nadie = a aA, oe 900 7% Jan ie ie es oe nid “Se ty i are Sep 
co Bee Bit Co. mon__50c 365 w 4 16% RR cane Jan 14% July 4 eete mts 1% yee ie fay Jun 
pees Coens © See ry = 400 13% Jan % Mar «= -- 43) Jan ao oo 
Rice Stix age ineering . : 2. 27% 30,500 46% Jan =e Dec - 12% Mar 52% poy 
ares Dry_Goods- eu LOE . a 23 R ig pe 2% ed - Mar eae Co 8% Mar 15 ae 
fio Grand a: ee > 13M = = = aie 2. a July Techni Electric Ca co T 20% July 
1 ey ne 13 a «63% 0 1 Jan 3% Oc Tex color In io comm 
Roch Gas Co vt c__._- eae Ye 13% 4,500 0% Jan Pd aes Pove re Ba pape 1 
ester G 2 MRE a Vp ‘ 11 23 : 13%. uly exon r&b ee anecne* -- 
Roese as Ro ¥ ,100 4 De 3% Oil —_ alana oe 
Rome | . pendlet Elec 6% pfd aoe 3% 100 7 Jan 534 inn — moet Oo Co 7% vfd______10 * 134 23% 24 
Reese Cable ton 6 Ine D_...100 Yr 860% 800 % Nov 10% Des Til is ‘aan ~—--100 4 13 24! cos 
Root saagthmcer i commen cee 108% 10 300 ‘? Jan ri sae jag cage a Inc * DRIER ; 114! ae 4 pied sae ved ‘ 
e -- @ 106 J \ nR nome Ms 3 va 
Bn gg peer Ag 5 ere 80 oe be god Gauleoes & aus ane -- 6% 6% 50 6% Jan asie duly 
Royal eee eee. 91% Ja — ecw nes + Fossey — 1 mes 530 102,” Max 15% July 
= yalite Oil C ter red... ae ge 3% 25 ae roped 108 obacco Se net, Export Ne Aue SR? ai 5 6 100 3% Jan 115% duly 
en hisuee he. “> iaags 17% 6% 500 ae pales Age aoeae dep rots Exports —_—------. Sk eS 6% 3 17% dan 7 July 
Ryan Aeronautical | “Jerhe. 18% 300 o.. Sa 4 Stok fee tet re ee SS arate eae gah a 22%. Apr 
oni Cc - 2 2 ov recs gis_. 4¥. 60 6,800 4¥ pr 
Ryerson aneose penioioe 2% va i717 fet on” Sen *. Stee Todd Shipyard ae pe oo o” Jen se 
es pom oa Re ee 3% a a 100 49% Feb 18% = —" Edison SE! * sing af 600 2 Jan 2% ya 
-----—--- RS a 3% 4! wd 16% Nov a5. Dec Ton Pon reel ha Le ai oe Mc ee % Feb 62° duly 
-- gee , 5,900 pon — * rood Parag Mining of N fred_—————“ide 59% — ex 6% J 5% ped 
2: 1% ~~ ° No Ptauneume Cor evada 108 59% 5 rs: ie or 
400 3% Jan 5% ater Tri Swestern Re ecthaea 108 94 Ya Nov 11% A 
r -Con 1 a | Ser 109 6 ug 
Bt La _ pe ga Fat —e (C0---—------------4 1 it es oe . 2 3 May 
Fa gchar Co Ss wisn — Raven Corp cannes i018 i ~- 102 ' Ma 67 
ss A $' rp Ltd ung-So. net nat 18% 4% 4% 1,100 107 M . 109 Jun 
- gis ieee 66 pref 80c aos Lamp oe new... _- Sepereate-enaee % 18% 183, 4.700 ve Jan ig Nov 
walk: dt oe malty a o | Lamp Works_—————--—-—-—- YOR % %. 800 138 Jan : oo 
it Dome Oil Co 50 — fa preferred__________ 1 16% 16% 1¢ : 500 6% ra 4% = 
Gantord United Co 100 45% “3 : ae anemia, 6% 6 Ye 16% = v2 Jan 20% Dec 
Savo Mills rp comm 7. 4% 45 1% A o 1 6% 2,100 7% Jul 1% July 
St Se om agement oo ae 146" 146 12000. 3% Dec 2% Se ov Bey wha 14% Dec oa 
Schulte (DA) com . 4 oe. 125 115” Jan = July bon agyge Rte 400 -6% Jan ‘aM Dec 
~_Convertibie preferred 5 a tag 100 2% = a Ulen Realization Goro U en 11% Oct 
Seranto saueaanentne. Saget 2 75 js Jan 11% Oct Union Ga Sinantestentnn CO. 1 ; 
grata eng ng 25 2 16% 16% a: ae aie Abr cane toventeane. uring Co enact“ 2% 
Eeeeon: pace c 86 preferre IR 1% 2% 300 a San Pigg ‘rales ates a ~------10 2% 3 3% 
$6 n Spring rock % d_-_----° 29 50% 52% 12,900 12% Ja 3% J ug United po ore Reena "SH ei ° 5% 2% 2% 3,600 
Sculls Bee! C ate — 28% 29 1,300 oats a July Ualiesn @ parti roducts———--————-—— a 4% 5% 7,700 i% Jan 
1 Co ae -- ne aa ,300 1% Jan 2% De nited Ciga participa RRA ARE RE 1 can a -- ,700 Jan 3%M 
Securiti common ins see » ae 55% Dec gg Bs nace adgg a es 3% ae eo ma 2% De 36 Bay 
es nee “ “ n » De U refer an aE BY, c % Ma 
Seeman ares t General ees 67 (19% Jan 32 July United vorp © ete mR ARNE “Toe ry ae aa . = 4% Dec 
ons Lock: & nc Beats 10 70 “4 Jan =< pen ed Elastic gocaawannnnnnn===—— Oc 1¥ ini 16% -600 2 i 7% July 
berling Ru Hardwa 1 10% 280 4 29% Nov Uni reerante———————.———— : 33 i% 1 300 12 Jan 3. Jul 
7 siive Co. common_———- eae oo. tk den See OF waetarn ee gi 41/2 39.600 57% Jan iv May 
bis tities een? — et -- an commo: sez 3 7 * an 
ed Indust ries Inc meeps TY, ss i 40% 100 1 164 July Unived L ooo d non-voti 1 ay ne: te 16 200 ats abe it ‘Dee 
eo rmon -———— ae ote a ee 7 x3 ponies Sp arengnew Fe STD . a ie Jar igen 
ck -! ; Bon . 1% = % 5 Sieg oe Dec $6 coe class ah comm« ATS, RS 120 2% 2Y, pH 10 co zi — 
Sentry Saf 6 eM Ty ik 4% Jan Ss Jae st preferred on A_---- _ .: = 16* May 
preg Compe ae nie in Sct ieee ad op ve 3%, Jun dy eee : ” a. hee PP sig 7 
indi Produ -- 72 ’ 
Shat ars Spee 1 69% 70 000 3 Jan 17. May woud aaa cts_.. ¥ 61 * Va 21 5 Jan i 4% Jun 
Sha: tuck Denn mon 6912 250 51! Jan 1% May re be eg prefer MEP EN TN IE AYE 60 Vy Ys ’ 00 \, Jan 23 July 
ota ee Maing. 1 oi % 50 52 Ms Jan - May United. dep ne Co Lt meres... tes , 4 2 62% 4 aa Va Jan ii May 
5% in. Williams co - Some pepe sis ae ge BS dase a Gated Bes re, Oo Oe —--* = -- 700 21% Jan ii May 
cum s comm F..... * ee 73 3% ‘400 Ju Prof & Cana S_-----~ De ae @ Jan % Jun’ 
sh oak anche. oh ----* .. Me 7 100 J ly 10% it Shari 1 Co --- eit ‘oes 
RBS ore 3s te 25% oo 100 3t aon % United preferred ng--.-- ip~— ae Oe -- = 9 jen 29% Fe wr 
Silex -Williams --------100 94 12% +a 1,000 5 P fe May Pref preferred———————-———————_-- 25¢ -- -— I% 80 nd 
psa com. of Canada. 11 Ly 94 12% » 2, Jan 4% Jun U erred chiner cs! “ Feb 39 Jul 
s-Boardman re eae 4%_ 114% 118% ooo. 249¢ Dee 8% dul United Special  commoa_—a23 rae, -- 43 93 July 
Simpneny. Patte Publication <n wise 60 A fe Dec 16 Apr ue Orne uties common caer ae ts Le 3. 250 Feb : 
peng Sormpe preferred... a -- eee ie 6% Jun S28 Coes ss B Ot eg 4% Jun 
Singer i ee se eo i pee 4 a anithesweenes 1 5% iu aa 2,050 ae ae ns H --- 
Pp sg ag o * hagmahdanamnt 1 Ze BE saps 12% De 4 Jun Us - vor ae Secur 5 5% 5% _ 57 360 63 — 6 Jun 
Sioux oa, mortage ite — paeppaamaa == 26-26 “2 10% Mar 13¥, us a pone ca re x oa adit y+ 42% Sep 1344 ne 
Solar poe he get & EI re 270 255 we 100 ar 15 2 July aie Gictateien- rants..._.° fren 9% 9% 1,000 4 po 47 4 > 
Sono! ~— pia_-—i00 55 275 oe. a ix United Stores mning—— iS has gis 2007 Jam o% duly 
ana Manufact PP ies hi om aan” 448 nme Sn se a a ns a 3a 400 Ye Jan 11 Aug 
ar Coast —e octane : “43 3 111 200 3 Apr niversal bese wang iced O _..50¢ a} 1% 400 Ms Jan 1% May 
ep ieee Core. nanem on__- 1 ee 10. 96 Dec —— 2 ioe Glass A a . ae 100 % Jan 80% Jun 
“i 1 on aan: # i 5% 200 ; Jan 5 Mar pee sma  epeaemetaeaes 10 a" Pte Vs 1% Dec 3% Jun 
aban Pa P 1 oe aX 1 «22% Len zm Jan 109 Dec goo heen Siateron Gon ‘A = Soe 2 2% i - 2% Feb 
thera Calfornin Bal S = 2h 700 2% Jan #% July voting, trust, ctf a emerson ——- 2M 7 I “8 . o~~ as 
[ o is aa ny eres ae tae eae oo hee ed 
HPA “SS oe | Ee 2 ‘meen , 
Fs io ae cees | mo pre ont ke 37% ae 4% Jun Utah one & Ligh ; 183% 19 19% 2st 1 Feb 1M, Apr 
1% pee ga inal =i = @ July Util ne Ei ee a ” 7 15 Jun 
Pr magne: o Power meee fe = a 40% Jun poe fe are posta preferred--——-* a: ae +f io. 2 yo P iagie = 4 
ew E "985 30% VY 31 32 orit mon 2siygf 58 % 2 5 15% 19 uly 
South ngland T 30 30% --  @ Ju y stock______ 1 PB oie wen % No 
ern eleph 10020770 30¥, 200 Oo Ja SS aoe 10c 4% 59 ¥. 9,700 4% Ja 19% Oct 
Southern Bhoaphate a one_.100 70% ee <: 1,200 29% Now 44%. S 7 as 4% 43, 2,700 2 web 21 " ro 
coe gy a 130° 130 130 o.oo 33 Aug es at oe sae 3. May 
ding (A oyalty Co 10 130 90 % Jan te ¥ 15% 200 2 Jan 68% July 
ox tenicovell 2 eee 10 ~* se .. 2 = ee alspar Corp ae ie 7 bg 
Ame * Genera 1 9% nae nent ue Nov Vene eummertiola peete: V Jan 2% May 
ee ae sae a a =. ® 9% 10 he 5% A efiilacd Virginie Pu Petrole a. 3 76 Sep 
Spencer igs on pene a 40 6 §66¥ 900 Ti Joi 6% Vogt is Panic toleum eon 1 iS 
nas ptiye d ts ord regis ———-————_-- oa tee 6% Jan tod putecturiag... pid x Wester Rt 
pote perme: -- : oo Og Ee cman es = ae Phe agg 400 Fe 
— Ca. wing Co e ns -. -- 3 Jan 6% Dee s 0 116 9% 520 18 4 Jan 
Sta oaianin, & Seal s 4 bg 3% es 40 -- 122 1,800 Jan 1%J 
ndard pov lh gg ara 2.78 me 3% y, 2,200 % AD Dec Wa rae, wi 550 4% Jan 32 as 
22° d Dred ae Pa Rah | ay —— ‘ 1,300 eae i 1 Jun Weaner Babin Co pea a Jan ive toed 
> reo Oil [> , ee a... Rica 6% 7 -- % Jan % May 1% bese por ver Ww Jan 13. D 
Standard Po (Onioi—5 som eee oi 2% . oa Mm Jan iene “on & Bond ¢ ing trust cits ext» ne 
Preferred class B bight» io 17% 16 16 350 12% Jan 2 le walker a : ico -- tg 
- pee n a Oe be ae 
standard Products Go Sx ame, nse an 19% Oa eee as PS soo | Bet Bob 
a? ’ bas ae -- 
anata, ° 86 "~<a 12% Jan. 48% Oa Won Vac Manufacturing i ee 0° aba Apr fie ee 
pam Tube . 8% 54. 5 200 110 Jan 18% pa Western Coal & C red van Rom pe ro “ * ate ‘ss TY, pop oti wor 
‘eeal te Ge, cane B = 8 56% ao * Jan 114 Oct Saeeaen ae Po -Bag ses ered 4 eo ERs. 1,600 Ye pa 15% aay 
Stein (A) & Co {Corp voting trust et 1 = 16% Jon iy May Weete pee ae 5 | by rage es vit aes 2% July 
6% fogs — ts..1 rhe 1% 200 6% Nov 64 Oct Western Maryland R 3 BY 5¥e 6% ” 2% son is ~~ 
ste % 2d preferred se mike 500 rbot aa ed re d Westmoreland Pt Pea Mgt ay ” Lite D ie. 14400. “4 Jan 1% Oct 
sterling aluminum Pro ee ; 800 San sp Weyenvery” Sh Conlon b ptd109 10544 | 10344 10 dan 8H Apr 
i Prod Tope iv J 2 Sh ne z 31 or Apr 
Series Sree Ss deg it gas tie gan nag oc ae Ce we. ee 
(F B) Co -------1 -- = 3% 400 : Jan 56% Aug (RC) i Corp... 10 wy a Ss aaa a 
eommon 1 “ee 3%. "8 25 % Jan 13% Oc ae oN 1 ae -- 150 14% J 95 
Peta 1 35% ‘a - OM a Feb 554 t Willson. 1-0- --10 = -- 21 an 1 May 
Mee aye 356 3% 3 ee a se Winni Matic Hea Ts es oa 9 Sep 
85 1%. 14 1,000 6% a Ww. peg El ting... ne Pn te aout Ma 
Ble 8 Jan 2 Oc ‘isconsi ec comm ——— — --- o eal 5% Jan 15% y 
BS 200 1% Jan iam snes a peer paris r—ogienibe ma ee a 5% Ja 9% oe 
375 27 me Hes caoe Weeder —_ ea areas na rye ates 7%. war oe an 
10% De poe tn eye ‘wh ies DR, Ge sd: ee ig sek 
d— oe. = Be 9 
6% Pref deposit a ay, sid ee Jan H. Mar 
——— receipts__ : 4 3¥ = 108 Sun * & 
greaves ----~—Be et ” 100 Js a y 
Ltd_ a ate Nov ~- 
£1 ws Sid gs Nov 110, Sep 
P yg pide Jan 4% Nov 
218 ~ == ae 8% Jul 
2% 3% ue 6% Jan J 
2 Jan 5 Aug 
ae 
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BONDS 
New York Curb Exchange 
Week Ended Jan. 21 


American Gas & Electric Co.— 























| © SIE Onc seen 1950 
EE” BGs win cen cs deen cccbidlecintitoes 1960 
RT 0 lieth cag ionichen 1970 
Amer Pow & Lt deb 6s___-..._--~- 2016 
Amer Writing Paper 6s___...- ~~ 1961 
Appalachian Elec Pow 3%s__---- 1970 
Appalachian Pow deb 6s__........2024 
Arkansas Pr & Lt 5s____..-..----- 1956 
Associated Elec 4%s_...-..-.--.— 1953 
SAssociated Gas & Elec Co— 
SConv deb 4%s__..-....._-_-- 1948 
AConv deb 4%s_~-.-----..---- 1949 
AConv deb Ss... ~~... -._-..1950 
ADebenture 5s ~......-...-__..1968 
ACony deb 5%s8..~.-...--....- 1977 
Assoc T & T deb 5448 A____-_--~- 1955 
Atlantic City Eiec 3%s__..._._.__1964 
Avery & Sons (B. F.)— 
5s without warrants._.._.....-_- 1947 
Bell Telephove of Canada— 
ist M Ss series Bi... 1957 
5s series C 1960 
Bethlehem Stee] 6s ~...-......-- 1998 
Bickford’s Inc 64%2s_-.---_--.____- 1962 
Birmingham Electric 44s ~......- 1968 
Boston Edison 2%s 1970 
Canaaa Northern Power 5s. __...- 1953 
Central Il] El & Gas 3%s__..-_ -_1964 
ACentral States Electric 5s..-.___~ 1948 
26428 RED 1954 
Central States P & L 54as._------ 1953 
§AChicago Rys 5s ctfs_......_._. 1927 
Cincinnati St Ry 5%s A__-_-_____ 1952 
6s series B 1955 
Cities Service 5s_.......--.. Jan 1966 
NR athens min Coin nate 
Cony: GEO .Bicaniiiaccthigncnas 195v 
TRORERtETO | BB. cnn cao mtitoane 1958 
Debenture 5s 1969 
Cities Service P & L 5%s-.~.----- 1952 
54s -- ~~~ 1949 
Connecticut Lt & Pr 7s A_...--.- 1951 
Conso] Gas El Lt & Pr (Balt)— 
3%s series Ni. 1971 
ist ref mtge 3s ser P__..-..--. 1969 
lst ref mtge 2%s ser Q.---~.--- 1976 


Consolidated Gas (Balt City)— 

Gen mtge 44s 
AConsolidated Textile 5s oe 
Continental Gas & E) 5s_.....-.-~- 1958 


























Cuban Tobacco §s._.......-...--- 1944 
Cudahy Packing 3%s 1955 
Eastern Gas & Fuel 4s ser A-_....1956 
Electric Power & Light 5s.._...__- 2030 
Elmira Water Lt & RR 5s..._-.--1956 
Empire District El 5s “ 1952 
Pederal Water Service 5%2s____-~~1954 
Finland ‘Residential Mtge Bank— 
6s-Ss stamped —....--.....---- 1961 
rida Power Co 4s ser aE 
Gatineau F geech 3%s Au. -..----1969 
General Pub Serv eT 
General Rayon Co. 68 ser A.-..-+ 1948 
Georgia Power & — “Reem 
Glen Alden Coal 4s 1965 
AGobel (Adolf) 4%s series A----- 41941 
Grand Trunk West 4s..-.~-~--~-- 1950 
Great Nor Power 5s stpd._._.._____1950 
Green -Mountain- Pow 3% —......_~1963 
Grocery Store Products. 1945 
Suantanamo & West 6s__....-.--1958 
Houston Lt & Pwr 3¥%s__----_~.-_1966 
dygrade Food 6s ser A__-.---- Jan 1949 
6s series B Jan 1949 
Miinois Power & Light Corp— 
ist & ref 6s series A-..------~-- 1953 
list & ret 5s series C___-_...---1956 
ist & ref 5¥es series B--_------ 1957 
Indiana Hydro-Elec 5s 1958 
Indiana Service 5s 1950 
lst lien & ref 5s._..__----.----1963 
Indianapolis P & L 3%s_----~---1970 
International Power Sec— 
A6es series C 1955 





A6%s mag 1 1941 coup)___°1955 
As series 957 




















Atls (Aug “eal eoapoa)————-1981 
Atws series F. 1952 
As (July 1941 coupon) -—---- 1952 
Interstate Power 5s.....-.~------- 1957 
Debenture 6s 1952 
Altalian Superpower 6s_......---1963 
Jersey Cent Pow & Lt 3%s_------- 1965 
Kansas Electric Power 342s_~--~--- 196¢ 
Kansas Gas & Electric 6s_._._-._-~- 2022 
Kansas Power. & Light 3%s__.----1969 
Kentucky Utilities 4s. 1970 
Lake Supenor Dist “ee And 3%es______ 1966 
Louisiana Pow & Lt 5 1957 
McCord Radiator & Mfg— 
6s stam Pia 1948 
Mengel. Co conv 4%s____..__-_-.1947 
Metropolitan Edison 4s E__....-- oe 





4s series 
Middle Sestes Petrol. 642s.__-.---.1945 
Midland Valley RR— 
Extended at 4% to 1963 


Milwaukee Gas Light 4%s_._..._.1967 
Minnesota P & L 4%s. 978 


uisisippt yar 1957 


eee tes Pow ist 5s_._---1951 
Nassau & Suffolk Ltg 5s..........1945 























Nebraska Power 4%2s--~-------.-- 1981 
6s series A 2022 
New Amsterdam Gas 5s__....._.1948 
New Eng Gas & El Assn ananea. ** 
v deb 5s-. 1950 
New d@ Power 3%s__..____1961 
New d Power Assn hasan 





Debenture 514s 
New Public 


Orleans 
AIncome 6s series — Nov 1949 
N Y State Elec & Gas 3%s___..._1964 








Interest 
Period 


we 
a) 


T RESETTS She eTe 
GC EGPOPS® 9OS0SE5%% 


NEW YORK CURB EXCHANGE 








Friday Week’s Range 


Last 


Sale Price Bid & Asked 
High 


1045 


103 %2 


105% 
84 


24% 
2442 
24% 
244% 


101% 

10042 
38% 
39% 

100 


74%, 
10242 
99% 
100 
99% 
98% 
100% 
100% 


110% 


99% 


106% 
105% 
104% 


94 Vy 


27 Vq 


27% 
24% 


65% 
29 


76 Ve 
76 


or Friday’s 


Low 


104% 
110612 
108 42 
103 42 
99% 
108 
t125% 
105 
83 


124 
ye’ 
24% 
24% 
243% 
8642 

t106% 


$102 


114% 
120 
+150 
1105% 
104 
101% 
100 
105% 
37% 
38 
100 


73% 
102% 
$104% 
9934 
98% 
99 
98 4 
98%, 


100% 
100% 
t117% 


110% 
106% 
102% 


122 


t1ll 
107 

$106 
104% 


19934 

101% 
1109 % 
$110 
102% 


65 


108 
105% 
107% 
104 
109% 


100% 
110 
118 


112% 
75% 
715% 
715% 


107 
96% 
984 


101% 
$110 


10456 
107 
109 42 
104 
99% 
108 Ye 
127 
105% 
8442 


24% 


24% 
2412 
243% 
24% 
88 
108 42 


114% 
120 
180 
107 
104 
102 


100% 


1055 
38% 
39% 

100 


17M, 
102% 
106% 
99% 
98% 
100 

99% 
99 Ye 


100% 
10042 
120 

110% 


106% 
102% 


122 
102% 


e 100% 


94 
104 


9444 
103 


4 123% 


105% 
105 


V_ 104% 


98% 
104% 


101% 
109% 
104 


65% 
111 


102 
103 


106% 
105% 
10412 


“se 104 


94% 
94% 
107% 


27 
28 
27% 
24% 
90 


65% 
29 


108 
10642 
122 
113 
107% 
108 %2 
104% 


100 
101% 
109% 
112 
103% 


65% 


105 42 
107% 
104% 
109 % 


10056 
110 
118 


112% 
17% 
78 
TT 


109 42 
97 
99 


102% 
112 


Bonds 
Sold 
No, 


6 


151 


157 


160 


101 


» 


~ 
NY FOU PAINE Ww 


$f 


131 


Range for 
year 1943 


Low 


103% 


105 
107% 
96 
6842 
106% 
124 
105% 
4646 


14% 
13%% 
13% 
12% 
14 
72% 
106% 


9912 
114% 
1172 
1 02 Y% 
102% 
1015¢ 

85% 
105% 

13 

13 
100 

45% 


100% 
103 


109 


104% 
99% 
94% 
80% 
80 

105% 
18% 
1642 
16% 
17% 
74% 
16% 


107 
106% 


111 
106% 
107% 
104 


86% 
100%. 
106% 
100% 

49 


105% 
103 


High 


104% 
108% 
111 
106% 
100 


92% 
1092 


101% 


116% 
121% 


109% 
106% 
104% 
100% 
10742 
46 


46 
101% 


78% 
103 Ya 
105 
101 

9542 

99 ba 

9842 

99 


101% 
101% 
i20% 
112% 
109 
105% 
123% 
131% 
99% 
91% 
104% 


93% 


4 103% 


124% 
10642 
107 


105% 109 


103% 
108 


107 
114 


112 
49% 


105 
82 


102 Ye 
109 


107% 
113 


102% 
110% 
117% 


114% 
79% 


109 
98% 


106 
112 
























































BONDS Friday Week's Range 
New York Curb Fxchange Interest Last or Friday’s Bonds Range for 
Week Ended Jan. 21 Peried Sale Price Bid & Asked Sold year 1943 
Lom High No. Low High 
N Y & Westchester Ltg 4s... .-_. 2004 J-J 1052 105'2 105% 3 103% 108% 
pes Se | Foe oe 1954 J-J 115 4s : 115% 115% 
North Continental Utility 5%es_.._1948 J-J 87% 87%. 88% 17 5442 91 
Ogden Gas ist Sc... 1945 M-N « 1104 106 sail 104 108 
Ohio Power ist mtge 3%s____-_~ 1968 A-O 108 ¥% 108446 108%4 27 107 110 
lst mtge 3s wont & A4-O 106 105*2 106 13 105 107 
Ohio Public Service 4s_........_- 1962 F-A 109 108%4 109% 11 107% 111% 
Oklahoma Nat Gas 3%s B__._Aug 1955 A-O ; 10434 10434 15 106% 109 
Oklahoma Power & Water 5s______1948 F-A 103 103 2 100% 103 
Pacific Power & Light 5s__..._ 1955 F-A ; 103% 104 7 101% 105% 
Park Lexington ist mtge 3s__._.._. 1964 J-J 40 40 40 5 30% 39 
Penn Central Lt & Pwr 4%s_._.-- 1977 M-N 106 106 6 102% 107 
lst 5s. 1979 M-N pits {106% 10742 ate: 105 108% 
Pennsylvania Water & Power 3%s_1964 J-D = 106%4 106% 1 106 109% 
me RE ERS 5 REE Paes tri ES 1970 J-J 1106 108 ‘ies 10534 110% 
Philadelphia Elec Power 5'%s_._.1972 F-A 115% 115 115% 12 111 117 
Philadelphia Rapid Transit 6s__...1962 M-S aati 106% 107 pes 105 108 
Portland Gas & Coke Co— 
45s stamped extended__._..__-- 1950 J-J 101 101 101 1 9742 101% 
Potomac Ec:son’ 5s E_.-.-...---_ 1956 M-N 111 110%4 111 12 110 112 
4568 SOT88G Fin ci atcntdn 1961 A-O 111% 111% 111% 5 110% 112% 
Power Corp (Can) 4%s B_ ~~... 1959 M-8 ps t92 92% RE 77 95% 
Public Service Co of Colorado— 
lst mtge 3%2s__- 1964 J-D 10658 1065 10742 14 106% 110 
Sinking fund deb 4s._._-.---~~- 1949 J-D ‘ean 104% 105% 3 102% 106% 
Public Service of New Jersey— 
6% perpetual certificates M-N ry 140% 142 24 135% 156 
Queens Borough Gas & Electric— 
54s series A__ 1952 4-0 au 99% 99% Bh 79 99 
Safe Harbor Water 4%s__......-- 1979 J-D sas 109% 109% 1 108% 114 
San Joaquin Lt & Pwr 6s B_..... 1952 M-S ion 127 127 2 127% 131 
SSchulte Real Estate 6s_._._.__.-..1951 Pe tes £70 74 ee 68 70 
Scullin Steel inc mtge 3s_.__-..-.._1951 A-O ae 91 91 1 85% 97% 
Shawinigan Water & Pwr 4%s___.1967 A-O ick 105% 105% 3 1005e 105% 
lst 4%s series D 1970 A-O =e 104% 105 vi 100% 104% 
Sheridan Wyoming Co@l 6s_...-. 1947 J-J pa 104% 104% 1 103% 105% 
South Carolina Power 5s____--.- 1957 J-J eds 105% 105% 1 103% 107 
Southern California Edison 3s___.1965 M-S 1045, 10442 105% 47 102% 105% 
Southern California Gas 3%s_..i.1970 A-O ai 108 108 1 105% 109% 
Southern Counties Gas (Calif)— 
ist mtge 3s 1971 J-J ‘is 410334 105% ne 103 106% 
Southern Indiana Rys 4s_.....- ~-1951 F-A site 72% 75 55 52% 75% 
Southwestern Gas ~ Blec 3 ¥%s__...1970 F-A rae 107% 107% 11 106% 108% 
Southwestern P & L 6s_.-----. -~2022 mM-8 103% 103% 104 6 9642 107% 
Spalding (A G) deb 5s__-.__--____1989 M-N 8454 8434 85 18 62 87 
Standard Gas & Electric— 
6s (stamped) May 1948 A-O 87 86% 88 77 6442 88% 
Conv 6s stamped____..___- May 1948 A-C an 87% 88 19 65 88%, 
Debenture 6s 1951 F-A 87% 8642 88% 24 65% 89 
Debenture 6s.____......_.Dee 1 1966 J-D rae 8634 88 26 6558 88 
6s gold debentures_._.._....-..1957 P-A 873% 86% 88% 35 6542 88% 
Standard Power & Light 6s__..._1957 P-A 8634 86% 865% 6 64% 88 
AStarrett Corp inc Ss__....-.._-.1950 A-O 35 32% 35 35 2342 34% 
Stinnes (Hugo) Corp— 
7-4s 3d stamped 1946 J-J $23 27 ai 12% 32 
Certificates of deposit onan ded ae nici eas ise poi 
Stinnes (Hugo) Industries— 
7-4s 2nd stamped__________-___ 1946 A-O a 22% 22% 2 13% 25 
Texas _ Electric 5s___.__._ 1960 J-J 105 104% 105% 28 10542 
Texas Powe: & L ee a ener ae 1956 M-N 107 107 «107% 44 106 §=:109% 
6s series A. 2022 J-J wy $116 6117% Pt 111 116% 
Tide Water Power 5s 1979 P-A 104 104 104 15 9614 103% 
Toledo ._ Edison. 344s__._.. _._.__... 1968 J-J i 108% 1085¢ 3 os 109% 
Twin.City Rapid Transit 542s__._1952 J-D 97% 96% 97% 82 97 
United Electric N J 4s....._....1949 J-D ai 110% 110% 1 110% 112% 
United Light & Power Co—. : 
ist lien & cons 5%s______ 1959 A-O sie 107% 10842 5 106 0=—s «1109 
United Lt & Rys (Delaware) 548.1952 a-O 1037 103 44 103% 24 9654 104% 
er a & Railways (Maine)— , 
series 1952 P-A A 115% 115% 13 114% 117% 
Dien Power * Light Co — 
Debenture 6s series A... ~-_2022 M-N aad 111% 112% 11 96 112% 
Waldorf-Astoria Hotel— 
45s income dsbs 1954 M-8 25% 24% 25% 118 4% 30% 
Wash Ry & Elec 4s__---_-__-____ 1951 J-D veh $107%2 111 pte 108% 109% 
Wash Water Power 3%2s___..__.-_1964 J-D Bes $108% 109% al 108% 110% 
West Penn Electric 5s___._.__..__...2030 a-O sisi $109% 1102 ee 102% 110% 
West Penn Traction 5s... ... _-1960 J-D 116 116 116 7 110 118% 
Western Newspaper Union— 
6s unstamped extended to 1959_..___ P-4 ie £100%% 101 na 8542 100% 
6s stamped extended to 1959_.____.. F-4 met 87 90 ie 63% 84 
$AYork Rys Co 5s stpd__________1937 J-D ee 97 97% 13 75 100 
4Stamped 5s 1947 J-D 97 97 973% 18 73% 100 
—_ = 








Foreign Governments & Municipalities 
































BONDS Friday Week’s Range 
New York Curt Fxehange Interest Last or Friday’s Bonds Range for 
Week Ended Jan. 21 Period Sale Price Bid & Asked Seld year 1943 
Low High No, Low High 
Agricultural Mortgage Bank (Col)— 

420-year 7s_._.........-April 1946 4-0 in $51 eh aa 52 54% 

BOO-9OGR Vi ite ene Jan 1947 J-J3 pers t51 ae fea 46 54% 
Bogota (see Mortgage Bank of) 

ACauca Valley 7s_- 1948 J-D ini 165, 165 3 14% ae 
Danish 5%es 1955 M-N por 167% 6842 ad 44% 64 

Extended 5s_- 1953 F-A pk 160 65 ax 42 60 
Danzig Port & Waterways— 

OExternal 64s stamped____-___ 1952 J-J odie 2042 20% 1 10 20 
ALima City (Peru) 64s stamped_1958 M-S 17% 1742 17% 8 11% 20% 
AOMaranho 7s_----.--.-----_-.-_1958 M-N tie, $35 37 ae 20 36 
AMedellin = mampes 1951 J-D Patt 18 18" 1 16% 24% 
Mortgage Bank of Bogota 7s.___..1947 ‘ 

Alssue of May 1927 M-N nae $33 35 ea 32 37% 

Alssue of Oct 1927 A-O rua +33 36 sie 32 Fe 
AMortgage Bank of Chile 6s______1931 J-D az eg SR 1 18 % 
Mortgage Bank of Denmark 5s__..1972 J-D Bic 60 60 7 45 60 
4Parana (State) 7s ese M-8 al $33 34% ji 22% 35% 
ARio de Janeiro 6%s_-..____._- J-J 34 34 34 1 17 36 
ARussian Government — eamaaa “4 J-D 4% 4 4% 5 2% st 

A5%s 1921 J-J 4% + 4% 20 2% 9 

*No par value. a Deferred delivery sale. d Ex-interest. e Odd-lot sale. n Under-the-rule sale. 


r Cash sale. 


x Ex-dividend. y $8 liquidating dividend paid. 


tFriday’s bid and asked prices; no sales being transacted during current week. 


ABonds being traded flat. 
§Reported in receivership. 


Abbreviations used es ee ” certificates of deposit; “cons,” consolidated; “cum,” cumula- 


tive; ‘‘conv,” convertible; “‘M,”’ 


“wi,” when issued; 


“n-v," non-voting stock; “v te,” voting trust certificates; 
“wow,” with © warrants; “x w,”’ without warrants. 
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Baltimore Stock Exchange Chicago Stock Exchange 
Jan. 15 to Jan. 21 both inclusive, compiled from official sales lists Jan. 15 te Jan. 21 both inclusive, compiled from official sales lists 
Friday Week’s Sales Frid : 
Last Range for Week Last Senne tor Week 
STOCKS Sale Price of Prices Shares Range for Year 1943 STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High Par Low High a 
Arundel Corporation ---------------- ae 17% 18 345 16 Jan 19 Mar Abbott Laboratories common_________ . “0% es or ae High 
. Adams Oil & Gas Co common________ * eis 11% 11% 350 51% Jan 62% Mar 
Balt Transit Co com v t c_-----~---- * nae 1.35 1.50 335 1.00 Mar 2.95 Jun Advanced Aluminum Castings______-- 5 "4M 4% 434 120 ot = “0 rte 
Deatareed-9 > 0....+~.----<.-.--- 100 wit 10 10} 905 8 Au 12% Jan ope 
4 & Allied Laboratories common_______~_- ad ae 19% 20% 350 12% ‘ 
Consol Gas E L & Power common----* 672 67 67\2 385 57% Jan 67% Aug Allis Chalmers Mfg Co____._--_______* 385% 39% 200 25 “ an 18% July 
oe! jo eee -. wkuctdes ot | Soa 115 115% Zs 114% Jan 120 Jun Pa edie ae ‘ f2 Jan 42% July 
avison Ream MNES So BE 144% 14% 100 12% Jan 1556 Feb ican Public Service preferred__100 eo 3 3 
Eastern Sugars Assoc com i Rapaigiden 1 8% 8% 84 140 6% Jan 9% Feb American Tel & Tel capital________100 : ise ison 150 138% can ae ae 
Armour & Co common____-________5 5% 5% 5% 1.550 2% den 158% July 
Pidelity & Deposit Co-.---------- (20 148% 148% 150 27 #125 Mar 145 July : . oe 
Fidelity & Guar Fire Corp__-_------ ae ie 43 43% 11 35% Jan 44 Dec Aro Equipment Corp eommon-__--_--1 8% 8% 8%, 200 TM N 971 
Finance Co of Amer A com____~----~ am 10% 10% 84 9% Jan 10% July Asbestos Manufacturing Co common-_-1 ax 1% 1% 550 os wey 27 % July 
Houston Oil of Texas 6% pfd vtc_-- 38 a 2742 27% 20 22% Jan 29% Dec Aviation Corp (De)aware) ------------ 3 4 3% 4 1,550 3% ~ sud z ie Many 
Moore (Tom) Distillery.__.___._-.--- 25 me 65 69% 229 27 Mar 200 Nov Bastian-Blessing Co common-_-__—--~__ ig a 2 \y, 
Mt Vernon-Woodbury Mills pfd__--100 oe 821% 82% 29 77 Jan 85 Dec mer mat pete Corp_- aman? 9% 3 “oe a -- a i _ te — 
National Marine Bank_-__--__------ 30 ths 43% 4342 25 41 Jun 43% Au endix Aviation Corp common______5 « : ’ 7 foe 
New Amsterdam Casualty___-...~~-- 2 26 26 26% 175 22 Jan 28% Oct Berghoff Brewing Corp__----.---~~-- 1 84 33 337 4 op ed 30% Mar 
D 8 Fidelity & Guar___.___________- eget oa 36% 37% 783 35% Jan 44 Dec : eae me ae i Aug 
é Binks Manufacturing Co capital__.___ 1 ae 5 5% 400 
ee — pn ween gerne Inc -common_- __§ J 16% 16% 100 13% com 19% juny 
Satine una Co feo nme ge ae | ee Ce 
née ennonicmapemmmempae we , D Bruce Co (E L ee Re aoe ae 13. Jan 19% Nov 
( ) common---___--_-__ 5 22% 22 22% 200 12% Jan 2314 Dec 
ya Burd Piston Ring common____-____-_1 lah 4%, 4% 100 3% Jan 44e J 
: ¢ 14 /2 un 
PRPOe UNECE. Ss es em p ; 
5% convertible preferred_- s -—se 2% F A Py ae nest 4 $44 any 
“ Jan 8 OV 
Central Illinois Pub Serv $6 pfd_._._* ‘ d I 
Boston Stock Exchange CHsens Illinois Securities Corp— oe caters abe 69% Jan 93. Nov 
GREET GA SSE cre 1 2 9 
, a dae? ¢ Convertible preferred ____._..______* Be i, i, 300 _% Jan +} Mar 
Jan. 15 to Jan. 21 both — —— from — sales lists Contras és Coutts West Util com..._50¢ bs "2 "ht Bs i: jae | oH ps ayd 
riday eek’s ales jor lien preferred._..--...______ 18 ; ly 
Last Range for Week RR ES EES E:T LIS RSS RAE e 60 =" eh 80 99% Jan 113. Oct 
sSTOCKS— Sale Price of Prices Shares Range for Year 1943 Central States Power & Light pref_._* VE} 1% 81 cor a re 3 ~_ 
% c 
Par Low High Low High Cherr 
y Burrell Corp common_________ 5 ‘ 
nie te ier the... 25+ 1 4% 4% 4% 25 3 Jan 4% Dec Chicago Corp common___.__________- a "5% 13% er 5 =e ha a oe 
American Sugar Refining__--------- 100 sean 29% 30% 130 17% Jan 32% Jun Convertible preferred __.___.--_____ . 47% 47 . 47% ord . Jan 6% Oct 
Anaeade eur et 3 aan 156% 2,853 127% Jan 158% July Chicago Towel Co— ae 0 38% den 49% Oct 
sii 24% 25% 813 24 Nov 31% Apr Common capital ~.---~--..---...- * 57% 57 57% 
Chrysler Corp common___.__________5 : fag <e 42. Mar 60 Nov 
a tn Aa ee Saceas Take aneie =. 6 6 Cities Service Co common-_.---__--- ici + TS Lia? ae -: 
sees AIAN 7g (2 2 al uly ‘ : : 
Boston Edison 25 35 34 35 3,265 24 Jan 34% July Commonwealth Edison common Y 
° i 25! 1 5 
Boston Elevated Ry.--------------- 100 69 6842 69 225 62% Jan 69% Aug Consolidated Biscuit common-_-_-__-_---_ 1 45% se ti ee a “uy 5 4 5 fe duly 
Boston Herald Traveler Corp_-..----- 19% 19% 20 255 14 Jan 20 Dec Consumers Co vtc pfd part shares__50 ont 19 19% 110 1032 oo 4s: a 
Seiki hi Shaped % ene partic a vtc A_-_--50 ie 5 5 100 2% en fi ye 
rR : i. ommen partic shares v tc B__-__- ° 2% 2Y, 2Y 5 
“Py ee rae — oe a 26% 4,901 S% gen 32% Ape Container Corp of America common_20 21 21. 21% 800 16% oo. 2334 July 
-+-+---------- an un : 
NE itive nice eenoiieerins 100 new 5% 6% 1,861 1% Jan 812 Ma Crane Co comnion he Y i 
8% class B 1st pfd stamped-__—_- 100 6% 6 6% 245 1% Jan Hage td Cudahy Packing age pg one gee 197% 38% 19% 50 14% Jan 225% July 
4 class C ist pfd stamped____100 6 6 6 595 2% Jan 8% Jun Common ciel 30 oats 24 4 24¥, 300 10 aon th On 
10 class D ist pfd stam ed___-100 oi ee RR cs a od ee oS | ih Mas Minas ow : ‘2 <4 2 0% Jan 24%, O 
Rei dedle -oaettbert Prop rome —— 13% * isa - Bs gan Bs, = Cunningham Drug Stores__________ 2% =~ 21 «2 300 17 * Feb 23% July 
Boston & Providence RR__------~-- 00 34% 31% 34% 548 23. ~Feb 35 May Daxian eel eetnaring com___1 i 15% 15% 300 11% Jan 19 Jun 
2 = cker ) ohn Inc common__10 7 , 
4 ~ gage 5 642 642 6% 215 6 Dec 9% Apr Oeere & Co common manhen e 39 39 39 300 26% os Fn ue 
es Service — - lu aes 14% 14% 33 3% Jan 17% Jun as lag Co° common-_-___----_.-- 5 15% 15% 15% 400 10 Saat io sun 
Se ge Mfg Corp common________-_-_--~ ° 11¥. 11 114 
Raemestion! & Passumpsic River oe Domestic Industries Inc class A_...-- 1 6% 6 6% 5 450 TM rte ps ol 
a so v7 ee 10. 75, Feb 99 Oct Electric Household Util Corp --.----- 5 8% 8% B% 2.950 3% Jan Bs soni 
acne men in acm aan -- 4 Ya 50 4% Jan 7%_ May Elgin National Watch Co__._-_-._-__15 31 30 31% "600 23s Jan 31. a 
Eastern Gas & Fuel Associates— i 
Four-Wheel Drive Auto_._.-.----.-- 10 11 11% 4 
* ; : see pa a L 3 
Be tee idler’. ------ = -- e Ve ae 4 pe. ba aa ned Fox (Peter) Brewing common______~- 5 fi 39% 39 Ye 100 15 ss Mor 43° a yw 
om m ne -- ; 4 No 
6% preferred ------------------- 100. -- 32% 33 25 19% Jan 37% Jun Gardner Denver Co common__-__..-- Bs 16% 16% meee y ae 16% Nov 
: enera nance C pablshees / h / 
ae en Seer Br pension. 200 5 ah SS 309 2% Jan 9% July ae ae 6% Jan 5 ee 
6% preferred tt S500 -- ae sex za 93 Dec 124 Oct General Motors Corp common ____._10 53% 53 53% 1.350 44% pee 56% jae 
etd ae tints tab acinee.......-- : " “'? 8 zs = 1“ oe ne praca General Outdoor Advertising com_----_ bd bea 6 6% "400 3% Feb 6 , Jun 
y 4 
Gillette Safety Razor common _-_-_-__-_ * 8% Y, 
pecory Stores... e ~~ ’ 87 9 y h 
ee omer eee OM Be eee | Se ee BO RS 
Engineers Public Service ~..-....--- 1 Ai 92 9% 52 2% Jan oY, of zea D ~---------* 20a 20% 20% 950 17% Jan 21% Oct 
4 Sep 
: Heileman Brewing Co capital_.._..._.1 1 
First National Stores ° 36% 35% 36% 551 31% Jan 39% Jun Hein Werner Motor -Parts.__________ 3 oe < oy = ae 04 om - 
General Capital Corp__-_-----.~---- Robert a: 3 180 26.08 J 42.78 Jul 
‘ -78 July Houdaille-Hershey class B * Y, 
General Electric . 365% 37} a Pieter qemeeameem -- 15% 15% 650 10 Jan 17 Jul 
Gillette Bafety Razor Co > im ‘se 6% 6 “4% Jan Ma May ee 1 9% 1% 300 ap Jam 284 May 
Hathaway Bakeries class A-.___..---- * 6 6 ea Illinois Brick Co capital_-_-.-_----_ 10 4% 4 45% 500 1% Jan ay, 
ar aeernes preferred______---_-- _ kage eo « i ee om | Ulinois Central RR common___---_- 100s 14 12% 14% 2,400 7% Jan 16% Pm 
i ; 
Reyale Copper--—-------------- 15 i ee 616  75c¢ Mar 1% July | Indep Pneumatic Tool v t ¢-——————-—- Ree ee 19% 20 600 18% Oct 23% May 
‘ anapo ower & Light com_____ A ines 16% 1 2 
Kennecott Copper -- 30% 31% 241 28% Jan 35% Apr pean cer tar f common -_--_- 1 i tay Hr 100 ets = 4 ar 
Lamson Corp (Del) common_---.----- 5 2% 21 1 S Cape) ..-———-—~—--=-— “s -- 75 75 100 63 Jan 78% Jul 
Maine Central RR alae yee ene aan. ee 100 87 Jan 74% Jun 
e Centra common._____~- — «ee 6 Cee Se eee ae Uc cee CO -- 4 
5% preferred te aim «os os ag gen 8 aay iron Fireman Mtg CO vig-rn----———— ya a ha ee ee ee 
eter "nate iates eae aa Ste We 200 12¢ Jan 1% Apr Joy Manufacturing Co, common. ____-- aS eae tae 1 200 8% Jan 12% J 
-- 2 2 5 35% Jan 50 July Katz wag ed QUUNON e ma ene 1 4% 6% 350 3% Jan 5% Nov 
Kell witchbeard commen ( 
Wee iitineter e-- Ea 5 12% a at ae 8% Oct Ken-Rad Tube & Lamp iy ae 2% Be 18 130 «4% Jan 14% Jun 
National Service Cos “9 8 a — 215 6% Jan 14% Jun : Kentucky Utilities jr cum’ pref_-____ 50 48 49 190 41 ‘ Jan 48% Sep 
we c 100 le Feb 10c July 9 PIE | ome onr ens ae 101% 101% 10 96 Feb 10244 Oct 
: GO Tei Tel. nee 1 
New Engian lov 106% 105% 106% 307 86 Jan 110% Oct La Salle Extension Univ common____5 Pee 1% 1Y% 450 Y% Feb 
North Butte Mining 2.50 38 45 2 00% Libby McNeill & Libby common_______7 1% ” 1% 1,980 5 Jan 8% un 
Old Colony RR_---------=-7—- ae - | ae ae Lincole ap iSting Co commen... ha 1% 1% (200 —% Jan 2° July 
. aS 1 1 1 Sep 
Pacific Mills RR WA 26% 263% 26% 95 19 Jan 28% May Liquid Carbonic common. lela eaten ate * ithe, rags pes * os ive oe +. Jun 
1 
Pennsylvania 0 27% 27¥%e 28% 1,218 23% Jan 32% Apr McCord Rad & Mfg class A--------_ ° 26 5’ 26 80 13 Jan 27% Ma 
Quincy Mining Co re Re 400 66c Jan 1% Mar <acaaae Deer anmeete 1 ROR aoe Se ae 16% July 
Reece Button Hole Machine_--------- Soe 8 10% 10% 20 8% Jan 11. July esd orp emnmen., prorcm-terna ss -- 38% 38% 100 32% Jan 42% July 
Shawmut Assn. ® 125% 13% Mickelberry’s Food Products com___-1 5% 5% 300 3% F 
capi a 165 Nang 1 4 ‘s ‘8 eb 65% Dec 
Stone & Webster Inc is 8% ah Bue aoe on = 4% Sep Middle oe C Corp PD COP —-8 ~~ 10% 10% 10% 2,100 4% Jan 10% Dec 
Torrington Co (The) ee 33 33% 38 29% Jan 36 July Midland Utilities Sassen ae = ee a Pe Oe, ee 
Union Twist Drill or len___--------__- 
lee ee fo o2, 2 ee Be) eee Dk ee ee 
‘United Fruit Co ° i Sep Common stock vtc ee > 4 1,000 
718% 77% 80% 775 60% Apr 16% Sep $1 prior preferred__._.___________ 10 iy Y, 7) "300 8% San 3° oe 
ath ke 9% 9 4 Jan 12 July 
mpeoe: Monpinery | 71 Jan Sep 
vor 3 a ~—25 43% 43% Hie 345 42% an J Minneapolis Brewing Co common____- 1 a 7% 8 300 4 Feb 6% Nov 
10 Sep uly Ward & Co common__-_-_ * sd 45% 46% 200 33% Jan 
‘act 42% 42% 110 25% Jan “6 «July °t 
pe Liquidating Co common_-__._-- * iis 5 5% 650 % Dec 15% Mar 
Utah Metal & Tunnel es eR | mee 22c 25¢ 750 18c Oct 4c Apr Nachman Co common-- ha ° ee 15% 16 300 10 Jan 15% Sep 
Waldorf 
Warren @D) co nes og BP 22% 120 7% Jan 11% May oom. Fi Be Cn ga ae BY 13% “30 a4 ae ia Hor 
SE ns a a 
aE oe 50 4606«l Jan 21 Oct orp grein we i, Bilge al 33% _ og : 550 26% Jan 
Westinghouse Electric CAME See cg 94% 96% 191 Noblitt-Spa capital__ a 3 3 100 23% Jan 37% Suly 
80% Jan 99% July North American.Car common _-——__- pa 18% 18% 750 8% Jan 19% Sep 
For footnotes see page 379. . 
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OTHER STOCK EXCHANGES 











Friday Week’s Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High 
Northern Illinois Corp common 11 10% 11 300 7% Jan 10% Dec 
Northwest Bancorp common______--__* 17% 17% 17% 300 10% Jan 17% Dec 

North West Utilities— 

7% preferred _______ os 100 23% 23% 25 130 9 Jan 23 Oct 
Omnibus Corp common ______._---~_6 & 9% 103 400 4% Jan 10 Dec 
Ontario Manufacturing Co common ° eS 15 15 100 12 Apr 15 Oct 
Peabody Coal Co class B common____5 3% 3% 3% 100 2% Feb 5 Jun 
Penn Electric Switch class A a, tae 17%. 17% 100 14% Jan 18 Dec 
Pennsylvania RR capital__.._._______ 50 27% 2742 27% 1,250 23% Jan 33. May 
Pressed Steel Car common ¢ 1 : 11% 11% 50 64% Jan 13% Jun 
Quaker Oats Co common______.___._ _* 13 Ve 73 74 510 70 Jan 92 Mar 

Preferred - .100 153 153 30 14742 Feb 155 Mar 
Raytheon Manufacturing» common__50c 263% 20% 26% 300 2% Jan 14% July 

6% preferred § 4% 4 4% 3,350 1% Jan 3% Apr 
Reliance Manufacturing Co common_10 wig 19 19 30 14 Jan 1934 May 
Sangamo Electric Co common_-_-_-_- * 21% 21% 100 19 Jan 24% Oct 
Schwitzer Cummins capital___._._-_-_-1 11 11 100 7% Jan 14 May 
Sears Roebuck & Co common a, 88% 88% 100 59'2 Jan 90% Sep 
Serrick Corp class B common ___._--- 1 ys 3% 3% 300 3. Mar 442 Jan 
Signode Steel Strap Co preferred _30 34% 34% 34% 30 29% Jan 342 May 
SR ST ON ies ions cece ens * 10% 103%, 11% 1,200 10. Jun 13% July 
South Bend Lathe Works capital_____ 5 22 22% 200 20. July 27% Apr 
Southwestern Light & Power pfd_____* oi 103 %4 103 42 40 83 Feb 101% Nov 
Spiegel Inc. common __.._-_...______ 2 6% 6% 6% 450 3 Jan 8% Sep 
St Louis National Stockyards encase? 33 33 -34% 200 42 Jan 50% Jun 
Standard Dredge preferred__-__~ heal 20 nee 16 16 50 13 Jan 17% Oct 

IONE cohort, ct oc St 1 2 2% 2% 50 1% Jan 3 July 
Standard Oil of Indiana capital___.25 n 33% 34% 900 28% Jan 38% July 
Sterling Brewers Inc common_______- 1 <i 35% 4 300 1% Jan 4% Nov 
Stewart-Warner Corp common_:__.__5 aer 13% 13% 800 Jan 144% Jun 
Sundstrand Machine Tool common--_-_-_5 18 17% 18 1,050 14% Jan 18% Mar 
Swift & Co capital 25 30% 27% 30% 2,950 22% Jan 2742 Dec 
Swift International capital____..___15 284 28% 29 600 7% Nov 35% Apr 
Texas Corp canitel. 2. 228 48% 48% 48% 450 42 Jan 53% July 
Trane Co (The) common_-_-__-_--_-__2 12% 12% 12% 350 8 Jan 1442 Sep 
United Air Line mromapert capital____5 es 23% 23% 200 16% Jan 32% July 
U S Gypsum Co common___________- 20 73 73 73 100 59% Jan 74% Oct 
U S Steel common_.____-_-_____ Zk 53% 53% 54% 1,250 4742 Jan 59% July 
Utah Radio Products roy ee ea 4%, 4% 4% 1,450 2 Jan 4% May 
Westinghouse Elec & Mffg common__50 95 95 9542 150 80% Jan 99% July 
Wieboldt Stores Inc— 

Cumulative prior preferred___.______* 99 98% 99 40 85% Jan 99 Nov 
Williams Oil-O-Matic common_-_-_-_-_* 3% 3% 3% 900 1% Feb 4% Mar 
Woodall Industries common______-_--- 2 <% 5 5 200 3% Jan 6% Apr 
Zenith Radio Corp common-____--___- * 35% 35 36% 400 19% Jan 37% July 

Unlisted Stocks— 

American Radiator & St San com_-.._* ren 9% 9% 100 6% Jan 11% Jun 
Anaconda Copper Mining... - 50 fi 25 25% 950 24% Dec 31% Apr 
Atch Topeka & Santa Fe Ry com. 100 60% 58% 60% 200 45% Jan 65 July 
Bethlehem Steel Corp common-_-_-__-_-_- i 5842 58% 300 54% Nov 69 Apr 
Curtiss-Wright 1 pv 5% 6 300 54% Dec 94% May 
General Electric Co.......-.......-.* 37% 37 37% 500 30% Jan 39% July 
Interlake Iron Corp common-_-_-_-.-_-.-——* ade Bes sie jade 5% Nov 95% Apr 
Martin (Glenn L) Co common___.----1 17% 16% 17% 550 15 Dec 25 May 
Nash-Kelvinator Corp. ......-.---- 5 12% 12% 12% 2,450 6% Jan 15 Jun 
Wew York Central RR capital___..._- ° 17% 17 175% 2,750 104% Jan 20 May 
Paramount Pictures Inc__......--_---1 24 23% 24% 300 15% Jan 30. «(July 
Pearmaw ING Woks Shi he * Bie. ds ts 26% Jan 40 July 
Pure Oil Co (The) common___....-. e --, 15% 16% 350 9% Jan 19% May 
Radio Corp of America common _-_-___* 4 9%, 10% 950 5 Jan 12% May 
Republic Steel Corp common __._.__--_- bd 5 17% 17% 400 14 Jan 20% July 
Standard Brands— 

UY MID he Bi ee ee eek ms pis pin 24% Sep 30% Dec 
Standard Oil of N J_.--~-- Rar ene ek a ie! 46% Jan 60% Sep 
Studebaker Gorp common___..__-----1l 15 1456 15 700 5% Jan 15% Dec 
U S Rubber Co common __-_--_-_------ 10 i rae nies anne 25% Jan 4642 Sep 
Yellow Truck & Coach class B__----~- 1 roe i. anid pie 12% Jan 18% Sep 








Cincinnati Stock Exchange 


Jan. 15 to Jan. 21 both inclusive, 





STOCKS— 

Par 

Aluminum Industries ~~~... _-- ~~ bd 
American Laundry Machine ____---- 20 
ES sie aitinceesndialletiihcles <a chabtien sa cieubiepecanad nision 8 
IE Pale SER tk ene ape ae 100 
Burger Brewis: 2. L- * 
Champion Paper & Fibre ____.-..~--- * 
I ra i oe tals ae See * 


Cincinnati Gas & Electric preferred_100 

















1S i re I OS tac cidte ss arial eeie ce deen 26 
PO Sen cc acer 100 
Cincinnati Street ~..._.-----------— 50 
Cincinnati Telephone._.......----~-~ 50 
Cincinnati Union Stock Yards. _~--- * 
Cromey ore eet bd 
Dayton & Michigan preferred_-..----~ ° 
Wee a 10 
Formica Insulation ~.......---.--~-~- * 
Ce ES. London oe bd 
Gallaher new preferred___._.-..---~- ¢ 
Hatfield partic preferred_._._-._-- 100 
TE nd a tana 1 
I rol cei a ae * 
i carina ss cannes She Saiictmren gh Soo 2 
as acarcaleaienalee ait as as an bw aoe * 
SI aks diicsatlcg a Mims mvs occ Go ais me 2.50 
Procter & Gamble bd 
EE ESTEE? eae O ROME LO, * 
Ue. Playing. Caré....2. 22... -- 10 
a eR ces ak a * 
4, EEE ESSE ean amen 50 
Western Bank ~......-.-.._---.---- 10 
Unlistead— 
American Rolling Mill 25 
Cie aee m6 PuUslosc. ct * 
Columbia Gas | EAS. 22 pe aR » 
General Motors. 10 
Standard Brands ° 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 


Low 
95 
26% 


8 


108 


642 


26 
11% 


102 

101% 

118% 
8 


72% 
9 

18% 

872 


11% 
34 
30 


aks 103 


15 5% 
5356 


34 
15 
39% 


32% 
2% 
6 


565 
10 


4236 
0% 

50% 
8 


13% 
15% 


53% 
29% 


High 


95% 
27% 


8 
108 
642 


26% 
11% 
102 
102 
118% 
838 
73 


9 
1954 
87% 


12 
34% 
30 


103 
35 


15 
40 


Sales 
for Week 
Shares 


10 
135 


1 
40 
25 


85 
43 
138 
22 
50 
328 
259 

- 100 
67 
50 


255 . 
80 
119 
5 
51 
25 
270 


414 


398 
45 


160. 
228 


200 


compiled from official sales lists 


Range for Year 1943 


Lo 
5% 
20% 
6 
91 
1% 


17% 
5 


24% 
1% 


48% 
2% 


- 30% 
3 


38 
4% 


10% 
10% 


44% 
25 


Jan 
Jan 


Sep 
Mar 
Jan 


Jan 
Jan 
Jan 
Feb 
Feb 
Jun 
Jan 
Jan 
Jan 
Jan 


Jan 
Jan 
Jan 
Mar 


Feb 
Feb 
Jan 


Feb 
Aug 
Jan 


Jan 
Jan 


Jan 
Jan 
Jan 
Jun 


Jan 
Jan 
Jan 
Jan 


High 
11 Sep 
28% July 


10 Nov 
110 Nov 
6 Dec 


24 Dec 
11% Dec 
103 Nov 
101% Dec 
120 Oct 

9 Jan 
74% July 

9% Jun 
23 ¥%e July 
88 Jan 


135% May 
35 Jun 
30 May 
101 Mar 


31% Dec 
20% Mar 
43 July 


32% Oct 
2 Oct 
6% Oct 


58 Sep 
10% Dec 


42 July 
10 Oct 
54 Nov 

6% Dec 


16% July 
15% Aug 
5% Jun 





Gleveland Stock Exchange 


Jan. 15 to Jan, 2 





1 both inclusive, compiled from official sales lists 
































Wires Week’s Sales 
ast Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 19438 
: Par Low High Low High 
City Ice & Fuel._______ bieebaaerncaee al5% al5% al5% 250 es 
Pe ane cad eee 100 al05 al05 5 as et ae ae aa 
ontroller_ Aaa 20 1 20% 75 Y, 
Cleveland Cliffs Iron. preferred_ sstasasia 66 : os bs 2 pal 5 pe at $i ‘tax 
Cleveland Electric Illum $4.50 pid con® a113%all3% 5 ei 
Cliffs Corp common__............_8 14% 14% 145% 692 10% Jan 18% July 
nn ae IR ee ae * a42% a42% 25 ee wl 2 sata 
Electric Controller ________ * 57 57 25 50 Jan 60 July 
Faultless Rubber _____ ; . 20% 20% 508 1542 Jan 20 Jun 
Goodrich (B F)__- _* a42 a42% 95 
Goodyear Tire & Rubber____________ . a38% a39% 89 Saget ae zoe ge 
terlake Steamship _.._._..._.__._._.___* 32 : 2 f 5 ‘ 
mms lun... an a = whi shan 35% Feb 
Kelly Island Lime & Tr_________..__* 12% 12% 12% 84 9% Jan 15 = Jul 
Leland Electric a ue aK 18 18 18 20 12 Feb 21 Oct 
McKee (A G) Nin. sisodians te aipdclle ca ss aap ie Be 37 37 25 30 Jan 36% Mar 
Metropolitan Paving Brick________ ° 3% 3% 100 2% Jun 3% Feb 
Nestle LeMur class A : ° 6% 65% 100 1% Jan 7 Nov 
Patterson-Sargent Roce = | SR 14% 12 1442 75 11% Jan 15 = July 
Reliance ‘Hlectric .. 2 ne 5 por 11% 11% 10 10% Dec 1334 Mar 
COGN + TON ai iii ° 33% 33 3} 
Standard Oil of Ohio..____________ 25 si a41% eaite nae stig — _ ye 
Thompson Products Inc._.______.__- ee a33% a34% ee ho ae seats ace 
Van Dorn Iron Works_________.__.__ . 19% 18% 19% 1,882 9% Jan 20 May 
bi ee, RE: Sak AE OR Ee ara * 5% 5% 5% 100 5% Jan 10 May 
Warren Refining ..12..2-..1...2 2 ee 2 2 135 1% Sep 3 Nov 
Weinberger Drug Stores_.__________ be va B% 8% 100 7 Jan 9% Sep 
West Res Inv Corp preferred_______ 100 BN 100 100 100 60% Mar 90 Dec 
Youngstown Sheet & Tube_____.____ * ac 37¥%e 37% 130 bak antes pag ak TS 
Unlisted— 
Addressograph Mul common-_____ _--_ 10 mat 20 20 100 ahi ogc: dina 
Firestone Tire & Rubber common ___--_-_ sans a40% a40% 40 aoa peak a eRe 
General Electric common___.__--_____  HeeN a37% 037% ee os pee da alte 
Glidden Co common__________________ = al9% a20% oo oe ge ae 
New York Central RR common-_-.—-_- ° al7% a17% a17% 200 sali) 22 alae Ca) fae 
Ohio. Of8.. commas. oe a aes alBY, al8% 60 8 atte? i 
Republic Steel common______________ bd al7% al7% 96 sak aie sina aaa 
U 8 Steel bd Seal 53% 54 202 pide aaa omni wnt 
WATLING, LERCHEN & Co. 
Members 
New York Stock Exchange New York Curb Associate 
Detroit Stock Exchange Chicago Stock Exchange 
Ford Building DETROIT 
Telephone: Randolph 5530 
Detroit Stock Exchange 
Jan. 15 to Jan. 21 both inclusive, compiled from official sales lists 
Friday Week's Sales 
Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High 
Atlas Drop Forge common___---~---~- 5 6 6 6 200 5% Dec 8% Apr 
Baldwin Rubber common____--------- 1 7% 6% T% 5,502 4% Jan 7%, May 
Briggs Mfg common-_-__------._-_-_-- ” Ni 27% 27% 150 21 Jan 30% Jun 
Brown McLaren common _-_-_-~.-~-~--~- 1 Pas 1% 1% 1,311 1% Jan 1% Apr 
Burroughs ‘Adding Machine_...__~-~- . 12% 12% 12% 411 9% Jan 15% Jun 
Consolidated Paper common .____--~ 10 pire 15% 15% 510 12 «Jan 15% Dec 
Crowley, Milner common________-_--~ . 4% 4% 4% 955 1 Jan 4% July 
Detroit & Cleveland Nav common__10 5 5 5% 1,330 3. Jan 5 Apr 
Detroit Edison common 20 19 18% 19 2,670 17% Jan 22% July 
Detroit Gray Iron common _______-_~ 5 bead 93c 93c 5006 70c Jan 1% Apr 
Detroit-Michigan Stove common-_-_-_-_~ 1 3% 3% 3% 6,870 2 Jan 4% Apr 
Frankenmuth Brew common__-_-_--~-~~~ 1 au 2% 2% 400 1% Mar 2% Nov 
Fruehauf Trailer common___. ~-~--~- 1 =< 32 32 160 17 Jan 28 §86Sep 
Gar Wood Industries common___-____ 3 ints 4% 5 1,415 3% Jan 6% Jun 
General Finance common_-___------~-- 1 a 3% 3% 1,125 2 Jan 4% May 
General Motors common--__--~---~~-- 10 53% 53% 53% 328 442 Jan July 
Goebel Brewing common_____-~---~-- 1 ie 2% 3 875 1% Jan 3% May 
Graham-Paige common____..-..-.__- 1 1% 1% 1% 400 83c Jan 2% May 
Hall Lamp common---_--~~----------- 5 6% 6% 6% 228 4% Jan 6% July 
Hoover Ball & Bearing-_-----~------ 10 =o 19% 20 380 14% Jan 20 = «July 
Hoskins Mfg common-_-__-----~------ 2% “ 12% 12% 319 9% Jan 13% Oct 
Houdaille-Hershey “‘B’’__._..--.------ x 15% 15% 15% 200 9% Jan 16% Jun 
Hurd Lock & Mfg. common___--___---- 1 ea 50c 55c 1,300 46c Dec 83c Apr 
Kingston Products common__.._-~--- 1 i 2% 2% 100 1% Jan 4 Jun 
Kinsel Drug common____--.----~-~~- 1 pes, 64 64 100 49c Feb 75c Apr 
Kresge (S S) common__-_-_--~----~- 10 ons 22% 22% 685 194% Jan 23% Aug 
Lakey Foundry & Mach__-___-_---._-- 1 os 2% 3 400 2 Nov 4% Apr 
LaSalle Wines common_-_---~~-----~- at. fee 4% 4% 200 2% Jan 4% Déc 
Masco Screw Prod common-__-_-__--- 1 pat 1% 1% 560 1 Jan 1% July 
McClanahan Oil common-_-_-__---~---~~ 1 33c 3le 35c 29,700 13c Jan 28c 
Michigan Die Cast_-_--~-----~-------~- 1 1% 1% 1% 800 1% Jan 2% Jun 
Michigan Steel] Tube common_____-- 2% 5 5 5 200 4% Jan 6% Apr 
Mid-West Abrasive common_____--- 50c 2 1% 2 250 1% Nov 2% Mar 
Motor Products common___..-------- * i 17% 17% 275 10% Jan 16% Jun 
Motor Wheel common-_-_---_--.--__-- 5 18% 18% 18% 100 11% Jan 18% Apr 
Park Chemical Co common_________- 1 Zz. 3% 3% 1,660 1% Jan 342 July 
Packard Motor Car common_____.___ . aa 3% 4 613 2% Jan 5 May 
Parke, Davis common ° as 30% 30% 451 28 Jan 32 May 
Parker Wolverine common _____._____ . iS 9 9 140 5% Jan 10. May 
Peninsular Metal Products common-_-_-_1l 1% 1% 300 76c Jan July 
Pruderice Investment common ______-- 1 1% 1% 1% 200 1% Jan 2% Mar 
Rickel (H W) common___.-_________- Box 3 3% 200 2% Jan 3% Nov 
River Raisin Paper common___.______ * isi 3% 3% 1,925 1% Jan 3% 
Scotten-Dillon common ----~-.~--~--- 10 i 11% li’ 100 104% Dec 14% Apr 
Simplicity Pattern common___-..-._- 1 i 2% 2% 300 1% Jan 2% July 
Standard Tube class B common___-__- i ake 1% 1% 300 1% Dec 24 May 
Timken-Detroit Axle common__----~- 10 ee 1 oF 200 23% Dec 33% Mar 
Tivoli Brewery common____.____-_-_- 1 ia 2% 2% 600 1% Jan 2% Nov 
Udylite common —--..-~_....--.-...- 1 —eo 3% 3% 100 24 3% May 
United Specialties ____-..----.---_-- 1 5% 5% 5% 100 4% Mar 6 Jun 
Universal Cooler ‘“A’~---..--------- . 1% 1%, 900 3% Jan 7% Jun 
Ce OE” chilean nine mdans * 2% 2 2% 5,190 68c Jan 2% May 
Walker @ Co “Ao... 2 i.e 56 peas 30 30% 1,100 17. Jan 29% Nov 
Warner Aircraft common-_____..._ _-- 1 ‘ay 1 1 800 2 Jan 5 Dec 
Wayne Screw Products common_-__-__- 3% Dec 5 Mar 









For footnotes see page 379. 
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OTH 
Pea a XCHANGES 
Jan, 15 to Jan. 21 both inclusive, com toi nge H | 
’ ’ piled from of Hn « 
ficial sales I 
friday” week's Salen Hadelphia Stock Exch 
jin s R 
STOCKS por Bale Price of as. [a Jan. 15 to Jan. 21 both inclusi xe ange 
Aircraft Accessories C Low High : Range for Year 1943 clusive, compiled from official 
Bandini Petroleum caeivans eta, 500 2% 2% 2% 1.540 Low High Friday Week’s Sal eu ita 
Barker Bros Corp sconnen Sear : 6% 4% 5% 2,150 i o~ 4% May oayous— PER Range for Week 
Sasahart-Merrow Consolidated._-.--- : oe. 123% 12% "100 3% Jan 5% Oct ePrice of Prices Shares 
Recker & Gay Purniture Co_...__---- Ribs 35. 37 0 7 Jan 15. Jan American Stores Par Low High Range for Year 1943 x 
Blue Diamond Corporation__---—~-- Oo % % Ye 300 10c Jan 50c Oct American Tel & Tel__._____ ----° 5 Low eae 
aike tities Ol Corp....-—..-------- 2 1.35 1.35 1.35 1 ve Feb 1% July Baldwin Locomotive Works vic... 100 1563 15% 16% 430 11¥ High 
Broadway Dept Pn ge en aE 15%, 15% 153% =. . fom Barber Asphalt Corp Works vtc_____ 13 . eae 646 387% Jen 16 Oct 
essna Aircraft Co__--- rea. 4 15% 15! > sen 2.0 udd (E G) .t Es” ee ®. 20% 585 h 158% 8S 
Chrysler Corp —————————- cage a: + a6 a6%% — 7% Jan Lge toe a ee 38% 25% oa 20% Dec 
eatiated Mtesl Oere.._..__-----—- ~- a80% a81% _ Nov 10% Ma Ohi Aaa mania cihing if RES 366 27% July 
amewereed eee een Ca oo ee ae Sep Chrysler Corp -______ . 1% 1% 40 6% Nov 10% Ape 
o j e Sy . ae oe | 4 r 
Douglas Dr yr sale laa 1 7% 736 "ou ped 19% Aug ane > Prior aoe ~------------- . oe a tr 81% 46 67% J 630) 
Blectrical Products Corp_-—_--—------ 4 ‘ a51% a52% ge ae 8 Sep mae nee tes... ee an eo 432 13% Jan 85% July 
Exeter Oil Co Ltd class A-- MS -- 12% 12% 8 Dec 66% Jul General Motor  roaetemineiatenees ° .? 47 167 . 7% May 
Foster & Kleiser Co__--~- saeaNe - 35 35 nae 7 Jan 12% Oct Bo 2 nn 1@. 53% ca 41% 337 33% oe 455% Sep 
Benson Motors Corp common. ae aw 2% 2% 400 = Jan 50 May amign Coal & Navigation V4 53% 1,221 44 . ye 43 Sep 
i. tee ie - eae ae 742°««44% Jan Ten National Pow A RE ER RE ge 8% 8% 485 eat : 
Goodyear Tire a oo an san: ae 5 Jan 7 tube ower & Light-........-.* 6 ~~ 10 A se oe 9% May 
poncers Oil Co class A common __.--* 493 39% 39% 073 a oon 14 Mar eg eee o% 133 2% an 8% Mar 
rudy Development Co..__---_-------1 > ha 492 50 738 34. an 41 July a ee ee ee 1 5% 4% 55 7% Jun 
udson Motor Car Co__------ c 85 85 700 Be Jan $0 Dec iladelphia Electric Co common____ 50 27%, o1% 2 Find 6,574 3% Ja 
Pane Wells — Corp._------10e ae oh a9 Ye 65 gets on 85 May = pemrence coainaiate ay on : 20% 20% 21 " aie 23% Ton sai rm 
-we ompany Ste OS, re 2°. 32 300 78-380 10% Jul 4.4% preferred _...___________10 245 24Y 742 163 Apr 
= Petroleum ee ae 10% 10% 10% —s os nt 46 july A wage ar Rg meee ge pager ie 118 ” an 24% 2,478 23% ae 22% Dec 
ckheed Aircraft Corp__-------- 30 31 55 ‘e Jan 11% Jun ileo Corporation %@ pid__25 33% 333 pon 90 114% 26% Aug 
Los Angeles Investment Co ----t -- 16% 16% - 27¢ Jan ee ee) 3 281 ory 33% 379 30% Jan 120% Aug 
«SS SCRas meee 10 -- all% all\% = 2 V4 = 24% Mar Reading Co common 9 T¥2 28% 200 13% pe pnt July 
enasco Mfg Co.- an 1334 Se ee st 50 1 6% Jun 
—atien Siren i4d...._-.----- 1 1.10 1.05 , aes oo aah. 2. 7 100 
Pacific Finance le ete een "y 8c 8c — yi 87¥ec Dec 1.80 May Salt poms , 2 pagel ----------50 ses = oe 65 pity nh 22% May 
are tok nae — common____- La OC BRE ‘ss Se uae Re 2 yd ata ae. i ee ie 30-2288 Jan 26% ov 
70 MESS asa = 8 a a30! SR ee ee 391 < 3 e Mar 
5% ist preferred —_------------- 25 35% 35% 3554 #70 23% Jan 31% . Tacony-Palmyra Bridge— =—~—”—”—~—~—S~S * 60 , 39% 39% 328 a Jan 11% Oct 
c Sacifie Indmanity Co........-_----- = ay oa 8 son 30% Jan 36% ren Class A Parsidinating. 58% 60 187 48% — 43% Feb 
Pacific Lighting Corp common--__-~- ° -- 47% 47% 305 be ing Feb 30% Oct Tonopah Vtg ia ~--------° inci 30% 31 Besse 63% Mar ; 
Pacific Public Service 1st pfd sa — 42% 42! v4 Jan 48% Se Transit Investment Corp common___- 1. +. “ 106 = 22 ) 
Richfield Petroleum Co common ----- ante i919 isis duly 44% July Preferred _ orp common..._25 Y a 2 351 i a oe Sep 
chfield Oil Corp common_...-____- 8 6 r uly 19% Se ~---------------------25 1! 7 Va 24 is % Feb 
Ryan Aeronautical Co- IO REE BAS . -- 9% 9% ~~ 2.10 Jan tee United Corp common : 1% 1% 1,181 YF pies 1% July 
sereved See ee ey Sa ah te 3B 7% Jan 11% July i ee eee eee : 2% Aug 
Sy RR AOE a Vg 0445, 5 : M as Im “SPIRGER YS apa 5% , 2 
ocaame = fat § ieee Mar | Benet, drut ee ee 
jm oe ie OO aeeeerern PDES OTR AEE, ° — = /8 a23% 2 17% oe Jun Nc ee agar RAS REE | ao 2% 2% 10,486 nee 
Sontag Chain ee a tie. gees 3 11% 500 7% Jan 4 Jun pa géland Coal_..___..-.____-__20 it 15% 15% "150 Rs, Jun 2% Dec 
Southern cnet gan naa ge my PRR = 2, + : , 0 2% Jan a nd ‘8 23% 23% 105. °~ ai pte rt Oct 
preferred class B_.-------_--- ‘* 23% 24 1 ; an 9 Se Ys Oct 4 
ih, $0 preferred roa PE 31% 31% 31% iat 358C Nov 25% July ¥ 
eed On Ge. ot re ies i an = ae Pi 
Sunray Oil Th nedlnad epee met * dye. apae : 37 37M 37% sore 16 Jan 30% Bn i burgh Stock Exch 
Transamerica Corp aaa aS ~ -- 5% 5% 4 28% Jan 39% May Jan, 15 to Jan. 2 ange 
wean or Gs & Western Air Inc__5 8% an 8%, 1.528 27 ann 6% Sep an. 21 both inclusive, compiled from official sale Pe 
° “a -- Y : Mg «a 
alifornia-----—--—-—— 25 ‘enifp = 53 — 4 1 on 19'%2 Mar eas ouly 8’ = Week’s Sales + io 
Mining Stocks— — 15% Jan 2258 Julv =~ Sale Pri Benge for Week 
ath dimaimatty Cons ine. Co ‘dele pe ce of Prices Shares Range f. 
Cons Chollar G & 8 Mng Co_______ 10c cae lc | Bins eny Ludlum Steel_______ se Low High ge for Year 1943 
Zenda Gold Mining Co--- hehe gg 1.25 1.30 — Pe — 7c Sep er gg re RE BRE Rie M2 * me 26% 27 155 wanes High ' 
Sree c 2 , c an ; I i ER Na -- 8% . Jan 
amer Red d Sta Se ee! 11000 Tike Dee el Selimiie Gas circ emma Sy 8% = 50S. dan A Sun 
2 ie einem ieed ee ae k,n Mag = 4% 4Y, @ Jan 
ee oer A Sai a eae EE — a PGP 50 ax Baha Brewing -————-——-a- a 16% 16% ga 2 Jan } em 
Gaetan bal SE ee 100 ainete a a38%s 70 39 wy = us Jun Koppers Co re yatta anime e - 16¥ 3 \, 4% 380 et yo 17% May , 
EON SG: 78 4491567, f % Jul Lo Dil oh cg SOND Tha v2 2 16% an 4 
Anaconda Copper Rated ----14 044% op . 841 131% F nh ted ne Star Gas --100 se 2 50 13% Dec 
ing Co 2 a44%e 045% @ Feb 156% Jul ys tpn pane ae wa - 101 101 Ye Jan 181 
Armour & Compan y menossaseeer > 130 32% J y cKinney Manufacturing __........ 10 8% 10 92 “4 July 
“ty, | SSeS 5 = 25% 25% 59 2 Jan 41% Nov Mou ufacturing -..-.-_-- . 8% 8% Jan 104%, 
Atchison, ‘Topeke & Genta Fe Ry--100 200” ast” a6” sean ee Mountain uel Supply M-—-— ig 108, Ror 96 dtp 
2 SEILER A AIR Wiititnce r 
Baldwin Locomotive Works vi e.----13 20 4 4 405: 48. Jan 64% July Pitta Phan ae ee et ee A emg eat 4 
Bendix on 0. +----------------- 5 a20 a20% 100 ome Nov 6% Apr Pittsburgh + Frm Glass -~--~-.---__-- 25 ay 12% 12% "10 oe Jan 95c Mar 
Mem Coros. 2 colo LL 5 -- al7% al7% 10 1 4 Feb 20% Dec rew & Bolt Corp____--_- * rae 98% 100 93 Ye Jan 145% May 
er ae ¥ nc Corp_---—----------- :. =; Se a ae 19 ‘July Renner Co eX 4% 5% “Gn De 98% Oct 
ea ce RI 5 Fs a13%, a50% 65 55% N 38% July ia ........._........... 1 80c e @ Dec 6% Apr 
Borg- +------~---------------- 15 ae %4 al4% 86 ov 69 Jul Shamroc Mung —~~------~--~---~-~--- 1 Oe 80c 100 
Borg-Warner Corp ——------—-------= 5 -- 829% 029% ee. aa ee 15% Sep Seen arenes Soren... Ee. 2¢ 2c a ee 90c Aug 
anh Gen & Rcttia Corp... 100 rime a35% a35% 11 : ug 29% Sep Wes SETS A ae 1 —_ 3% 3% 400 oe an 3c Oct 
lumbia Gas & Electri -- a36¥, 3 5 29% Feb tinghouse Air Brake —— 71% 1 2% Jan 
Commercial Solvents ra a hte —--—-~ m ae Bi a37% 80 39% Dec ae RS Sees. Pee Ses ek. ° 22% 22 44 7¥4 204 5% N 3% July 
Commmareial: Selvents Corp---—-------- ’ at, ad% = 1012 Jan 39% Dec fe 23% 284 15% Jan . 24% May « 
Commonwealth & Southern Corp___- 25 025 2 8% 231 % Jun % May 
thern C re a25 a255 9% Jan 15% 
Gunsel Vultee Aircraf orp_—--- _ 825% 111 22 Yq July 
t Corp- oveey Ye ¥, % Jan 26 
Continental p--------- % , % 1,550 6% Oct S . 
Continental — son af ance apn 1 4 ng 12% 420 10 i 1% May t. Louis Listed d * 
Crown Zellerbach C )~----------~ 5 a32%, . a a5 % 50 4% nd 20% Apr an nlisted S ats 
Curtiss-Wright Corp =-—————————— S alt 32% 32% 30.28% eb yi May ecurities 
---------------- 1 hy “8 8 ul 
9 4 Sa 2 oo 2 EDWARD D. JONES & Co 
General Foods Corp * a37% 2 180 15_ Dec pr s Oo Ss Cc 
Ase. ° 8 = 836% a37% 235 31 1742 Nov Est es 
ee ‘ -- 41% 41%, % Jan 39 J stablished 1871 i 
Great Northern Railway —————— : 3, “ae 42% ae oe 42 ‘Oct 300 North 4th St., St. Louis 2, Mi ; | : 
aa 28% 28% soo a1 Nov 395% July i Members ’ oo Measour! 
bee sage Copper Corp_______..____- : 12% = 2 = 136 255% Dec = os Bt. Louls Stock Exchange 
asi. ; ‘a ar : 
yaa A eNeil ds Libby_———————_____- 7 S33. 980% 835% ag an ee 16% May Cecae Steck Rach. Chienwe Dowd of Trade Pho: 
/ A sea Ps Matha Neate eae rm ase Po 74 440 5% Ja 35 Apr New York Curb E ‘0 Mercantile Exchange CEntral 7600 
McKesson & a58% a58% n 8% Jun te Be 
Moritgonesy — Inc---~-_- 18 ” 54 Apr 63% July ll Teletype SL 693 
r Co Inc_ er -- 23 
New York C Bn manna , 23 15 
Serth Dan mu. i. : 7% aa ee 260 36% Feb pee S } 
American . ° eoce=- Sess fod 78 1,545 @ July St Lo 
Ohio Oil Co____. ° PSE AS ANS Aaa * 216% 82 8% 584 10% Jen 20% Apr ba uls 
Packard Motor Car Co...... « 6 216% a16% 8% Dec 14 
Motor Car Co__.......... al8 al bg 99 10% J Apr Jan. 15 to Jan. 2 
Pennsylvania Railroad Company... . 8 al8% 125 an 18% July an. 21 both inclusi 
Pullma Dodge Sectees Company-__-- ee 3% 3% 850 8% Jan 21 July F sive, complied from official sales lists 
iia, ee ov% 27% «©6442 Jan et STOCK a IR 0 RR 
Radio Corp of America... * 038% a a22% 210 20% —_ 31% Apr _ Sale aa Range for Week 
— pang epg PR eR : 10 io. — a 4 3356 aan = fom American Investors Par Presigge sete Range for Year 1943 
Sears, x an ea ® -- 17% 18% 505 5 Jan 12% May Elder Manstéctering A... Hse s nan 1 Fee igh Low H 
Soco loebu Co a - a22% 14% Jan ibe Mieke ines 6% 6% igh 
ny-Vacuu 4 a22% 20% July n Electric -100 195 5% 
Southern Baile Ot} Co... 15 a87%4 =—.a8'7% a88 aie 19 Feb 25% Jun SiaeennlicLigeniae osantno nett anenabiine 4 a 75 675 22 65. Pid 7% Jan 
Siandaré Sranee. a TT « 12% 12% 12% 3 2 59% Jan 8934 Dec Huttig S & D 7 wl 9 gece teen Bec oie 8% 8% 25 5 uly 65 July 
Standard Oil Col Inc np 23 V4 22% 23% = 10% Jan 15 July Hydraulic Pressed 7 =~ -—=~---~----- 5 x2 T% 71% 100 53% fog 842 M - 
Standard Oi mpany (Indiana)___25 == a29% a29%, 165 Jan 29%, A Preferred rick common___100 oh 9% 9% 250 “a Oct 1% July 
Mone be Webster . - heeeeemmaeme rm Slams «ear 433% — #4 Nov 29% Nov Simieliined time cana. a... oe a. oe 9% Dec 
Sree as common... nian 
Giltdee Oe en ee -. wae 36% July Key Co common. --_______ DIRE PIB Po, 0 35% 208 403.3% Jan Tk Cok 
Swift & Company. .* 26 SS 30 1% Feb 60 Sep Laclede Steel common ——--__--_____-2 o trae B% Bie 121 28% Jan 38% July 
Texas Guilt ‘Sul _) NENA: ae 620% PO 5% Jan ah on ete 20 16% 2 ae 39 ats Feb o% daly 
ul ‘8 2 ‘< common _.......... ik Dec 
Tide Water Pee are eee ; oo oe oS 6 ee.. Bee Midwest Piping & | Reig erage 5 a > PS os 2S Me eee 
in Saas a poe . ae ob Rees dg 70 34% Dec on a ssouri Portland Cement common..25 ~~ 1? ig wo |, 45% July 4 
c Ra ed Y 4 -- “pile 4 
United ‘Air Lines ‘Transport st? —-108 900% 80% a8i% — 130 Bim Oct Baa ADE National Bearing Metals common_____+ m4 SM San ng | 
meat teen rs 5 @a100% 1 4 Apr andy common............ 15 es 
United Corp "Sena i ee so. l= x 1st_prefer men.___.... . 15 15 2 v | 
ee ee y —s oa ae RRA Be POR eo ae 50 ; ’ 
United Shales aa anna ~- ee x a28% a28% a28% 20 18% Jan fe Rice-Stix ed. ~~~ 100 33% 32% 33% 189 11 gan 16% Jun | 
Warner res’ Putas Delamere cting ; 1% 13 175 24% Nov i ane 2nd Sidetter te common_: ~ Soa 126 126 50 ue oon 40 Sep 
Western Uni etures Inc_________ a53 5 a53 ae 240 1% Jan % y St Louis P: Sit li ne Sih I 100 “Xe 13% 13% 17 ar 124. Nov I 
Westinghouse 1 Telegraph Co_______i0 i tae 12% rte 291 48 Jan 2% May Scruggs-V ub Service common A____..1 __ 106 10 o% <oe 10% Dec i 
Willys-Overl Elec & Mfg Co__.___ 100 243% a42¥, 12% 200 7% Jan » Sculli 8 -B Inc common______-__- e 9% 9% o 101 > Feb 105 «ON 
Ree, Rae, , teel chia asia acy 4 48 BY, Ov ‘ 
Woolworth ricer Motors Inc 50 aQ95 a947, 243% 155 351% A 15% July St n common_______ let 19 19 4 Jan 11% ' 
mpehy (@ aoe 7777-2 fe 096%; ug ix, Baer & Sa NE " 9 Jun 
pany (F W)_________ Ge at” 6% om 5 dan : = ™ ped Wagner recie senunte BE Shigeo 4S — oii 15 ey _ es Dec 
St eR BE a a tok ae 2 Se ee | 
St Louis Car 6 4 t 
8 extended... - 1945 ey m° % 23 i 
a 000 «= 85-—s« Marr 9 
2 Nov 
= 
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CANADIAN LISTED MARKETS 








Montreal Stock Exchange 


Canadian Funds 


Jan. 15 to Jan, 2 


STOCKS— 

Par 

Acme Glove Works Ltd 642% pfd__100 
Agnew-Surpass Shoe common- eee 
Algoma Steel com__--._-__.--.----_- 
Preferred Sr antpene a ics 100 
Aluminium Ltd common Sibi tte cedneio 2 
Aluminum Co of Can pfd___-----._100 
Anglo Canadian Telephone ORE ._.50 
Asbestos Corp 5 AS af 
Associated Breweries common _-__-.-- ° 
Bathurst Power & Paper class A-~--- ° 
Bell Telephone Co of Canada-_-__-~_- 100 
Brazilian Traction Lt & Pwr_ __..----* 
British Columbia Power Class A__-___ ag 
Class ‘‘B”’ cies Bivens . 
Bruck Silk Mills._____ hicishi dcwiamlebiailncet 
Building Products class A... ---~-. e 
Bulolo Gold Dredging— a ‘ x 
Canada Cement common_.____--_____ ° 
ETS bE ab Se ee 100 
Canada Forgings class ‘‘A’’_- ° 
Canada Iron Foundries common. 100 
Preferred =e luu 
Canada Northern Power Mea A era . 
Canada Steamship common____-___-___ ° 
ee: UN nn ee has 50 
Canada Wire & Cable class ‘“‘B’’______* 
Canadian Breweries common____-_____ * 
REC RRIES S OP RSI eaSae 2° ren Nee * 
Sanadian Bronze common ___- liccatths 
Canadian Car & Foundry common____* 
eee -OGtNtIOG ook ek 25 
Canadian Celanese common i. _-~-__ e 
RIE arte ede let ei ee eee ® 
Canadian Converters _____-~- _lv@ 
Canadain Foreign-Investment ‘com * 
Canadian Ind Alcohol common___-_-_._* 
ae gal GEASS ESSN So OCD 
Canadian Locomotive —_.-.-__ ~~ * 
Cenadian Pacific Kkailway___________ 25 
IOC GED OU ee ee emewen ae 
Consolidated Mining & Smeiting____-- 5 
Coeewers -4aee nS decal 
Crown Cork & Seal Co.__._.__--____-- * 
Distillers Seagrams common -_-_-_--.~ ~~~ ° 
SUNN, OI i tlpice a aves citneiment sb mots iao cass ° 
Dominion Coa) preferred__.__.__-_~-~- 25 
Dominion Glass common ___-_-___-_-._100 
9Yominion Steel & Coal B__.--.._.__ 25 
Dominion Stores Ltd____-..-----_._~ * 


Dominion Tar & Chemical 
Dominion Textile common___-—~~...-_~~ 
SORA UU ick ik arlesecctncete ll te cing times af 
Eastern Dairies __-. tt NOS 
English Electric class ‘ aii ncpbisahte su 
Famous Players Canadian» 
Poundation Co of Canada... -._--~-- 
Gatineau Power common_-_.__...--~---- 

5% 
General Steel Wares common—-_--__.__ 

Preferred 
Gypsum, Lime & Alabastine.___--~~.~.- 
Hamilton Bridge 
Hollinger Gold Mines__...-~-~-~--~~- 
Howard Smith Paper common-_-_-_-- ~~ 


PUGRGIIOG. Coch eee Se owes 100 
Hudson Bay Mining._............-- > 
TOR! OO TA iii eincindincinn bd 
Imperial Tobacco of Can common___5 

ee emacs £1 
Industrial Acceptance Corp com_-- ~~~ ° 
International Bronze common-_-_-_----- * 

Preferred ~~ ‘ah tad 25 
International Nickel of ‘Canada com__* 
International Petroleum Co Ltd__ _-~_ bd 
International Power common ___-___-..* 

Preretree = ick eo -+- Si. <a ce 
Lake of the Woods common-_-___.---~_ ° 
Laura Secord Candy__..--...------.< 3 
SAINI static ainicdtnep loan encbseinnun cath acimmeney s 
McColl-Frontenac Oi] ~_.--..-------.* 
Mitchell (Robert) —..-.=-----------~- * 
Montreal Cottons common. _-— ~~~ 100 

Preferred — ~~ PS RICE SOT: | 
Mont Light Heat & Power Cons aid va 
Montreal Telegraph —_..-~....-..---~- 40 
National Breweries commoa._-_..—- A 

POI ioe ck fan ernie nane 25 
National Steel Car Corp new__-.-~--~ bd 
Niagara Wire Weaving___-_.-~-- ELS 
Noranda Mines Ltd___..-__.-.-~-- -.-- e 
Ogilvie Flour Mills common___.__---_- ® 
Ontario Steel Preducts common-_-___-.-* 
Ottawa Car Aircrart ...<..2.......+..* 
Ottawa Electric Rwys____--__-------- * 
Ottawa L. H. & Power common _.._.100 
5 PTOREIMON 86 coke et nn 100 
Page-Hersey Tubes —_-.._..--..----~* 

oJ 


Penmans Ltd common. __-_-.-_- 


Placer Development 1 
Power Corp of Canada__-...-_.---- bd 
Price Bros & Co Ltd common-___ _._-- ° 




















S@ Preserree 24-6. 100 
Quebec Power ....~.-+..--.--..-~---- bd 
Regent Knitting common_-_-_--~-~-~---~- bg 
Rolland Paper common _--..~-~~--- * 
St Lawrence Corp common bd 

Class A preferred 58 
St Lawrence Flour Mills pfd____--- 100 
St. Lawrence Paper preferred... _-.~ 100 
Shawinigan Water & Power______.-__ * 
Sherwins Williams of Canada pfd__100 
Southern Canada Power_._.......---. 
Steel Co. of Canada common-_-_-_-_.-_- . 

Wroeferred ...-..--- 24-5 25 
Tooke Brothers new common Phiten A . 
Twin City Rapid Transit common _-___* 
United Steel Corp__.._.--__----.-=-- * 
Wabasso Cotton - ~~~... ..-.----.-- * 
EI BA oe ce ceo * 
Winnipeg Electric common___--__---_ * 

‘Preferred ~~ 100 
Woods Mfg preferred____-_.---..-- 100 
Zellers preferred ____----~-~ Se res ae 25 

Banks— 

OE ee. HR ee CRE REED © 100 
Commerce - 100 
Montrea) 100 
Prey NR i ae eee 100 
Royal 100 





WOLCOTT Ons cate cee cenns 100 


Sale Price 


715 
13% 
96 


2 2 V4 


15% 


6% 


105 


11% 
34% 
“5% 
43% 
34% 


9 
252 


28 2 


15% 
16% 
51% 
25% 
13 


“2M 
86 


272 


133 


151 
240 
137 


Week's 
Range 
of Prices 
Low High 
74% 75 
13% 13% 

10% 10% 
90 90 
9542 9812 
96% 97 
48 48 
21% 22% 
22 2242 
15 15% 
155 155 
2234 23% 
23%4 24 
3% 3% 
8 84, 
16 16% 
15% 15% 
6% 7M 
104%2 107% 
20% 20% 
85% 85! 
90 90 
Te 8 
11 11% 
34% 34% 
18% 18% 
5% 5% 
41 43 %e 
34% 34% 
8% 9 
25% 26 
3842 38% 
22% 225 
39 45 
25 25 
5% 5% 
5% 5% 
28 34 
10% 11 
12 12 
40% 41¥y 
28 28% 
fi 29% 
3442 35 
25 25% 
13 13% 
118 118 
8 B12 
9% 9% 
Be 8% 
72 72 
7% 8% 
70c 70c 
3% 3% 
25 25 
15% 16 
4 4 
862 86% 
12 12» 
108% 109 
6% 7 
5% 5% 
12% 12% 
14 14% 
108 108 
29% 29% 
14 14% 
10% 11% 
Te % 
23% 24 
13% 13% 
22% 22% 
30% 31 
22 22% 
22% 23 
111 111% 
24% 25 
14 14 
8% 9 
82 Bi 
16% 17 
71 71 
126% 126% 
19% 21% 
35 35 
34 34 
41 41 
15 15% 
16 16% 
50 51% 
25 25% 
13% 13% 
5 5 
24 24 
7% TT 
86 86 
97 97 
50 50 
11% 17% 
7 7 
20% 21% 
93 95 
125% 13 
21 21 
9 10 
3% 3% 
15 15% 
130 6130 
50% 53 
15 16 
128 128 
10% 10% 
64 64 
78 70 
11 11 
7%, 7% 
+ 4% 
50 51 
17% 18 
6% 7% 
63'2 65 
115 (447 
2742 27% 
133 133 
135. 135 
150 151 
240 240 
py ae Fs 


Sales 
for Week 
Shares 


35 

25 
280 
30 
249 
196 
10 
1,626 
365 
2,480 
204 
2,716 
236 
250 
165 
260 
2,725 
1,447 
103 
220 
50 

3 
2,035 
569 
145 

5 
7,705 
275 
65 
665 
720 
175 
30 
1,215 
125 
175 
425 
1,450 
4,147 


1,115 
3 


1 both inclusive, compiled from official sales lists 


Range for Year 1943 


Low 
70 Nov 
11% Jan 
8%2 Feb 
82 Jan 
88 Dec 
99 Dec 
4642 Sep 
21 Dec 
15 Jan 
12 Nov 

141 Jan 
14% Jan 
22%. Dec 
2 Jan 
5% Jan 
13. Mar 
11%4 Feb 
4¥2 Jan 
92 Jan 
20 Feb 
60 Feb 
85 Mar 
5% Ap! 
9 Jan 
30% Nov 
18% Aug 
1.45 Jan 
27%. Jan 
“4M Jan 
24 Dec 
z7 Jan 
22 Mar 
17% Jan 
25 Feb 
3% Jan 
3%4 Jan 
12 Jan 
7% Feb 
9% Jan 
37% Nov 
27% Mar 
22 Jan 
20 Jan 
22 Nov 
il% Jan 
118 Dec 
7% Nov 
5% Jan 
6 Mar 
72 Nov 
51% Feb 
50c Sep 
oo Jan 
21 Mar 
14 Nov 
734 Jan 
72 Jan 
8 Jan 
94 Jan 
5 Jan 
4% Jan 
8.90 Jan 
12 Jan 
98% Jan 
27 Feb 
12 Jan 
10% Mar 
7 Jan 
13 Jan 
10 Feb 
20% Mar 
28 Nov 
17 Jan 
6 Jan 
98 Jan 
19 Jan 
942 Jan 
5% Jan 
6% Jan 
16% Jan 
684% Feb 
120% Mar 
18 Oct 
24 Feb 
26 Jan 
36% Jan 
i2%e Nov 
15 Feb 
40 Jan 
22 Oct 
10 Jan 
4 Jan 
24 Feb 
6% Jan 
87 Apr 
93 Feb 
42% Feb 
T¥e Feb 
6 Jan 
9% Jan 
62 Jan 
12 Nov 
6 Jan 
8% Mar 
1.75 Jan 
11% Feb 
120 Apr 
524% Fen 
14 Oct 
114 Feb 
9% Dec 
59% Jan 
66% Jan 
9 Nov 
5 Dec 
3% Dec 
47 May 
17% Aug ~ 
2% Jan 
21 Jan 
65 Feb 
24 # Jan 
128 Mar 
129 Jan 
147 Jan 
223 Jan 
132 Jan 


Higa 
70 Nov 
14 Feb 
11 July 
90 Sep 
133 May 
103%4 Feb 
48 Sep 
25% July 
22% Dec 
15% Feb 
158% Sep 
28% Sep 
29 July 

5% May 

9 Jun 
17 Sep 
185° Sep 

8% Sep 

1065 Dec 
2642 Jdtily 
83 Nov 
90 Oct 
12 July 

4% May 
38 May 
22 Jan 

642 Oct 
4242 Nov 
12 July 
27% Oct 
39%2 Sep 
23 July 
43 Dec 
33% Apr 
6% Nov 
6 Nov 
2742 Dec 
12%4 May 
13% Jun 
46 July 
29 July 
33 Sep 
41% Oct 
31% July 
16% Jun 

126 Aug 
11 July 
10% Jun 

9% July 
81 Mar 

83%4 July 
1.45 Apr 
5% July 
25% Aug 
16% July 
11% July 
94 Sep 
14% Sep 

110 Oct 
7% Jun 
8 Jun 
12% Aug 
16% July 

107 Oct 
32% Oct 
17% July 
12% Jan 
7¥4 May 
22% Oct 
13 Jun 
23 Feb 
39% Mar 
24 July 
21% Dec 

112 Dec 
26% Jun 
14 Nov 


100 «July 
9% July 
22 July 
72 Jun 
126% Oct 
27%e Jun 
34 Sep 
30 Sep 
41'2 Nov 
15 Sep 
18 Jun 
52 Aug 
25% Feb 
17% Jun 
642 July 
24% Jan 
84% May 
87 Apr 


103. Aug 
53 Sep 
11% Sep 
10% July 
19% July 
9342 Dec 
16 Jun 
10 July 
10%2 May 


4 July 
18% July 
130% Nov 


254% May 
150 Aug 





Montreal Curb Market 


Canadian Funds 


Jan. 15 to Jan. 


STOCKS— 
Par 
Abitibi Power & Paper common ___._. e 
OD PEODCCIOE . cccciiacemnewntimcnedines 100 
re RE aR So leer ele 100 
Aluminium Ltd 6% cum pfd___._-.100 


Bathurst Power & Paper Co Ltd ‘“‘B’’_* 
Beauharnois Power Corp Ltd_. ..--_-- s 
Brewers & Distil of Vancouver Ltd_._5 
British American. Oil 7 
British Columbia Packers Ltd__.._.._* 
Canada & Dominion Sugar Co... ° 
Canada Malting Co Ltd___-~ ~~. Ms 
Canada Northern Power 7% pfd___ 100 
Canada Wire & Cable 642% pfd 100 
Canadian Dredge & Dock Co Ltd_____* 
Canadian General Investments Ltd___* 
Canadian Industries Ltd ‘‘B’’__. a? 
Canadian Light & Power Co 100 
Canadian Marconi Company. Seiscacutth 
Canadian Power & Paper Inv Ltd pfd_ 
5% cum. preferred__ 
Canadian Vickers Ltd common___- ? 
7% cum preferred 100 
Catelli Food Products Lid common ° 


Commercial Alcohols Ltd common__--.* 

Preferred —_ oe RC Be 
Consolidated Div Sec pid. PN se PS Ss 
Consolidated Paper Corp Ltd. _-. . 
David & Frere Limitee ‘‘B’’__.______- ° 
Dominion Engineering Works Ltd____-~ : 
Dominion Oilcloth & Linoleum___-_---. bd 
Dominion Woollens pfd_______..-__.20 
Ponnacona Paper Co Ltd____._______ Ld 


East Kootenay Power 7% cum pfd__100 
Eastern Dairies Ltd 7% cum pfd__100 
Fairchild Aircraft Limited__._...____- 5 
Piect Aircrecke  TARis ote * 
Ford Motor of Canada Ltd A___---_- e 
Foreign Power Sec Corp Ltd___- %, 
Fraser Companies, sg 
Voting trust ? 
2 


Freiman (A J) Ltd__..--_- he kesaeimael 


Halifax Fire Insurance Company_ _..10 
Hydro-Electric Securities Corp______- * 
international Utilities Corp A._----- ~ 

CORES Pe tik eo 1 
Lake. St John Power & Paper____-__- » 
MacLaren Power & Paper Co_.-_--__ ye 
Massey-Harris Co Ltd 5% pfd__--- 100 


Melchers Distillers Limited common__* 


Preferred —___-_- RR! FP a 
Montreal Island Power Company ---_-- ° 
Moore Corporation Ltd____-~.-----_-- ° 
Noorduyn Aviation Ltd... .__--- ~~ * 
Paton Manufacturing 7% cum pfd__100 
Quebec Tel and Power Corp ‘A’’____- . 
Reliance Grain Co Ltd common___-_* 
Sarnia Bridge Co Ltd new__-. _ ___-- . 
Southern Canada Power 6% pfd____100 
United Corporations class ““B’’____.__* 
Walkerville Brewery Limited __-____-- od 
Walker-Gooderham & Worts common _* 

Sk cum. PYERSTEOG- + - seen cena * 

Mines— 

Arno Mines Ltd__--~~~-- sasha Rabb estin ces Sai bg 
Beaufor Gold Mines Ltd__...__--_-- 1 
Bidgood Kirk Gold Mines Ltd___--~~~ 1 
Bouscadillac Gold Mines Ltd _-.--~-_ 1 


Buffalo Canadian Gold Mines Ltd____* 
Canadian Malartic Gold Mines Ltd___* 
Cartier-Malartic Gold Mines Ltd_ Sy” 





Central Cadillac Gold Mines Ltd__ ~~ 1 
Century Mining Corp Ltd_-~.-.~..~~- 1 
Dome Mines Ltd... .-~--_------ 9 
Eldorado Gold Mines Ltd_~- ee: ae 
Falconbridge Nickel Mines Ltd_ PE. 
Francoeur Gold Mines Ltd_.-...--~-- bd 
Howey Gold Mines Ltd__---~-------- 1 
J-M Consol Gold Mines Ltd___ ----- 1 
Joliet-Quebec Mines Ltd_--~--~--~-~-~- 1 
Kirkland Gold Rand Ltd__..--_-_----1 
Lake Shore Mines Ltd__---.-.--~-~---~ 1 
Lamaque Gold Mines Ltd__._-_--~--~_* 
Moffatt-Hall Mines Ltd_..-.---.-----1 
Normetal Mining Corp Ltd_-..--~---~- ° 
O’Brien -Gold Mines Ltd_.-------~~--- 1 
Pandora Cadillic Gold Mines Ltd----_1 
Pato Cons Gold Dredging Ltd_._.---1 
Perron Gold Mines Ltd_-..----~~--~- 1 
Pickle Crow Gold Mines Ltd__~-~-~--- | 
Red Crest Gold Mines Ltd___--------* 
Shawkey Gold Mining Co Ltd__----~-- 1 
Sherritt-Gordon Mines Ltd... --1 
Siscoe Gold Mines Ltd .--.-~~-~--~--- 1 
Sladen-Malartic Mines Ltd_ ~~~ ~-~-- 1 
Towagmac Exploration Co Ltd_------1 
Wright Hargreaves Mines Ltd-.--~- * 
Oils— 
Anglo-Canadian Oil Co Ltd-..--~--~-- . 
Home Oi) Co Lta ° 
Pacalta Oils Ltd_-----------.----~--- , 


Royalite Oil Company Limited__~-~~-~- 


Sale Price 


23 
17% 
2034 


3.55 


Week’s 
Range 
of Prices 
Low High 

3 3% 
3l%e 34% 
62 62 
1105 110% 
3 3% 

10 10% 

7% *T3 
21% 22% 
24 24 
20%8 20% 
dy 44 
99 99 
110 110 
16 16 
10% 10% 
152 152 
15% 15% 

2 2% 
60c 60c 
6% 658 
6'2 6% 
52 54% 
12 12 
2% 25% 
6% 6% 
10 10 
644 634 
2 2 
2442 26 
28% 28% 
13 13 
lve 8% 
14 14 
32% 36 
3 3 
34 3% 
24% 24%4 
25c 25c 
20 20 
20 21 
1.75 2 
15e. 3—.:«1Se¢ 
3% 3% 
23 23 
25c.. 25c 
17% 17% 
19 19 
20% 21 
2 2 
7% T% 
25¢ 25¢ 
48 48 

4 4% 
123.13 
4%. 4 
20 22% 
5% 5% 
105 105 
14% 14% 
1.75 1.85 
5856 59 
20% 21 
2c 3c 
7c 9c 
55¢ ~ 59c 
4c 4c 
Bee 9Mec 
82c 82c 
2'ec 4c 
3c 5c 
Be 12c 
29% 29% 
1.256 1.25 
3.80 3.80 
39ce 44c 
3le 3i1c 
2%c 3%c 
5%¥ec 13%4c 
4%ec 6c 
17% 17% 
6.25 6.25 
6c 8c 
80c 80c 
1.50 1.55 
8c 8c 
3.45 3.45 
1.06 - 1.06 
2.00 2.04 
4c 8c 
34ec 3'ec 
7lc 72c 
57c 5%c 
70c Tic 
16c 19¢ 
3.25 3.25 
60c 60c 
3.25 3.55 
4%c 4%c 
20% 21 


Sales 
for Week 
Shares 


12,299 
8,760 

15 

100 
431 
227 
321 
1,055 


7,600 
16,200 


26,000 
100 
1,800 
4,000 
200 
200 
400 
18,100 
1,900 
2,600 
2,500 
1,500 
2,000 
125 


200 
3,125 
1,000 

210 


21 both inclusive, compiled from official sales lists 


Range for Year 1943 


Low 


Jan 
Jan 
Feb 
Dec 
Nov 
Jan 
Feb 
Jan 
17% Mar 
17% Mar 
4 Jan 
91 Jun 
Jun 
15 Dec 
Apr 
Jan 
15 Aug 
Jan 
2 Jan 
2 Jan 
Jan 
Jan 
Jan 
2% May 
6 Feb 
: Feb 

Jan 
i. 25 Feb 
22% Mar 
24'%2 Jan 
9% Jan 


334 Mar 
12 Feb 
i¢ Jan 
“4 Dec 
ate Nov 
19% Jan 
25c Mar 
12% Jan 
12% Jan 
1.00 Apr 
13%c Jun 
1.50 Jan 
3% Jan 
15c Jan 
10 Jan 
15%4 Jan 
1442 Jan 
1.00 Mar 
5’ Feb 
25c Mar 
4542 Mar 
3 Dec 
46 Mar 
4 Feb 
742 Feb 
102 Jan 
9 Mar 
1.25 Jan 
47% Jan 
19% Jan 


2c Aug 
2%ec Jan 
12c ,Jan 
2c Feb 
40c Mar 
le Feb 
2c Apr 
4c Dec 
19% Feb 
80c Jan 
3.15 Jan 
2ic Jan 
18e Jan 
lc Mar 
2'42c Feb 
3%ec Apr 
11% Feb 
3.95 Jan 


75c Dec 
63 Yee May 
3c Jan 
2.15 Mar 
82c July 
1.44 May 
liec Feb 
2'ec May 
664ec Jan 
38c Jan 
36c Jan 
12c Jan 
2.60 Jan 


50c Jan 
2.66 Jan 
4%ec Jan 
20 Nov 


High 
4% July 
32% July 
62 
122 Oct 
4 July 
11% July 
8% Nov 
22% July 
26 July 
22% Aug 
44 Oct 
101 Sep 
110. «July 
19 Jun 
10% Aug 
169 Mar 
19% Oct 
3% May 
10% Jun 
10% Jun 
7% Apr 
77 Apr 
12 July 
3% Jun 
6%4 Apr 
12 Sep 
6% July 
2'2 Jun 
36% Apr 
30 Aug 
14 Jun 


7%, Dec 
13 Dec 
35 May 
* 4% Jun 

6%. Jun 

4% Oct 
75e Oct 
20 July 
20% July 
1.50 Oct 
15%ec Aug 

5% Jun 
22% Dec 
75ce Jun 
18% Sep 
20 July 
22 July 
1.75 Nov 

7% Dec 
25c Mar 
49% Oct 

7 =May 
55 Ye July 

4 Feb 


25 Mar 


106 Oct 
12 Dec 


2 May 
65 
21% Aug 


76c Oct 
4.00 July 
6c Jan 
26 Apr 


= 








Toronto Stock Exchange 


Jan. 15 to Jan. 21 both inclusive, compiled from official sales lists 
Frida 


STOCKS— 

Abitibi Power & Paper common-____-_- * 
6% preferred —----~----~-------- 100 
7% preferred ...--------~-------- 100 

Acme Gas & Oil Co. ----~--~------- bd 

Agnew-Surpass Shoe common--_-_----- bd 

Ajax Oil. & Gas Co.__.~--------~--~+-+- 1 

Alberta Pacific Consol Oil----~~-.--- 1 

Aldermac Copper ----------------- ° 

Algoma Steel Corp_------------------ * 

Aluminium Ltd common ° 





Aluminum Co. of Canada 5% pfd._100 
Anglo Canadian Oil 








Anglo-Huronian Ltd__---~-----~------ bd 
Arjon Gold Mines_----~------------ 1 
Armistice Gold ~.-----~--------+------ 
Ashley Gold Mining Corp------------ 1 


Canadian Funds 
y Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares 
Low Hiah 

3 3° 3% 3,340 

33 31% 35 16,980 
75 75 10 

9} Vee Be 10¢c 6,500 
12% 12% 12% 25 
ag 1.16 1.40 4,675 
14c 12c 14c 2,340 
17c¢ 15¢° . 17%c 3,794 
9% 93%, 10% 60 
95% 95 99 365 
rae 96 97% 300 
64c 60c 64c 18,000 
6.25 6.25 6.50 21,310 
15%c 14%c 16c 35,900 
47% 45¢ 52c 41,300 
Bec 5c 9c 23,300 


Range for Year 1943 
Lor High 
70c Jan 4% July 
5 Jan 33 = «Jniv 
46 Jun Sep 
6c Jan l4c Feb 
13 Nov 14 ‘Mar 
13%c Jan 1.606 July 
9c Jan 17c Jun 
9c Jan 2lc Aug 
8% Dec 11 July 
89 Dec 133% Mar 
99 Dec 102% Feb 
47c dan 84%2c Jun 
3.00 Jan 7.10 Oct 
12c Dec 33c July 
35¢ Julv 60ce Oct 
3c May 5¥ec Sep 





For footnotes see page 
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: | Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares 
Low High 
Astoria Quebec ae ET 1 11%e 9 "ae 12 ‘ec 268,525 
Ault & Wiborg Proprietary 5% pfd ae 4 : a ee . Pn 
Aunor Gold Mines a EE Se SE eat 2 3.2 if 
eemnmee Mines 1 15%c 14c 16%ec Lape 
Bankfieid Consolidated Mines______ rods ue om oe 28, 7 
Bank of OO ne 152 1 152 2 
Bank of Nova Scotia meni nition be 233 404 oars 3 
Bank of Toronto__ i ee c A 233 2 8 
Barkers Bread common “eh i B. + Mo 
Preferred " < ~ - saa ae 1.808 
Base Metals Mining. . ‘ 10c c 4 po 4 
Bathurst Power & Paper class A ° § 25 16 “ ‘ai phi 
Bear &xploration «& Radium_________ 1 pve 42 ec 54 2c 70'ae8 
Beattie Gold Mines ag SOC E ERR 1 2.15 1.93 2.: 5 70, 
r lass “‘A”’ - tate 24 23% 24 740 
Beatty Bros class “A’’. o he oe = 
UE ties e * 
Bell eatin of Canada__.___ shi “— “— oe ad 
ns River Mines____ one 95 6 9 
Sed Kirkland Gold___._- i 56c ae beg — 
Biltmore Hats _...- EE: 5 
Blue Ribbon preferred__ -~...____50 é 43% = m 
Blue Top Brewing preferred__ fi gontihen 10 < a, - ae 
2S Sea ne” Se ie ; 
pare See Dit i 10¢ 9 2° pd sues 
Bonetal Gold Mines_____-_~~~~~-~~~~ , rp tteg ea : 4 bye ot 
lor. 2” aaeeeearpgpapares % %e ; ; 
nie ol Cordage Preferred________ 95 fei 26% = Hy ‘ oe 
Srazilian Traction Light & Pwr egom__* 23 ge ey "7a 2 oo 
Brewers & Distillers... = > 1% esa “ ie 1 
cae American Ot. > 21% 4 ve — 
British Columbia NRE : =e ba es va a 
British Columbia Power class A______ - ies 2 ane ae 
British Dominion Oil__________--~~~~ 78c 70¢ c ote 
Broulan Porcupine Mines, Ltd_.______ 3 85 — reo “— cae 
ee Corp 7 o i 
Buifalo Ankerite Gold Mines______ ° ae 3.95 4.09 reaae 
falo Canadian Gold Mines______ Z Stee fe 8c 9 ns — 
Buildi Srodmets 14@.. 2. 4 
Bunker Hit] Extension Mines_______ ‘! e. o = _— 
munetOn GieelCo » = Bs 4 _ 
Caldwell Linens Ist preferred ____ ee ig oe co : 
out agbny |. SR aarti Thier 3% le 
ae cl & Edmonton Corp Lid_______ 1 * 420 «2.02 2.23 34590 
Fagg lla ces. epeammeaaae 1 24c 2l1c a sues 
9c c ’ 
ving 1 m7 
Canada Bread NON Ss ge - =- . a “i a 
Canada Cement common... zi. 6% , ty, io ; co 
gg RR RNIN geesagm ~— Vy 
Canada Foundry class A__.... i mi au gp no 
Canada meeting Ooo. “4 
oeees Package: ~7- =~ wal ite 9014 91 = 
Canada Permanent Mortgage ___ 100 ait 145 150 Rm 
Canada Steamship Lines common____* ask 11 11% 7 
eens ee appermemeae 50 35 34%, 35 585 
Canada Wire & Cable class A » nis 65 65 M4 
Canadian Bakeries common... s ~~ > 5 10. 
Canadian Bank of Commerce______ 100 133% 133% 135 131 
Canadian Breweries common.______ se 512 5 5% 1,595 
cng ee eee ana e 43 41 43 526 
Canadian Canners common... a 812 ye Pe po 
sg ee ie Vy 
Beaten ng. SORE RRR Ne * 12% 12% 13 375 
Canadian Car & Foundry common____* 8% 812 9 320 
i 4 28% PE - Ma An 
a re 2 25% ly % 
Canadien Celanese ee 38 a. cane a 
Si a ettepasatamgame eens fe rm Y 
Canadian Dredge & Dock.24 2 * Bag 15 15% 520 
Canadian Food Predtctesiicc; 4. |. Pers ad 45 4 5 
Canadian Industria] Alcohol A... ° 54% 5 is Ben ; s00 
Damedion Malertie © ~~~~———-—-— - hen 
Canadian Oils epmmon. io - ae a : me a Ye 50 
on EY aceite re gre 
: Pi jan Pacific gs RESEND 25 10% 10% 1l 8,812 
Cunedian Wallpaper class B______~~" . ue 14% 14% 80 
Canadian Wirebound Boxes. : 18% 7. : 9 Bo. 
Gold eer i. é z 
Castle-Trethewey ae gg Te i 1.10 1.10 1.10 3,480 
Central Patricia Gold Mines. 1 1.78 $97: 200 15,100 
Central Porcupine fo igs» a Cee 1 11%ec lle 12¢ 25,000 
Chemical Research | ae 1 35¢ 26c 35c¢ 14,600 
Chesterville Larder Lake Gold Mines__1 1.44 1.31 1.49 115,066 
Chromium Mining & Smelting = bd sae 1.55 1.55 215 
nour Willans Gold Mines______ z 1.88 1.86 1.93 35,185 
Cockshutt Plow ge cna . 12: 4aM 12 208 
ee 20c 16¢ 23%c 274,43 
Commonwealth Petroleum __-_— -* one 3le 3le 500 
Conduits National Co __- ---<2 5% 5% 5% 75 
ee Meee 5 a 1.29 1.38 1,400 
ee eee £86 gee 1.58 18,830 
Gonsolidated Bakeries ___~~~~~~-~ ” 15 15 15% 90 
Consolidated Mining & Smelting. ___ 5 41 40% 41% 535 
Consumers Gas ( Toronto)______- 100 a 132 133 129 
Crow's Nest Pass Se cg SRR ihe 100 ms 34-385 180 
gh RR aa m ag 2 70¢ 0c 306 
Dairy an commen: ooo" -?---*- * eae 5% 5% 20 
 Besies. Petroleum. _—-_-~~----------- : 6c 15¢ 1634 2,500 
ee meg *---- 80c Oc 8 
Dictman Nickel Mines____—~---------- 1° 3% 3% 3 lee 2,000 
Distillers Corp—Seagrams common____* ae 34% 200 
. « 28% 29% 977 
Dome og aoe Sane natatenam memes ra 
eee Bank 100 162 160 162 4c 
Dominion Foundries & Stee] com_____ bs 22% 22% 22% 270 
Dominion Scottish Investors common_1 te 50c 55¢ 60 
en 50 Bo: 31 31 5 
Dominion Steel class pe Olt ENTS 20 8% 8% 83, 425 
Seetee Mines 8 7-9 . 10 9% 106 450 
Dominion Tar & Chemica] common ___* 1 8 8 160 
Dominion Wooliens & Worsted com___+ 4% 4% 4% 275 
ee 20 13% 13 13% 360 
eee Co. a7 1 ea 13¢ 11,000 
on ———=<—an? 10146 10¢ 11%e 28,600 
Eastern Malartic Mines___--~~-~---— i 1.90 190 2.00 39/139 
Eastern Steel PS De eh ingdesnts pete a rr ye 14% 14% 30 
Economic Investment Trust _____~~ 25 ae 31 31 25 
De nalt Geld Mines --------? i 1,31 1.22 1.37 21,653 
English Electric Co of Canada A . -- 21% ay 30 
Class B REED tn laren gerne eee Re ‘dca 3 3 18 
Nickel Mines +f ais 3.70 3.95 600 
Fanny Farmer Candy Shops_______ ~~ 1 29 29 29 585 
A common oe ee oe " pe 4% 5% 2,322 
io 2, ~ 5 eS ereapgepamoetce mA 80 84 210 
Pederal Kirkland Mining... 1 64ec S5%e A 200 
Ploury-Bisell common... _~~~~~~~~ ; Pe 1.00 1.00 1.99 17 
nea ee a 24 244 
Ford Co of Canaaa ORG AL's 24 24 24% 1,315 
aanncgeur Gold Mines ~~~----— . 42¢ 39c 46 7825 
Gatineau Power eee Se as 9% gy 107 
1 nae, cane aag 100 864 86% 86% 65 
ep oy ARRON 100 ts 9 95 45 
General Steel Wares RP i li owe oe * 12% 12 12% 150 
— Gala reupine sates . Te 6c 9,200 
: -_-—-----. <~ 4c 4% 4,000 
God's Lake Mines i ° 21c 19¢ 22%e 43'393 
Goldale epee 1 rae 16¢ 1834¢ 4,500 
Gold Belt Mining np RERERAS Paysrets 50c Pas 20c 20c 2,500 
fae tat Mltses_____-~-~~--------80 1 3% =. Be 4c 9,500 
Gate Min OO a 1 14% 12¢ ,600 








CANADIAN LISTED MARKETS 





Range for Year 1943 
Low 


2% 


c Jan 


138 Jan 


8% 

4c 
150 
227 
230 
85 
21 

8% 


< 


c Jan 
May 
Aug 
Jan 
Dec 
Mar 
Feb 

C Apr 
Oct 


10c Jan 
70c Apr 


15 

10 
1403 
70c 
9% 
61 
213 

10 


91% 


Feb 
Dec 
4 Jan 
Jun 
c Jan 
2 Jan 
e Jan 
Feb 


8e Jan 


c Jan 


Dec 


Jan, 


3% Jan 


10 


Jan 


36c Mar 


15 
112 


Jan 
Jan 


72 Feb 


10 

163 
95c 
S4c 


Jun 
4 Apr 
Jan 
Jan 


1.00 Jan 


6% 


ce July 


J0%c Jan 


65c 


1.51 Dec 


75c 


Jan 


9% Jan 


13% 
20c 
3 
80c 
85c 


c Noy 
Jan 
Jan 

Mar 
Jan 


9% Jan 


122 


Nov 
Jan 


31% Dec 


50c 


May 


1.50 Mar 


10c 
50c 
2% 


Jan 
Feb 
© Dec 


254 Jan 
18% Jan 


142% 


Jun 


20% Jan 


50c 
22 
7 


Feb 
Jan 
Nov 


5% Jan 
6% Jan 
2% Jan 
8% Jan 


4c 
4% 


Feb 
c Jan 


1.09 Feb 


12 
2 


Jan 
Jan 
Apr 
Dec 














For footnotes See page 379. 


High 
l4c Sep 


3.50 Sep 
19l2e July 
19%ec Noy 

Jun 
259 Mar 
255 Oct 

3 Nov 
42 Dec 
17%e July 

15 July 
49'2c Jun 

1.87 Sep 

24 Oct 
15 Nov 
160 Sev 

1.10 Sep 

63c Aug 

9% Dec 
43% Dec 

18 Sep 

12c Mar 

24c Aug 

11% Sep 
26% Dec 
28% Jun 

8% Nov 
22% Jun 
27% Oct 

July 
77c Noy 
85c Dec 
13c Feb 
4.uu July 

10%c Dee 

17 Aug 

4c Sep 

11% July 

5 Noy 

11% Mar 

2.60 Oct 
35c Jun 
9%c Noy 

7% Oct 

9 Sep 
107 Oct 
27 July 
44 Dec 

98 Oct 
150 Jun 
14% Jun 
38 May 

68 Oct 

6% Sep 
142% Aug 

6% Oct 
42% Nov 

9% July 

24 Oct 

14 July 

11% July 
31 July 

27% Aug 

39 Oct 
151 Oct 

19 July 

53 Dec 

6% Nov 
26 Jun 

70c Dec 

23%4 July 
138 Nov 
12% July 
14% Dec 
20 Oct 

1.59 Dee 

1.35 July 

1.75 Sep 

1l4e Aug 
47¢ May 

2.14 July 

2.65 Aug 

2.09 Oct 
13% Jun 

19¢ Dec 
3le Noy 

4% Dec 

1.45 Sep 

1.74 Sep 

154% Nov 
46% July 
136 Oct 
38% July 

1.25 July 

5 Dec 

24c July 

85c Sep 

4%c Apr 
41% Oct 

29% Aug 
167 July 
30 = =6July 

1.00 Dec 
34 Nov 
11% Juiy 
10% Jun 











STOCKs— 

Par 
Goodyear Tire & Rubber Co com_____ # 
Preferred 50 
Graham Bousquet Gold Mines_______ 3 
Great Lakes Paper common vte . 
Vte Preferred “, 
Common " 
Preferred _ ‘a a 
Great Western Saddlery common . 
Grull Wihksne Gold Mines aay 
Gunnar Gold Mines Ltd SP lapnnina aetna 
Gypsum Lime & Alabastine._--__ ° 
Halcrow Swayze Mines______--~-~~~~- 1 
Halliwe}] Sold Mines. 1 
Hallnor Mines -1 
Hamilton Bridge Co Ltd__.. ..* 
Hamilton Theatres preferred 100 
Harding Carpet ° 
Hard Rock Gold Mines_____-- >> ~~~" 1 
Harker Gold Mines__ ae 
Hasaga aah CS aaa een teen eon 
Hedley Mascot Gold Mines _ tevertomencolh 
Highwood-Scarcee . ... aes -* 
Hinde & Dauch Paper Co____ —~~--.__* 
Hollinger Consolidated Gold Mines____5 
a od 
Homestead eae aR 1 
Howey Gold pe eS aaa 1 
Hudson Bay Mining & Smelting. sf 
Hunts Ltd class | Hematsene vag arate 
mage ene od SA Seen 
Huron & Erie ne Ra tra 100 
Imperial] Bank of Canada_____ 106 
Imperia) | 5 eepaaaraar as ° 
Imperial] Tobacco Ordinary... <-->, 
referred SN etapa ee a Ra 1 
Imperia] Varnish preterted. 0. . - 7 * 
Inspiration Mining & Dredge. 1 
In €rnationa] Metals common A. ° 
Se ec 100 
Class A Preferred. ie ao heroin 100 
Internationa} Nicke} common... - |: ? 
Internationa) tage eT . 
Internationa] Utilities FO? ccvcesnmenig ns eee * 
Jack Waite we C6_- > 1 
Jacola Mines ___ ne eee em art aren 1 
Jason oe ences: 1 
Jellicoe gt pane pti mie eatanjcng ie 1 
Conso]__ a te he moter wre ore 1 
Keri-acdison Gerd Mines A 2 
Kirkland Hudson Bay Mines. wep ate 
Kirkland 1p Ra pe 1 
Kirkland Townsite ee apnea 
Lake Dufault ~~ Rah 1 
ke Shore mines, Lig otal 
Lamaque Gold Mines___ aon 
Landed Bankin & Loan 100 
Lapa Cadillac Sane Mims. i 
aura Secord OO ae 
Le yong. Maeemsenerags apres 1 
Leitch Gold Mines _ EERE 1 
Little Long Lac Gold Mines SAR: e 
law Groceterias A > 
oy Rinaaeeteeapmems ad 
Macassa Mines ita ened i 
MacLeod-Cocxst:1jit Gold Mines_____~ 1 
Madsen Red Lake Gold Mines_____ 
Malartic Cold 2 ng RR cea J 
anitoba & Eastern nent EE ° 
Maple Leaf Gardens common. a Aan 
Dle Leaf Milling common. s 
Preferre See A, i s 
Maralgo Mines ___ spore asl it Stns 
Massey-narris tape ee * 
5 i o eee cnmane 20 
McColl Frontenac common iO 
Preferred EP ab Pr ee ta a ~~.100 
McIntyre Porcupine Mines... 5 
McKenzie Red Lake Mines_____ 1 
McLellan Gold no hikleaiamaraceamaaen mere | 
McVittie Graham Mines. __ staetteagcs 
cWatters Gold Stooge Rte bd 
Mercury Mills ___ “pe ogg PG * 
Mid-Continenta} oe & Gas : 
Mining Corp of = 0 ap Oa a » 
Monarch Knitting Preferred. __ 100 
Moneta = ettetaenreteeaeet 1 
Montreg] Light Heat & PNR: ba 
Moore Corp Fc a OCOD aay = 
Muirheads Cafeterias common_____ +d 

ee i 


a Pea 0 
Nationa] Grocers Co Ltd common____s 


Preferred Se a ET onren aiee 
Nationa] Petroleum Se Os mr tng ea 
Nationa} Sewer Pipe class Pie at en ag 
National dy, eM etree bd 
Nationa] Trust Nepcetpeea tare Sans ae .100 
Negus ee 1 
Nipissing ee 5 

mae s 

Orgold Mines a fog ORES 1 
Normeta] Mining Corp Ltd... ii 

orthern Canada oe RS at ® 
North Star Oj] sts RET EE * 

Preferreq ie, ok REN, ca ee +=~-5--___. 8 

Brien Gold teen ee ae i 
ne le ere a * 
Omega nga Eee 1 
Orange Crush ee bd 
Pacalta ple Seana bg 
Pacific Oil & Refining —_~ Reiter Shit ae 
Pacifie Petroleum _ i mae ae ae 
Page-Hersey ae gp ae ¢ 
Pamour Porcupine Mines Ltd_--_->~~ ® 

‘andora Cadillac G Mines__-_ > 1 

artanen Malartic Gold Mines." "= 1 

ymaster Cons Mines: Ltd... -~>--~- 2 
Peoples Credit meewttles.-- ~ be 

a Gold ae hee Se a 1 

row Gold op 
Pioneer 20 ody eR 1 
Porto Rico i gym med i URS 100 
Powell Rou 5c. en Ts 1 

Voting Aon. ECT oa ae 

er ee ak Sa * 
Premier 5 8. aon oe RS mi, | 
Pressed Metals of Americg ~~ 77 1 

ston: Bast NG J 
Prospectors Airways nh eye nf haat de bd 

ston ag ae 

Quemont irra. Bye Se Ramage : 
Reeves-Macdonaig nape ee 1 

bulbs Mee 1 
Riverside 015 a eg er 2 
Roy I Bonk "sound 22 } 
i a De Ce nia 1 
Royalite «oye at ar mara 7 

ussel] Industries 9 10 

eae ee 100 
St Anthony br eg RS 1 

t Lawrence Corp nage gE bd 


San Antonio Gold Mines Ltd 


Friday Week’s Sales 
Last Range for Week 
Sale Price of Prices Shares Range for Year 1943 
Low High Low High 
ide 8614 SB 135 62 Jan 95 July 
05 56 150 51% Jan 58 July . 
4loc 4%c 4loc 3,500 2c Jun 3%2c Noy 
D2 5% 90 May 6% July 
21 2f 22% 771 14% Feb 23 July 
54%2 5% 20 3 July 7 Oct 
2214 22% 22% 29 16% May 23 July 
3 534 5% 255) 3% Jan 7 Dec 
34%c 3c 1,000 2%c Jan 7’2e Mar 
18%c 17¢ 181%4¢ 10,900 11%c Jan 24c Aug 
634 634 7 435 Jan 75% Jun 
8%c 64%c Mise 58,300 3c Apr 24c Noy 
33%4e 3c 4c 45,085 24%2e Noy 7c Jun 
3.65 3.60 3.65 400 2.50 Jan 4.00 Nov 
5% 5% 5% 200 4% Jan 8 Jun 
100 100 6 5 =o Jan 101 Noy 
. 5 5 1,100 3 May 434 Dec 
1.29 1.14 1.29 44,205 40c Mar 1.15 Noy 
5% 5% 5% 1,000 2c Apr 6c Aug 
59c 44i%4c 6le 106,108 17c Jun 44¢ Dec 
nian 4lc 42¢ 3,300 30e Noy 47c Mar 
12%e 12¢ 12%¢ 2,800 10e Jan 17c_ Sep 
ne 15% 15% 210 14 Mar 16% July 
12 12 12% 4,004 8.50 Jan 12% Sep 
3.55 3.30 3.55 9.790 2.65 Jan 4.10 July 
=: 4c 4c 4,500 3c No 6c July 
30c 30¢ 33¢ 18,700 17%ec Jan 3le Sep 
291% 29% 30% 915 26% Jan 32% Mar 
11% 11% 11% 35 7% Jan 17% Noy 
11% 11% 11% 25 Jan 17% Oct 
mall 72 7 48 55 Jan am Dee 
164% 164% 164% 30 155 Dec 8 p 
iat 14% 14% 3,289 11% Jan 17% July 
11 1034 11 1,450 0 Mar 12% Feb 
oe? 7% %% 600 6% Jun 7% Apr 
ae: 29 29 i 28% Sept 29 Sep 
59c¢ 58 61¢ 8,200 26c Mar 66ce Oct 
1 17.17% 815 10% Jan 17 July 
100% 100: 100% 31F 90 Jan 100 July 
99%, 99 993, 80 90 Jan 100 July 
30%, 30% 31 1,530 27% Noy 39% Apr 
22 22 22% 1,885 17 Jan 24 July 
23% 23% 23% 100 6 Mar 23 Dec 
Ha 5%ec 6c 1,000 4%c Oct 10ec Feb 
3c 24%e 4% 3,266 le July 342c¢ Oct 
27c 27¢ 36c 57,816 13e Jan 29e Nov 
7c 6c Te 50,800 1 as ao os — 
2Y, 3¢ 6,4 ec Ja 2"% 
9.i0 9.10 9.45 ‘mae 4.75 Jan 10% Sep 
40c 35¢ 40c 6,100 20c Jan 40c Mar 
99c 93c 1.07 113,985 55¢c Jan 95c Dec 
-- 10%¢ 10%ec 1,000 8c Sep 13c - Sep 
wie 80c 82¢ 3,500 40c May 1.40 Aug 
16% 16% 17% 1,585 10% Jan 16% Sep 
6.20 6.10 6.30 1,675 3.65 Jan 6.10 Sep 
. 60 6 2 54 May 61 Nov 
8%c 6%C Bic 56,150 3%2c Jun 9'¥ec Feb 
13% 13% 14% 765 9% Jan 14 Oct 
4c 3% 4%e 81.700 le Jan 4'2¢ Dec 
1.21 1.21 1.96 17,350 60%c Jan 1.27 Sep 
1.10 1.08 1.24 36,600 67¢ Jun 1.07 Nov 
4 23 23% 175 19% Feb 2442 Oct 
22% 22% 22% 150 18 Apr 22% Oct 
3.65 3.60 3.70 7,655 2.30 Jan 4.00 July 
<2). SAR 280" ts'sen 1.51 Mar 2.40 _ 
as SO Bee. Grae ae Jan 1 4 ra 
3.40 3.35 3.60 21,610 1.65 Apr 3.75 Sep 
2'¢ 2c 3¢ 72.200 4c Jan 3 ac Aug 
¥ 10 10 25 6% Jan 8% Nov 
65% 6% 6% 150 4% Jan 9 4 Jun 
143, 143, 15 30 10% Jan 17 Jun 
a Te 8e 5,525 2%sc Mar 6c Oct 
8% 814 9 130 5% Ja 10 July 
21 20% 21 1,145 14% Jan a2 July 
ae 8 BY, 75 6 Jan 9% July 
cae 104 105 55 92% Jan 05 Dec 
59 83% 59 715 47 Feb 58 Sep 
143° 140 4.49 14,305 Sse van 1.55 Nov 
4%c 8 63%c 5 57,500 1 4c May Se Aug 
8c 7e 8%ce 10600 Se Apr 8c sev 
23¢ 21c 24¢ 16,100 lle Jan 5c 7 om 
7% 7% %% 175 4 Feb 9% July 
34c 32¢ 40c 513,100 18% Dec re ped 
2.04 1.86 2.15 19,875 1.22 Jan 2. c 
79 17 7 100 5S Mar a0. Apr 
4lc 39¢ 42¢ 12,620 28e Jan 4644c Nov 
21% 9% #9 875 18 Oct 27s Jun 
48 48 48% 355 44% Jan 4914 aot 
1.75 1.70 1.75 2,994 25¢ Mar 1.75 Dec 
Noe ae 50 5% Aug 9 Dec 
10 9% 10 1,175 6 Ja 10 re 
-~ 27% 28% 95 25% Jan 29 c 
ea B2c Bloc 500 6c Apr lle Oct 
— 18 18% 110 12 Jan a2 Oct 
15% 15 15% 1,745 11% Noy 15% Oct 
-- 161% 161% 7 125 Jan 167 =Oct 
ss 60c 64¢ 6,100 35c Feb 67c Sep 
2.45 2.12 2.50 6,715 1.05 Apr nae Sep 
51% 49% 51% 3,233 40 = Jan 5212 Aug 
9%C 9%e jie 78,100 2%c Jan rer — 
79¢ 78e 8c 9,642 74¢ May er on 
59¢ 59¢ 6 Ic 2,600 20c_ Apr to BS 
1.25 1.20 1.25 90 1.00 Apr 2.00 Sep 
Pa. 4% 4% 25 3% May 5 Nov 
1.48 1.48 1.55 48,870 ole Mar 1.45 a 
68c 65ce 68 3,100 38¢ Jan — i 
47¢ 44c 52¢ 60,370 Sec Jan 64c i p 
7 13% 65 2% Apr 7 aed 
4%4c 3%e 416 24,900 2%ec Dec A — 
72¢ 70¢ 75¢ 13.900 68c Dec ‘135 oe 
47¢ 47c 47% 500 47c Dec 0 
97 97 97 25 88% Jan 103 oo 
132 1.32 4.49 17,412 57e Jan 1-41 ae 
8%C Bie Bing 1,000 3c Jun pF en on 
5%4e 5¥%c Tie 55,775 2c May ois g 
40c 32c  42c¢ 206.715. -—«17%e May 3 c Aug 
=a 4%, 4% 100 4% Aug 5% as 
1.07 1.05 1.15 34,950 74c Jun pr Pa 
2.18 2.00 2.29 15,415 1.28 May son an 
as 2.40 2.45 900 1.25 Jan « oo 
118 110° 118 170 100% Apr ea mor 
1.35 1,30 1.40 6,500 52c Apr ribs. 
1.28 1.24 1.34 4,500 50c Jan a 
6%. 6%. 6% 105 6 Jan 11 | July 
-- 1.05 “1-09 ~ 2,800 58c Jan fe oe 
7. . 6% 7”. 2,595 4 Jan Pi 
2.65 260 2.75. > 33 1.72. Jan | ee _ 
Soe |, Be 2 38e "8 7 Feb io 
1.01 97¢ 1:07 ” 148/681 3lc Jan 3c oe 
56%2C =: 19 62146 453,994 3c Dec ane oar 
cea 35e ° 35 500 25¢ Jan idl 
4%0  4%e 434¢ 19,000 eg oe 7 4c fed 
24 24 
9%ec 9c 10%e 16,800 s¥%e Jun Ste: Dec 
138 36 «1 55 132% Ma 150% Aug 
20% 20 «2 270 19% Noy 26% July 
as 19% -19% 5 15 Jan Aug 
ee: 200 200 56 152 Jan 205 Aug 
ie 3%e 10,000 2c Jan 6c Feb 
3 3% 130 1% Jan 3% July 
3.65 3.80 23,380 1.86 Jan 00 Sep 
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Week’s Sales Friday Week’s Sales 
Last Range for Week Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1943 STOCKS— Sale Price of Prices Shares Range for Year 1943 
Par Low High Low High Par Low High Low High 
Sand River Gold Mining 1 54ec 5c 5%ec 3,000 2¥%e Jan 9%c Jun Toburn Gold Mines i 1 1.11 1.02 1.15 2,300 6lc Jan 95c Dec 
Senator Rouyn, Lta_______________-__ 1 48c 45c 50c 91,750 18c Mar 62%ec Sep Toronto Elevators preferred 50 53 53 10 50% Jan 55 July 
Shawinigan Water & Power______ _* 12 15% 295 13 Nov 19% Jun Toronto General Trusts Corp_. 100 90 88 90 10 68 . Jan 85 Dec 
Shawkey Gold Mining 1 4c 2%4c 4c 11,950 2c May 4c Feb Toronto Mortgage Co . 50 84 82 84 35 68 Jan 90 Sep 
Sheep Creek Gold Mines 50c 1.00 1.00 1.00 600 85c Sep 1.05 Mar Towagmac Exploration 1 8c =—:15%4c 19 ee 12,491 10c Jun 18c Feb 
Sherritt-Gordon Gold Mines__..----1 74c Jic 74c 21,207 67ce Jan 1.04 July Traders Finance class A * 15 15 15 ‘100 6% Feb 12 Aug 
Sigma Mines 1 9.25 9.00 9.40 1,015 5.75 Jan 9.75 Nov Preferred 91 91 g1 7 8934 Dec 89%, Dec 
Silverwoods Dairies common ‘ 11 11 5 9%4 Sep 104% Nov Transcontinental Resources __....._-- ¥ 46c 46c 48 tec 10,100 35¢ Apr 74c Jun 
Preferred 9% 83% 91% 125 8 Mar 9 Jun Twin City Rapid Transit common ‘ 8% 8% 8% ‘100 53%4 Dec 10% Jun 
Simpson’s Ltd class A 27 28 35 10 Feb 25 Dec Preferred 100 75 75 10 7742 Aug 80 Aug 
Class B * 142 16 60 3% Jan 13% Dec Union Gas Co * 67%, 634 6% 835 6 Jan 9 July 
Preferred 100 108 107 109 60 86% Jan 10642 Dec United Corp class A 4 272 2742 27% 5 20 Aug 26 July 
ee ee ee ay | 57c 56c 58c 24,5UU 39c Mar 64c Nov Class B ag 14% 14% 500 744 Jan 10 July 
Sladen Malartic Mines___..._._______ 1 69c 69c 72c 15,500 29c Jan 69c Dec United Fuel class ‘‘A’’ 50 33 32% 33 220 32 Dec 37 Feb 
Slator (N) Co. Ltd 20 2034 20% 21 320 ; United Oils * 6c 6c 6c 4,500 5l2c Dee 10c Jun 
South End Petroleum Co by csatine™ 434° 4¥%ec 4%c 8,000 3¥ac Jan 8c Jun Wetted Biel aoc ieiinmek ccc cadnecis ° + 4 4s 600 3% Nov 6 Apr 
Springer Sturgeon # 67 65c 68c 8,600 54c Nov 77c Dec Upper Canada Mines Ltd______-______ 1 2.10 2.03 2.14 25,600 95c Jan 2.05 Dec 
Standard Chemical 19 19 19 120 10 Jan 1942 Aug Ventures, bite, co a ” 6.45 6.25 6.50 2,958 4.40 Jan 7.25 Sep 
Standard Paving common * 2% 2% 250 1.10 Jan 3 July Vermilata Olle’ o.5 oi ea 1 17c 15e 18c 110,150 9c Jan 36c Sep 
Preferred 11 11 11 225 7 Jan 10 Dee Waite-Amulet Mines, Ltd__....._____ - 4.60 4.50 4.65 4,533 3.40 Jan 5.80 Aug 
Steel Co of Canada common 63 63% 192 59%4 Jan 73 Apr Walker-Gooderham & Worts com___- ° 58 le 573 59 1,372 47 Jan 64% Dec 
Preferred 25 70 69! 70 130 66 Jan 76% Apr WOULOTT OR ical Sali a eg a ° 20% 21 325 19 0S ss Jan 21% Aug 
Steep Rock Iron Mines_______._____ . 2.10 2.04 2.10 45,160 1.51 Jan 2.65 Oct Wendigo Gold Mines 1 25c 25%4c 1,800 19c Jan 25c Dec 
Stuart Oil preferred 12% 12% 35 12 Dec 14 Nov Western Canada Flour Mills common_* 5% 5 5% 1,130 3 Jan 9 Oct 
Sturgeon River Gold Mining 1 18c 18c 19¢ 4,000 10c Jan 2lc Sep Preferred 100 81 75 83 624 40 Jan 91 Jun 
Sudbury Basin Mines 2.25 2.25 125 1.46 Jan 2.40 Sep Western Grocers common * : 79% 79% 10 55 Jan 90 Jun 
Sud Contact Mines i 434c 4%2c 5c 10,000 2¥ac Jan 5c Sep Westons Ltd common_____.__.______ ° 15% 155% 16 720 12 Feb 17 July 
Sullivan Cons Mines________________ 1 1.61 1.60 1.73 20,350 65c Jan 1.80 Nov Preferred 100 107 107 70 94 Jan 106 Dec 
Sylvanite Gold Mines. Ltd___________ 1 2.25 2.22 2.25 3,854 1.38 Jan 2.25 Aug Wiltsey-Coghlan Mines eae 1 15%e¢ 9%c 17¢ 339,500 1%4c May 5c July 
Tamblyn Ltd common <9 15% 15% 16 205 10% Jan 15% Dec Winnipeg Electric common-_.__-._____ bd 6% 6% 77% 783 3% May 8% July 
Teck-Hughes Gold Mines ___________- 1 3.30 3.26: 3.50 16,495 1.85 Jan 3.45 Sep Preterre 4.845 di cundlouaouae 100 63% 63 Ye 66 650 20 «Jan 63 Oct 
Texas Canadian Oil 5 1.10 1.10 172 90c Jan 1.94 May Wright-Hargreaves Mines____________ . 3.25 3.15 3.50 7,370 2.50 Jan 4.25 Apr 
Tip Top Tailors common * 10% 9 1l 1,110 6 Mar 9 Oct Ymir Yankee Girl Gold Mines________ ° 4c 4c 4%c 7,000 242c Dec 12%c Dec 
Pretented- oo ee _. 110% 110% 10 100 Mar 110 Sep York Knitting Mills common_________* st 7 7 50 5% Mar 8 July 
Quotations for Friday, Jan. 21 
investing Companies Insurance Companies 
snd ~~ nee ae om Aetna Casual & Surety ZT} 108% “8% Homestead Fi red — B= 
Aeronautical Securities___.___.1 6.32 6:87 .  Repstone Deedes Pete ee se OD. al ee ee = 12 stea re____________.10 13% Ya 
Affiliated Fund Inc___--____ 1% x3.33 3.64 Series B-1 vet 27.53 28.87 cee pate San oe. ae America-.19 70% © 82% 
AAmerex Holding Corp____.. 10 22% 24% Mertes - BSo25 so a 26.98 29.59 Agricultural 25 71 4 74 Seiketeeees OC DH Views 20 on a 
American Business Shares-___- 1 3.35 3.67 Bete Babs ee x18.26 20.07 American Aun... 39 21 a4 72 Maryland “eet = am FF = 
American Foreign Investing-10e 12.88 13.97 Scries B-4-_.-------_--____. se eet American Casualty__.._________ 10% 11%  #Massachusetts Bonding.....12% 74. 77% 
Assoc Stand Oil Shares______- 2 6 6% Series K-1_.._--___----____. ca tas American Equitabie________ ___ 6 17% 19% Merchant Fire Assur___._____ 5 47% 50% 
Ake-Houghwan Puné inc... a °1535" 14.36 Series K-2__-------__-----« oan eaae American Fidelity & Casualty_5 10% 11% ## Merch & Mfrs Fire N ¥ 3 6% 
Bankers Nat Investing— ‘ ce se ones ot: wenn nnn an or ae American of Newark_.______ 2% 14% 15%  #Monarch Fire Ins __._.._____ 5 5% 
4 Common ont (2 is yo ane ----------- 943 1038 American Re-Insurance______10 52% 55% National Casualty (Detroit) = 22% 25 
46% preferred___....--.--- 5 4% 5% eries. 8-3___....--_.-__... , ' American Reserve......._____ 10 14% 16% National Fire__ A 55 58 
Basic Industry Shares___--_- 10 3.66 -- Series 8-4 x4.16 4.62 American Surety__...______ 25 59% 62% National Liberty eM hg eS a 6% 7% 
Bond Inv Tr of America___-. 99.66 103.81 Knickerbocker Fund___._._.__. 5.91 6.48 AOmeble 2 ee 37% 40% National Union Fire. sSpapcitgtet ees. 20 180° 190 “4 
Boston Fund Inc__.--~-_----- 5 16.73 17.99 Loomis Sayles Mut Fund...___ * 88.89 90.79 Baitimore American_________ 24 6% 1%, New Amsterdam Casually __.._2 255; 275% 
Broad Street Invest Co Inc__..5 27.02 29.21 Loomis Sayles Sec Fund... 10 37.83 38.60 Bankers & Shippers 25 81% 861, New Brunswick y----- 29 td 31% 
Bullock Fund Ltd______-_-___ 1 14.70 16.11 Manhattan Bond Fund Inc— Bostes ....____.._..-.....108 - 6.35 5.60. Mew Mammenize Ween 10 45% 48 
Canadian Inv Fund Ltd... - 1 x3.05 3.65 Common 10¢ 8.39 9.23 Camden eb ee 5 205 221 New Yor® Pine PRESS, 135% 15% 
Century Shares Trust___---_~- * 27.50 29.17 Maryland Fund Ine_________ lic 4.240 4.66 City of New York__________ 10 17% 19% North River —— ie 21% 23% 
Chemical Fund_- 1 9.51 1029 Mass Investors Trust__--—- uh) 2056 22.11 Connecticut General Life.-._-10 40 42 Northeastern —________.___. 4% 5 V4 
Christiana Securities com...100 2,300 2,400 Mass Investors 2d Fund_..-__ 1 10.09 10.85 Continental Casualty__________ 5 39 41% IES SS oS I OC RE rte aaR 1 ae 89. 94 “ 
Preferred CE ER 100 143 148 =: Mutual Invest Fund Inc____- 10 «10.43 (11.40 Employees Group ia x31% 33% ase... a 102% 107% 
Commonwealth Invest__....-.- 1 x4.61 5.01 Nation-Wide Securities— Employers Reinsurance porns th os 55% 62% Pacific Indemnity Co________ 10 47, 49%, 
Consol Investment Trust_._.._ 1 36%: ..36 (Colo) series B shares______ ° 3.50 -. | Weterat 2. 42 4514 GEO ELLOITTTE © 10 83% 871 
Corporate Trust Shares__._-_-~-. 1 2.34 ; (Md) voting shares_______ 25c 1.23 1.36 Fidelity & Deposit of = a 1.45 151 Pradenseil-dumidane see : tate cane 
SY Sea 1 2.18 - National Investors Corp_______ 1 6.87 7.43 Fire Assn of Phila_..._______ 10 60 64 Providence-Washington _____-10 33% 36% 
Accumulative series____...__ 1 2.18 National Security Series— : Fireman’s Fd of San Fran____10 82 86 Reinsurance Corp (NY) _--__ 2 3% 5% 
Series AA mod a 2 = 2.62 Low priced stock common---- 289 3.28 Firemen’s of Newark_________ 5 13% 14% Republic (Texas)_....__.___ 10 26% 28% 
Series ACC mod_.__---_-__- , 2.62 Bond series___----_--_______ 6.78 8 =7.45 Franklin Fire_. 5S 25% 27% ‘Revere (Paul) Fire... _- 10-22% » 24% 
ACrum & Forster common_--10 x26 = 28 Income series_.....__..__.__ 4.34 $81 General Reinsurance Corp_____ 5 44% 47% St Paul Fire & Marine.____ 62% 2.86 2.96 
48% preferred__..-----~~ 100 1.1842 -- Low priced bond series_----_. 2GRS + 6.89 Gibraltar Fire & Marine_____ 10 17% 19% Seaboard Surety___.._______ 10 49% 51% 
Crum & Forster Insurance— Preferred stock series________ 6:56 7.27 Glens Falls Fire____.._._______ 6 42% 44% Security New Haven________. 10 35% 37% 
4Commen_B shares_------ 19 28 30 New England Fund--._.______ 2 12.01 12.94 Globe & Republic__...________ 5 9 10% Springfield Fire & Marine.__.25 125% 131 
47% preferred____-____- oe 6 6111% —- New York Stocks Inc— Globe & Rutgers Fire Ins. com. 15 16% Standard Accident 18 61 64 
Cumulative Trust Shares___--- x4.61 = Agriculture —_ ak 9.90 10.88 2nd. preferred. - 2.2. 65% 69% a RIS SE 100 4.85 5.00 
Delaware Fund_- 1 817.92 19.37 ala ae oe oe 5.84 6.43 Great American 5 28% 29% U 8 Fidelity & Guaranty Co..2 37% 39% 
Diversified Trustee Shares— DENI ieee 8.63 9.49 Hanover he 1 25% 2734 0 CPR oi scickicccctmccstmunantd . 267% 50% 
od ---- 3.55 —~ . Bank sleel- so oe 9.03 9.93 Hartford Fire 98% 103 U 8 Guarantee____.________. 10 ~=—s 68 73 
iat iomshosebiliilcitiniste-ci-csoederdet 2.50 5.40 6.15 Building supply__...__..____. 6.78 7.46 Hartford Steamboiler Inapest. “10 44 47 Westchester Fire 2.50 29% 32% 
Dividend Shares 25¢ 1.19 1.30 Pn a, Ni SARE SE a 8.08 8.89 Home —_ 28 29% 
Eaton & Howard— e Electrical equipment___...._ 7.78 8.56 c —~ 
Balanced Fund__......----- 1 x20.57 22.09 Insurance stock_....._...____ 9.74 10.71 
Stock, vont... - : z eae Sem eS TE I LIN 7.79 857 
pect Fen aay teat shes aehinery ——————— a New Y k City Banks & Trust G 
Equity Corp $3 conv pfd_-----_ 32% 33% BRR MRR PRA a 9.83 10.81 ew or a S rus os. 
Fidelity Fund Inc.—-----—--—_- © 17-84 49.21 a ga, EE NEE LO 487 5.37 Bia Bid = Avk 
Financial Industrial Pund, Ince 1.74 = 1.92 Railroad equipment_____-____ 6.69 7.36 Bank of the Manhattan Co. rm 21% fhe Pulton Trust pid 150 = -:165 
First Mutual Trust Fund--_-- o:.¢ me 2 Bete Steel 5.82 6.41 Bank of New York “300 '3.92 4.08 Guaranty Trust 100 «33.07 3.18 
Fixed Trust Shares A__---~-. 10 9.39 -- North Amer Bond Trust ctfs___- 40 = 2 Bankers Trust _._......_.. 10 483%, 51 Irving Trust ______________- 10 15% 16% 
Foundation Trust Shares A---1 3.60 4.15 North Amer ‘Trust shares Brooklyn Trust ----------100 #7 - 92 Kings County Trust--------i00 1,440 : 
ame nema mre cg mag at. 433 Series 1953-~--_.--._-._____ Ce, Central Hanover Bank & Trust 20 97% 101 Lawyers Trust___..._________ 25 34% 37% 
~~ amen aw rer ‘ Papen 1955 ~-1* x2.6¢  _- Chase National Bank_-_-_~- 13.55 36% 38% Manufactures Trust Co com_-20 47% 50% 
green arype es © 3166. 34.04 eo a 1 x2.55  _- Chemical Bank & Trust____~- 10 47% 49% Conv preferred________--__ 20 «51 53 
General Cap P-—---——-= i 5.14 5.54 ries 1958. ----___..____ as Re.ee - —- Commercial National Bank & Morgan (J P) & Co Inc____- 100 2.19 2.29 
General Investors Trust__ . . Plymouta Fund Ine____.____ 10c 49 54 Trust new common__________ 45% 48 National City Bank________ 12% 347% 36% 
Nieiias soils Putnam (Geo) Fund_-__-_____ 1 13.37 14.38 Continental Bank & £Trusi-20 19% 20% Kew save Trost. Pi sit iedsioton teal 25 90% 94% 
TO es—— a hange Bank & Trust_2 46 9% c Nat'l Ban Trust__17 VY, 
po aap preaen iiseaecaonedacens = — te peor eg Inc mon ------- et 6.29 pes Seapire Trust 72% 6% Title Guarantee fe Trust ceca 3 *3 : 7334 
Automo shares__......... J li epublic Inves RT Ae 3:28 -60 } j§|  #irst National Bank______._ 1.515  #=United States Trust____...__ 
Aviation shares 5.73 6.31 Scudder, Stevens & Clark a National Bank 100 1,475" 1,515 United States Trust 100 1, 305 1, a 
Building shares________-____. 660 7.26 Fund, Inc -* x89.39 91.19 > m i 
Chemical shares 5.63 6.20 Selected Amer Shares Comerran. Bs ~_2% x9.28 10.12 Obi tions Of Government | 
Electrical Equipment “been Ty! 8.77 9.64 Selected Income Shares_______ 1 420 -*=*'* iga a encies 
Food shares_._........_.-- 4.64 5.11 Sovereign Investors_......____ 1 6.00 6.6% Bid Ask Bid Ask 
Fully Administered shares__- 6.83 7.51 Spencer Trask Fund__________ * x13.77 14.66 Commodity Credit Co: 
General bond shates___---~_- 7.36 8.09 State St Investment Corp____- ° 79:21" 85.12 Ar allel Feb 15,1948 100.6 100.9 "econstruction Finance Corp— 
Industrial Machinery shares_-_ 6.32 6.95 Super Corp of Amer AA....-.1 x2.33 __ Bo arabe Siome Loa’ Bank— : ; 1% Apr 15,1944 100.3 100.5 
nah aig a a cS 3. ee eee Pee 0.85s June 15, 1944__________ b090 0.75% 0 8 Housing Authority— 
Low Price Shares_.-.-----~~. . oe Ss , ote Federal Land Bank Bonds— 1%% notes -._.- Feb 1,1944 100 100.1 
Merchendise shares_.__---~~. 6.01 6.61 4Series D 3-08 >); = 4s 1946-1944 101% 101%% 
atining ge --------------- 7 ee eno a hae 40 1964.1944 101% 101}% Other Issues 
Petroleum shares____.-.~~~-~- ; ries 4 ae io 
Railroad shares ic ticipants teintan abittianidinatetin 3.37 3.72 ASeries B 6.46 eed a ae ie oe poh seats U 5 Conversion 3s Pr ene ee 1946 104% 105 % ‘8 
. = pepe shares... ren ripe ba sig” gee Bank Shs— pe re 3s Jan. 1, 1956-1946 104 Ay 105 U 8S Conversion 3s_._..-~.- 1947 106% 107% 
eel shares_ : BT) Tee ee eS ee Be c c Fs Jan. 1, 1956-1946_______... ~ 
Tobacco shares_.._____---..-- 4.01 4.42 MTrusteed Industry Shares____25c 71c 80c 3s May 1, 1956-1946_.__--__- 105% 106 ma D assent a SORE: * 190 cate 
Utility shares 4.40 4.42 bern mat Fund series A..._. 23.64 24.37 — —<—<—<—= 9 
NE I as sl tecnicos nie sinsongis tlic dacs 19.40 21.20 . 
AHuron Holding Corp.___-—--- 1 6c 28¢ 2... SR eT REORGANIZATION RAILS will be found on page 363 
Income Foundation Fund Inc Union Stock Fund B_____.-__ Gig 5.86 6.41 
Common 4 2 1.40 Re vaeumer eae Fund__.. 16.87 18.44 
Incorporated Investors___-- ~~ 20.24 7 t wr Sheres A--... 15.90 —__ ‘ 
Independence Trust Shares__--* 2.20 2.49 B__ 6. ENT BOND ISSUES will be found on page 363 
Institutional stp mae Ltd— oy ae Wellington Fund 1 15.98 17.57 REC O U p is 
Aviation Group shares_._--.. ‘ 9 
Bank Group shares____-____- 86c 95¢ anemone Doers 
. Insurance Group shares_-_.-- x1 05 1.15 rporations « 2 
apes Geer thr. ke a ee 1 1% 2% United States Treasury Bills 
Investors Fund C_._.-._--_.-.1 12.25 12.52 4First Boston Corp___.._... 10 23% 245% 
Shee “ Rates quoted are fur discount at purchase - 
s Bid Ask Bid Ask 
Quotations For U. S. Treasury Notes atastts tte fe 8 ek atc ete 
OME See >” | RE er ae res b0.37 0.28% Mar, 36; 320642... sn ckewen b0.37 0.33% 
Figures after decimal point represent one or more 32ds of a point Pen, ae Mt b0.37 0.30% Mat. 23, 2064. on csnerena 2 37 0.33% 
Maturity— Int. Rate Bid Ask Maturity— Int. Rate Bid Ask Web. 40. F006. ohne b0.37 0.32% Mar: 30,. 194A inns b0.37 034% 
Mar 15, 1944.__....... 1 % 100.2 100.3 tSep 15; 1947. ~s-.-. 1%%. 100.20 100.22 ER aS IRE Bee 7 b0.37 0.32% Apel 6, 29063225. ah ae b0.375 0.35 % 
Jun 15, 1944... %% 1004 100.5 Certificates of Indebtedness— BO SIN sinks cic abiarlg b0.37 0.32% April 13, Tie kis Geatoerte bO.375 0.35 % 
Sep 15. 1944_...______ 1.% 100.15 100.17 t%s Apr 1 1944... -- b0.54 0.507 BOGS. Bs Rat eee ba ea b0.37 0.32% April 20. TONGS ck nee b0.375 0.35% 
tSept. 15, 1944__-___-__ %4% 99.31 100.1 t%as May 1,1944_..- 2... b0.54 0.50% : 
Mar 15, 1945.---..-... %% 100.17 100.19 $%s Aug. 1, 1944.2... b0.71 0.69% *No par value. a Odd lot sales. b Yield price. c Ex-liquidating dividend of $31.50 a share 
tMar 15, 1945---..--... 1%% 100.13 100.15 +%s Sept. 1, 1944... .-u__. b0.77 0.75% payable Nov. 30, 1943, to Adams Oil & Gas Co. stockholders of record Nov. 23, 1943. 4d Deferred : 
2Dec. 15, 1945..2---.2-. %% 99.22 99.24 $%os. Och. 1, Te bO.77 0.75 % delivery. rCanadian market. sCash sale—not included in range for year. x Ex-dividend. y Ex- i 
tMar 15, 1946.......... 1 % 99.31 100.1 $ ¥en. Det, 1, 104420604 2220-. b0.79 0:77% rights. tIn default. {These bonds are subject to all Federal taxes. AQuotations not furnished 
tDee 15. 1946....-._--_- 1%% 100.26 100.28 by sponsor or issuer. j 
——— 
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THE COURSE OF BANK CLEARINGS 


Bank clearings this week will show an increase compared with a year ago. Pre- 
liminary figures compiled by us, based upon telegraphic advices from the chief cities 
of the country, indicate that for the week ended Saturday, Jan. 22, clearings for all 


cities of the United States from which it is possible to obtain weekly clearings will 
Our preliminary total 


be 22.0% above those for the corresponding week last year. 
stands at $9,699,032,920, against $7,948,943,550 for the same week in 1943. 
center there is an increase for the week ended Friday of 35.4%. 


summary for the week follows: 


Clearings—Returns by Telegraph 


Week Ending Jan 22 
ty SERS aa 
Chicago 
Philadelphia ~....-~.~- 
Boston 


Kansas City —~..--- IEE EERIE FORE 


EIRENE, Rese ee 
San Francisco —.....-..----- 
Pittsburgh  _..~- 
NS RTE ERIN Oe 


ie ei eget etiam 


Ten cities, five days._.._...{-..--_~.~..-- 
Other cities, five days_i....--~=.<..---=-- 


Total all cities, five days---. 


Be ees: ORE BOY is io ook nc - coe ene te 
Total all cities for week... ...------~-- 


Complete and exact details for the week covered by 


At this 


Our comparative 











1944 1943 % 

$4,559,186,543 $3,367,296,084 +35.4 

Shien 411,175,838 335,450,595 + 22.6 
523,000,000 481,000,000 + 8.7 

sali 301,473,492 298,007,709 + 1.2 
170,621,236 144,252,312 +18.3 
151,100,000 137,300,000 +10.1 
245,107,000 180,634,000 +35.7 
203,862,722 174,906,153 + 16.6 

nthe 173,099,578 160,215,423 + 8.0 
akdonms 121,390,626 107,905,021 +12.5 
$6,860,017,235 $5,386,967,297 +27.3 

seal 1,389, 176,865 1,265,169,895 + 1.9 
$8,249,194,100 $6,652,137,192 +24.0 

Baal 1,449,838,820 1,296,806,358 +11.8 
$9,699,032,920 $7,948,943,550 +22.0 


the foregoing will appear 


in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to.be estimated. 

In the elaborate detailed statement, however, which we present further below 
we are able to give the final and complete results for the week previous—the week 
ended Jan. 15. For that week there was an increase of 9.2%, the aggregate of 
clearings for the whole country having amounted to $8,986,379,883, against $8,230,- 


060,157 in the same week in 1942. 


2.9%, the bank clearings at this center having recorded an increase of 20.6%. 


Outside of this city there was a decrease of 


We 


group the cities according to the Federal Reserve Districts in which they are located 
and from this it appears that in the New York District (including this city) the totals 
show a gain of 20.1%, in the Boston Reserve District of 0.1% and in the Philadelphia 


Reserve District of 6.3%. 


In the Cleveland Reserve District the totals are larger 


by 8.6%, in the Richmond Reserve District by 12.2% and in the Atlanta Reserve Dis- 


trict by 16.2%. 


In the Chicago Reserve District the totals record an improvement of 


7.6%, in the St. Louis Reserve District of 13.9% and in the Minneapolis Reserve Dis- 


trict of 22.0%. 


In the Kansas City Reserve District there is an increase of 11.3%, 


in the Dallas Reserve District of 9.7% and in the San Francisco Reserve District of 


12.8%. 


In the following we furnish a summary by Federal Reserve Districts: 


SUMMARY OF BANK CLEARINGS 





Federal Reserve Districts 1944 1943 Inc. or 1942 1941 
Week Ended Jan. 15 $ $ Dec. % $ 3s 
ist Boston ...._..---.~--- 12 cities 377,040,251 376,549,334 + 0.1 375,361,163 305,574,746 
3d New York__..-..---- isa 5,228,049,721  4,351,718,838 +20.1 3,945,090,223 3,253,224,918 
3d Philadelphia ---~-~---- Rey 624,610,927 587,549,283 + 6.3 610,459,504 489,784,406 
4th Cleveland _....-~-~--- aa 572,245,501 527,111,294 + 8.6 486,670,930 382,939,320 
Sth Richmond -_~...~~.~- Ss 280,950,305 250,453,311 +12.2 222,466,311 187,807,616 
6th Atlanta -— ..--. Rr | Mire 380,309, 327,159,458 +16.2 277,154,902 219,394,9694 1° 
NR go ee Bee 593,097,008 551,400,301 + 7.6 572,643,003 460,976,731 
8th St. Louis.__...-..--- 2% 289,864,736 254,451,957 +13.9 241,812,060 187,707,773 
9th Minneapolis  _....--~- Retard 211,640,661 173,405,285 +22.0 154,164,755 115,693,691 
10th Kansas City ~-..~~-- a 297,838,439 267,638,911 +11.3 199,896,209 156,057,986 
S2en Dalias .......=....-. 5." 130,936,616 119,397,605 + 9.7 108,329,326 85,928,513 
22th San Francisco_._~.~- 0 499,796,694 443,225,076 +128 370,455,620 293,726,362 
i a a 110 cities 8,986,379,883 8,230,060,157 + 9.2 17,564,504,006 6,138,817,036 
Outside New York City..---------- 3,920,929,560 4,038,425,162 -—-2.9 3,776,137,796 3,014,293,490 


We now add our detailed statement 
week ended Jan. 15 for four years: 


























Week Ended Jan. 15 


showing the figures for each city for the 





































































































1944 1943 Inc. or 1942 1941 

Clearings at— $ 3 Dec. % $ s 

First Federal Reserve District—Beston— 
@aine—Bangor 807,122 638,112 +26.5 685,807 517,065 
Portland 3,227,006 4,066,172 —20.6 3,363,213 2,379,098 
@fassachusetts—Bost 322,382,575 325,260,677 — 0.9 322,387,273 260,295,123 
Fall River- 1,213,531 921,052 +31.6 1,247,019 829,908 
Lowell 525,166 494,418 + 6.2 113 457,091 
New Bedford a 1,421,084 1,115,752 +27.4 1,052,122 1,002,109 
Springfield________._-_.-_-_--~- ae 4,694,294 4,486,594 + 4.6 4,460, 3,747,555 
Worcester 2,928,391 3,163,200 — 7.4 3,260,833 2,671,023 
Connecticut—Hartford_____.______. 16,607,460 13,938,747 419.1 14,538, 13,440,987 
New Haven_ SH: 6,478,675 5,729,880 +13.1 6,391,319 5,066,938 
®hode Island—Providence________ aig 16,076,600 16,151,900 — 0.5 16,856,000 14,505,200 
New Hampshire—Manchester_____ es 679,347 582,830 +16.6 609,485 662,649 
Total (12 cities) 377,040,251 376,549,334 + 0.1 375,361,163 305,574,746 
Second Federal Reserve District—New York— 
®@ew York—aAlbany 5,623,991 6,417,240 —12.4 16,074,713 13,022,343 
enters oo 1,487,561 2,091,874 —28.9 1,657,740 1,341,052 
Buffalo sakes 66,043,000 56,800,000 +16.3 52,200,000 43,500,000 
Elmira 1,218,061 1,371,367 —11.2 1,116,421 752,465 
Jamestown__-_ 1,230,465 1,037,993 +18.5 1,361,141 1,043,209 
New York 5,065,450,323 4,201,634,995 +206  3,788,366,210  3,124,523,541 
! 12,496,711 11,911,701 + 4.9 12,630,790 10,069,437 
Byracuse 5,972,977 5,911,536 + 1.0 6,173,959 4,070,704 
Connecticut—Stamford___________ - 7,716,853 5,375,984 +43.5 5,705,970 5,394,599 
Sew Jersey—Montclair_____.___... * 428,328 ‘ —21.0 590,546 526,053 
Newark_ 24,201,402 26,458,448 — 8.5 24,574,359 22,139,591 
Northern New Jersey__.____..____ 36,180,049 32,165,399 +12.5 34,638,374 26,841,924 
Total (12 cities) 5,228,049,721  4,351,718,838 +20.1 3,945,090,223 3,253,224,918 
Third Federal Reserve District—Philadelphia— 
@ennsylvania—aAltoona 723,997 515,508 440.4 630,921 597,134 
‘Bethlehem 1,132,989 1,060,030 + 6.9 1,445,794 1,103,102 
Chester. ‘ ea 902,079 605,154 449.1 532,955 442,822 
Eombastet 1,639,001 1,407,313 +16.5 1,631,618 1,503,375 
j elphia 603,000,000 572,000,000 + 5.4 592,000,000 474,000,000 
; ing 1,629,292 1,413,240 +15.3 1,563,010 2,106,189 
nton____ 2,875,638 ,602, +10.5 2,727,373 2,537,458 
eee Barre 1,581,912 1,351,237 +17.1 1,420,417 1,214,886 
York__. - 2,054,419 2,021,011 + 1.7 1,911,716 1,366,740 
@ew Jersey—tTr 9,071,600 4,573,400 +98.4 6,595, 4,912,700 
Total (10 cities)............._.__ 624,610,927 587,549,283 + 6.3 610,459,504 489,784,406 
Fourth Federal Reserve District-—Cleveland— 

ee 3,726,158 2,879,222 429.4 128, 2,866,214 
‘Cinc oe 105,112,210 99,716,613 + 5.4 94,611,612 74,426,360 
‘Clev - 211,840,515 193,292,469 + 9.6 169,461,388 133,700,247 
‘Columbus 16,691,800 15,334,400 + 8.9 14,623,400 11,876,300 
er ye Mem 20S 283 we Od 2,576,810 1,909,506 
nestown __. 409, 240, + §.2 3,155,172 2,962,629 
© wylvania—Pittsburgh__._______ 229,427,336 210,609,601 + 8.9 199/113°583 155,198,064 
572,245,504 527,111,294 + 8:6 486,670,930 382,939,320 


Petal (7 cities) 














Week Ended Jan. 15 




















































































































1944 1943 Inc. or 1942 1941 
3 2 Dec. % $ $ 
Fifth Federal Reserve District—Richmond— 

West Virginia—Huntington___.___ ia 1,271,746 1,024,354 +24.2 931,138 841,374 

Virginia—Norfolk___._.___________. 6,331,000 5,528,000 +145 4,968,000 3,938,000 
SSE LL LAE ILE ER se 75,119,555 65,290,837 ~-+15.1 55,948,428 47,976,215 

South Carolina—Charleston_______. 2,259,634 2,478,018 — 8.8 1,981,658 1,864,364 

Maryland—Baltimore_____________- 152,572,773 139,097,766 + 9.7 116,774,489 98,537,143 

District of Columbia—Washington__ 43,395,597 37,034,336 +17.2 41,862,598 34,650,520 
Total (6. cities)... 280,950,305 250,453,311 + 12.2 222,466,311 187,807,616 
Sixth Federal Reserve District—Atlanta— 

Tennessee—Knoxville____._________ 12,634,481 9,386,896 +34.6 8,520,164 6,627,944 
| eR Se 35,538,358 35,460,763 + 0.2 32,171,964 25,456,633 

Georgia—Atianta_._...._.___._____ me 130,100,000 115,000,000 + 13.1 100,400,000 79,600,000 
PERE SGI IS 2,323,141 2,206,397 + 5.3 2,536,188 1,552,313 
aia hiniltciiians Ciglanintinernernaiayinatans 2,082,521 *1,900,000 + 9.6 1,657,057 1,472,365 

Florida—Jacksonville._.___________ 46,809,028 42,762,439 + 9.5 24,682,000 24,116,000 

Alabama—-Birmingham____________. 49,664,843 37,261,537 +33.3 41,399,321 28,800,547 
eee a a Ea 4,945,158 5,334,252. — 7.3 3,464,300 2,749,647 

Mississippi—Vicksburg_____________ 289,133 275,494 + 5.0 215,171 198,456 

Louisiana—New Orleans___________ 95,922,361 77,571,680 +23.4 62,108,737 48,821,064 
Total (10 cities) ack 380,309,024 327,159,458 +16.2 277,154,902 219,394,969 
Seventh Federal Reserve District—Chicago— 

Michigan—Ann Arbor____________W. 601,681 589,010 + 2.2 575,666 380,373 
wrand Bae 6,103,338 5,213,173 +17.1 4,498,669 4,154,543 
(SNL ALL LE ERIE ty 4,867,878 4,675,745 + 4.1 3,216,610 2,375,368 

Indiana—Fort Wayne_._._________. 3,089,696 2,955,572 + 4.5 2,907,382 2,285,242 
NS SELLS i 29,895,000 39,314,000 — 1.4 30,420,000 25,812,000 
SS aaa aes 3,526,915 3,446,510 + 2.3 2,866,277 2:532,731 
I Se of 7,701,753 8,721,510 —11.7 8,255,389 6,259,181 

Wisconsin—Milwaukee._________.___ 35,991,696 33,893,753 + 6.2 31,539,179 26,449,777 

Ilowa—Cedar Rapids__.___________- 2,355,991 1,717,375 +37.2 1,726,892 1,396,060 
AE TE 14,490,992 11,271,886 + 28.6 12,896,231 8,742,235 
a ee A I 7,254,252 6,280,903 +15.5 5,639,444 4,010,416 

Nlinois—Bloomington____.________- 553,169 481,468 +149 458,708 371,844 
a i 464,402,483 430,636,465 + 7.8 456,068,289 366,216,279 
nn FEES TENS sy 1,898,218 1,567,402 +21.1 1,611,694 1,489,261 
ace ce hs 5,955,822 5,641,498 + 5.6 5,457,946 4,673,808 
SSE ae 2,483,122 2,066,631 +20.2 2,414,259 2,021,450 
SS Ee a 1,925,002 1,927,400 — 0.1 2,090,368 1,806,161 
Total (17 cities) Me 593,097,008 551,400,301 + 7.6 572,643,003 460,976,731 
Eighth Federal Reserve District—St. Louis— 

Missouri—St. Louis__.......______. 166,800,000 141,200,000 418.1 131,400,000 101,100,000 

Kentucky—Louisville__._._._______. 74,353,829 68,674,848 + 8.3 65,325,700 50,208,074 

Tennessee—Memphiis___...___.____ a 47,582,107 43,750,109 + 88 44,284,360 35,773,699 

{Mlinois—Quincy__.__________ 1,129,000 827,000 +36.5 92,000 626,000 
Tocal (4 cities) 289,864,736 254,451,957 $13.9 241,812,060 187,707,773 
Ninth Federal Reserve District—Minneapolis— 

Minnesota—Duluth_ 4,337,128 3,800,378 +414.1 3,510,721 - 2,903,593 | 
Minneapolis______ f 147,096,478 115,840,275 +27.0 100,380,797 75,041,496 
St, Paul 4 igs 48,857,470 42,301,322 +15.5 40,664,951 29,665,801 

North Dakota—Fargo____________ 8 3,583,992 3,543,315 +.1.1 3,392,509 2,808,374 

South Dakota—Aberdeen__.______ we 1,458,320 1,218,380 +19.7 1,052,606 826,227 

Montana—Billings 1,249,168 1,167,535. + 7.0 1,154,302 928,692 
Helena aes 5,058,105 5,534,080 — 8.6 4,008,869 3,519,508 
Total (7 cities) $ 211,640,661 173,405,285 + 22.0 154,164,755 ° 115,693,692 
Tenth Federal Reserve District—Kansas City— - 

Nebraska—Fremont mS 194,338 196,380 — 1.0 115,438 110,492 . 
RSE SE TT ae eee H ane 5,295,005 3,596,270 + 47.2 3,484,168 2,949,014 
Omaha =, ae 78,996,118 68,996,118 +14.5 44,295,215 33,118,531 

Kansas—Topeka__._.._._ Ee 3,815,775 3,213,238 +18.8 ,423,045 2,126,510 

_ Wichita___ bind 6,987,340 5,376,091 +30.0 5,202,451 4,241,276 

Missouri—Kansas City____________. 191,899,411 178,411,893 + 7.6 137,498,855 107,498,197. 
St. Joseph! ____ 8,593,950 5,959,641 + 44.2 5,330,208 4,652,428 

Colorado—Colorado Springs______ ae 1,068,486 1,014,504 + °5.3 756,127 647,174 
Pueblo 988,016 874,776 +12.9 790,702 714,364 
Tote te ee) ee 297,838,439 267,638,911 4411.3 199,896,209 156,057,986 
Eleventh Federal Reserve District—Dallas— 

Texas—Austin_ 2,420,389 2,166,202 +11.7 4,097,180 1,940,815 
Dallas 104,661,000 95,370,544 + 9.7 83,474,333 69,255,970 
Fort Worth PE 13,074,146 11,859,981 _+10.2 10,194,831 6,967,415 
Gal 3,180,000 902,000 + 9.6 ; 766, 264, 
Wichita Falls_ 1,353,452 1,129,840 419.8 1,366,638 1,451,442 

Louisiana—Shreveport___________ ee 6,247,629 5,969,938 + 4.7 6,430,334 4,048,871 
Total (6 cities) 130,936,616 119,397,605 + 9.7 108,329,326 85,928,513 
Twelfth Federal Reserve District—San Francisco— 

Washington—Seattle 95,000,322 82,592,823 +15.0 65,718,670 48,463,881 
Yakima 1,827,665 1,399,577 +30.6 1,301,495 1,097,203 

Oregon—Portland___...._..._- 74,784,100 73,687,966 + 1.5 51,310,917 40,817,610 

Lae aN Lake City_....__.____ ci 29,197,756 26,922,304 + 8.5 26,739,565 19,511,398 

Coeraie--hang Beach__._.______ i 10,177,144 9,375,163 + 8.6 6,401,260 4,598,732 
Sa. 5,018,739 3,630,847 +38.2 4,412,160 4,330,862 

n Franeisco - 271,592,226 235,223,496  +15.5 205,407,000 166,719,000 
San Jose SS tent 5,084,201 4,648,921 + 9.4 4,185,708 3,170,047 
ya lh anaes 1,895,050 1,376,622 +37.4 1,805,567 1,501,617 

n 5,219,491 4,367,357 +19.5 3,173,278 3,516,012 
Total (10 cities) 499,796,694 443,225,076 +12.8 370,455,620 293,726,362 

Grane Total (110 cities)... ____. 8,986,379,883  8,230,060,157 + 9.2 17,564,504,006  6,138,817,036 

utside New York. 3,920,929,560  4,038,425,162 — 2.9  3,776,137,796  3,014,293,490 





NOTE—CANADIAN BANK CLEARINGS WERE DISCONTINUED AS OF 
DEC. 31, 1942, SEE. NOTE PAGE 250, JAN. 17, 1944. 





Toronto Stock Exchange—Curh Section. 


Canadian Funds 


Jan, 15 to Jan. 21 both inclusive, compiled from official sales lists 
Frida Sales 





Last. Gores ft Week 
5 e. ‘or 
STOCKS— Sale Price of Prices Shares 
Par Low: High 
Canada Vinegars _....... " 10 10 45 
Canadian Marconi Co_......... | 1 2.00 By 2.00 200 
Consolidated. Paper Corp_._..._.___ . 6 6% 6% 20,496 
Consolidated Sand & Gravel pfd____100 ne 19% "19% 100 
Dalhousie Oil ~..-......._.._... * a 38¢ 3,000 
deHavilland Aircraft common__.-_-___ “4 ag S 3% 15 
Disher Steel Construction common____ 1.50 1.50 1.50 200 
en aaah acca a ob ian oO «dl 161% 14 17 673 
Dominion Bridge Co_........ * es 24% 25% 110 
ere ee & Gas bad pe 1.25 1.35 4,325 
REN he el eh hin ics ace an * 203, 20%, 20% 100° 
Howard Smith Paper Mills common__* ty 14° 14 100 
Cp IRS oi eS * oS 3%c + 4c 1.500 
Osisko Lake Mines......._.-__=__.___ 1 44%ec 2le 47c 90,950 
Pend Oreille Mines & Metals_._.___- 2 1.62 1.60 1.72 4,066 
Temiskaming Miming —._....____..__ 1 Blee B%c 9c 8,100 


Range for Year 1943 


Low 


6% Jan 
85c Jan 


3 Jan 
74 July 


29c Jan 
3 Dec 
1.00 Jan 
10 Sep 
22 Dec 


"8c Jan 
15 Feb 
12% Apr 


2e Dec 
Tac Apr 


1.05 Jan 
5¥%c Jan 


High 
10 | Nov. - 
3% May 


6% July 
81% Dec 


uly. 
12% Apr 
Tc May 


25c* Sep 


1,90 Jun 


12c Sep 











pe Se FO Oe a a eee 
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= © = ~ rer when Hotere 
Per V " : 
Redemption Calis and Sinking Fund eee — * neeiphaal Share Payable of kec Name of Company as P wt % nae 
- Bank BARES, SG, class A common (s-a) 40c 1-13 1-12 National Power & Light, $6 preferred $ c 
Class A common (accum.) 30c 1-13 1-12 les . } F $1.50 1-31 os oat 
Notices Barnedall Oil (quar.) te a a aaa ew tains eee A (accum, )__.~.- 20c 3-15 3-1 
Belding-Corticelli (extra) — i$2 3- 1 1-31 Ctfs. of beneficial interest ( quar.) ‘ 

Below will be found a list of corporate bonds, notes, Belding-Hemingway Co. (quar.) 20c 3-3 2-1 New England Water Light & Power Assoc. — ee a ees 
preferred and common stocks called for redemption, Biddeford a Seco Water Cquar = $1 1-20 1-10 6% preferred (quar. )__~- $1.50 2-1 1-21 
including those called under sinking fund provisions. pram ge penne MG epat.ts “gh ae : 9 wh gee: 7% preferred (quar. )_- eye 8 ee Bae 
The date indicates the redemption or last date for mak- Bliss (E. W.) Co., common (reduced s-a)_. om Se ue Meee eee ee Penta tan tquer.)- Se 2-15 1-31 
ing tenders, and the page number gives the location in Me tthe seat feed 75¢ 3- 2-15 Geivie Per Ma auknen S $3.50 2- i 1-21 

o¢ - . - 624ec 3- 2-1 7% . ‘ ~~ =~ 
which the details were given in the “Chronicle.” Blue Ridge Corp., $3 conv. pid. (quar.) me Suk: See BNA coreg rn = grant ~-----+-- ican: Se ae ole 

Company and Issue— Date Page Holders option (cash or 1/32nd share of $1.50 class AA (accum:). 

American, British & Continental Corp., 5% debentures common. stock). $1.50 class A (quar.)- RARE wee sues 2-3 1-31 

ie Ghee ER eee ge ec a hak Oe Se ee ee, Fe. 2 preferred (accem, ) $1 2-15 1-21 Ohio Casualty Insurance es fjmk kt + EE ing i 
American Utilities Service Corp.— Bond Stores (quar.) ————————— 50e 3-1 2-18 Pacific Power & Light, 7% prefe di ( o> sae ee 

Collateral trust 6% bonds, series A, dated 1934__._Feb 29 106 Boulevard Bank (Forest Hills, L. 1.) (s-a) 7c 8092-1 * 1-18 6% preferred (quar.).—----.--. a Set Te 
Avery (B. F.) & Sons Co., 5% notes dué 1947__.....-Apr 1 + Bourne Mills (irregular) —- 50¢ 2-1 1-17 Peninsular Grinding Wheel.___..____._____ ver acai ae 
Brooklyn Borough Gas Co., Ist mtge. 4s due 1965...__.__Feb 1 3 British Columbia Electric Ry. Co., Ltd- Ue Ss dene in. 10c 2-15 1-26 
Byers (A. M.) Co., 7% preferred stock-_--=.---------- Feb 1 106 5% prior preference (S-a)..._.___- 2% 1-15 12-31 Philadelphia Insulated Wise. <.)....... bp Be 1-20 
California Electric Power Co., 1st~trust mtge. bonds Brach (E. G.) & Sons . ------ 374ec 4-1 3-11 Phillips Petroleum Co. (quar. ) aes 50e 3 3 

ee | RSE ES a en a ee a Apr 1 {1728 Broadway Department Stores, com. (irreg.) 25¢ 95:3 1-19 Pittsburgh Forging Co. (quar.).... —-++- os 3-1 2-4 
Caribbean Sugar Co., 1st mtge. 7% bonds due 1941__--Feb 15 * 5% preferred (quar.) —-. ee 5 $1.25 2- 1 1-19 Pneumatic Scale, Ltd., common (irregular) _. 4 > 2-85 3-10 
Carolina, Clinchfield & Ohio Ry.— Bruck Silk Mills, Ltd. (interim) —____.-___ t10c 8 3-15 215 7% preferred (quar.)- ites Sige es oe a ee 

1st mortgage 4s, series A, due 1965__.._-------- _Mar 1 211 Brunswick Site (irregular). ....__-_.-______ 15¢ 1-25 1-15 Portland RR. Co. (Me.). 5% gtd. (s-a).. +27 ee <3 12-31 
Central Pacific Ry. Ist refunding mtge. bonds___._....._Feb 29 107 Buell Die & Machine (quar.) —~___- 2c 2-25 2-15 Public Service of Golesae-" rt, — = ass 
Central States Power & Light Corp.— ee ee ee Concentrating 7% preferred <«monthly)......-.... 58¥%c° 2-1. «1-21 

t mige. ist lien Vo % — Feb 14 LS ne tes oo eb mena eonera asian 12%ec¢ 3- ji 2-'2 6% ref . = eae me - 
Peller = ke digg one . California-Western Life Insurance (quar.)__ 25c 3-15 2-28 5% er hr pene ag Be RET oO aa eatte 2- 1 1-21 

Ref. & impr. mtge. 342% bonds, series E, due 1996-...Feb 1 + Special --—-_~------------~----_-_-___--- 25¢ 3-15 2-28 Public Service Corp. of N. J., $5 pfd.. (quar.) $1.25 a £33. 
Chicago & Western Indiana RR.— Callaway Mills —_—__- 17e 1-20 1-10 6% preferred (monthly) a 5 er 

lst & ref. 44%4% bonds, series D, due 1962______-_--_- Mar 1 72249 Canadian International Investment Trust— 7% preferred (quarm)......-._.___.___. 7 3-38 2-15 
Cinc:nnati Gas & Electric Co.— | 5% preferred Caccum.)—.....-........._ t$1 3-1 2-1 8%. preferred (quar.)................. ves ae 2-15 

Ist mortgage 34%4% bonds due .1966.______-____---- Feb 1 4 Castle (A. M.) (quar.) —_-------------_-_- . 25c 2-10 1-31 Public Service Elec. & Gas, $5 pfd. (quar.)_ $1.25 oe 2-15 
Cincinnati pe Terminal Co.— pat nage co yg Signal -___- wae a sph cin $1 2-1 1-25 Finke preferred *(quar.)__..___._-___ $2.75 ae re 

Ist mtge. 3% % bonds, series E, due 1969__.__.--__- Feb 1 £2359 } +---------- oe 25¢ 2-25 2-19 andali Co., class AP pA. : x $ 
Clinchfield Coal Corp., 7% preferred stock_......_...--Feb 1 212 Chemical Products, 7% preferred (quar. )__ $1.75 1-3 12-22 Real Silk Hosiery ag) oe = 3 1-20 
Consolidated Cement Corp., 1st mtge. inc. 6s, due 1950._Feb 1 107. Cherry-Burrell Corp., common___.__._ ~~~ 20¢ 1-31 1-25 Roberts Public Markets ae es "ise ee iF 
Dallas Park Apartments, lst mtge: bonds_-__...-~---~-- Feb 16 * 5% preferred (quar.) ~.--..----~--~-~-- $1.25 1-31 1-25 Rutland & Whitehall RR... ~~ 1 -- 1-25 1-24 
Deep Rock Oil Corp. 12-yr. 6% -debentures..______--_Feb 15 12360 Chestnut Hill RR. (quar. )»———-———--—_____ 75c 3-4 «2-19 ‘Saginaw & Manistee Lumber, 7% preferred. eo ae oe 
Dow Chemical Co., 5% preferred stock_.._.________-___Feb 15 213 Chicago Wilmington & Franklin Coal_.-__. 50c 2-1 1-26 Scott Paper, common (quar. ). eee $2 1-15 1- 5 
Durham Public Service Co.— Citizens Nat'l Bank & Trust (B’klyn) (s-a)_ 75e 8=— 2 1 1-22 $4.50 convertible preferred (quar.)_______ oe: on 

Ref. mtge. 7% bonds, series A, due 1949___________- Apr 1 10g City Title Insurance (N. Y.) (quar.)__-__-- 15e 81-20. _:1-15 $4 preferred (quar.) ’ 1.18%" & S.C 
Eaton (T,) Realty Co., Ltd., 1st mtge. 4s due 1951__..__Jan 28 6 Columbia Pictures Corp.— Seaboard Oil (Del.) (quar.) __....___ : = oat. 4-20 
Elgin, Joliet & Tastern Ry.— $2.75 convertible preferred (quar.)_____- 68%4c 2-15 oS Sierra Pacific Power, common............ 25c 3-15 3- 1 

lst mortgage 3%s, series A, due 1970_.-_____-__-..._Mar 1 214 Connecticut Light & Power, $2.40 pfd. (quar. ) 60c 3- 1 2- 5 6% preferred (quar.) ot » * 1-20 
Florida Power & Light Co.— $2.20 preferred (quar.) ..__-...-______. 55c 3-1 «2+ § ~—Signode Steel Strapping, common... $1.50 3-1 ~ ie 

On pnetetted stock. 2-~—..--. 2-4... --.=2.--_-...._-- Fe 2 Consolidated Vultee Aircraft Corp., common 50c 2-15 2- 5 $2.50 preferred (quar. )- P ws. 2- 5 1-29 

ist’ mortgage 5% bonds_____.--__-- ----_---_.____-- Feb 15 2 $1.25 convertible preferred (quar. )__-___- 31%ec 3+ 1 BoA! Meese Mabie Ltd Geck (accom) ee a 
Great Lakes Power Co., Ltd., gen. mtge. 5s due 1957__._.Feb 4 g Continental Life Insurance (Toronto)— 40c participating preference (s-a)_._____ a pak re | 
Hawaiian Irrigation Co., Ltd., 6% bonds dated 1909.-__July 1 8 SES OEE AS RES $1.40 1-15 1-14 Sioux City Gas & Electric, common________ $2000 1 ee * 
Hudson River Traction Co., 1st mtge. 5s due 1950__--- Mar 1 * Crosse & Blackwell— 7% preferred (quar. ) se see i ae 2-30 1-32): 
Internat.onal Rys. of Central America— $1 partic. 1st preferred (accum.)-_-_-~~-~ 25c 1-3 12-7 Slaton (N.) Co., Ltd... BET, —_ —. 1-31) 

Ist lien & ref. mtge. 64% bonds 1947______-.____-- Feb 1 {2253 Crown Cork & Seal, Ltd. (quar.)_____.____ t50e 2-1 1-19 Smith Agricultural Chemical, com. (itreg.). eae ae: 1-15— 
Iowa Pwr. & Light Co., 1st mtge. 444s, ser. A, due 1958.__Mar 1 1134 Dairy Corp. (Canada), 5% preferred. (s-a)__ %$1.25 4- 1 3- 1 6% preferred (quar.) eke - of 1-21 
Iowa Power & Light Co., 1st mtge. 4s, due 1968______- Mar 1 {1134 Dallas Railway & Terminal, 7% pid.(quar.) $1.75 2-1 1-20 Sparks Withington Co., 6% conv. pfd. (quar.) tN gh RR ey 
Iowa Southern Utilities Co. of Delaware— Dennison Mfg., 8% debenture (quar.)__.___ $2 2-1 1-24 Common ______ he CGE, ee ee ae 

4%% debentures due 1966.____.._________________. Feb 1 $6 convertible prior preferred (quar.)_.__ We 2-1 1-24 Standard Oil of California (irregular)... ~~ 1c 2-21 «201k. 
Kansas City Gas Co. ist mtge. 5s, due 1946_.____..__ Feb 1 +2363 Derby Gas & Electric (quar.)____-----_---- 35¢ 304 1-25 Standard Stoker (irregular) 50c 3-15 2-15 
Lexington Ry. 1st mortgage 5s due 1949___________-__ Feb 1 {2582 Diocesan Investment Trust— Sala (A.) Co, (euara .c....... 25c 3- 1 2-16 
Monroe Coal Mining Co., ist mtge: 6s due 1947______- Feb 1 $2583 Shares of beneficial interest (quar.  Sactnet a lle 2- 1 1-14 Sterling, Inc., $1.50 conv. preferred (quar.). 25c 2-15 2-1 
Montana Power Co.; Ist: & ref. mtge: 3%4s8, due 1966-._Feb 10 217. Dominguez Oil Fields (monthly) _....-_-~-- 25¢ 1-31 1-17 Strawbridge & Clothier, 6% prior pfd, Py ar.) 37%ee 1-31 ---- 
National Power & Light Co.,-$6 preferred stock_______- Jan 31 111 Dominion Bridge Co., Ltd. (quar. )_________- t30c 2-25 1-31 Swift & Co. (increased quar.) $i — Lea =e 2-30 
New Jersey & Hudson Ry. & Ferry Ca., Ist 4s due 1950_Mar 1 * Dominion & Anglo Investment— Geiel a ee ec = ol Ss 
Northwestern Barb Wire Co., Ist 5%s due 1945__-.__ Mar 15 * S@. preferred (quar.) ..........-.--.:.. £$1.25 3 1 2-15 tind 2. i)... a 3- 1 2- 1 
Ohio Edison Co., $6.60, $7-and $7.20: preferred stocks__Jan a 1i2 Dun & Bradstreet, Inc. (quar.)__._-.-.._-_- 37% lee 2-10 2-95 Trunz, Inc. (irregular).................... a c 2-10 1-31 
Pacific Western Oil Corp., 342% -debs. due 1949_______ Feb 12 Duquesne Brewing (quar.)-_-.-.-----.---~- 15c 2-1 1-24 United Corp., $3 preferred (accum.)... 5c 2- 7 2-1 
Park & Tilford, Inc., preferred stock.....____--______ Mar = $2365 Erie & Kalamazoo RR. (s-a) ~.-_-..-----~- $1.50 2-1 1-26 United N. J. RR. & Canal caper.) soos 2 2-14 2- 2 
Pennsylvania State College— Fairbanks Co., 6% preferred (quar,).._.._~ $1.50 2-1 1-21* Iteh-Idaho Suger Co. __.-......——s—s—— $ 3 4-10 3-20 | 

3%2% serial notes due 1946-3946-.=—-+-2---.-_--_- Feb 1 46 Federated Petroleums (irregular)__.......- tle 2-21 1-31 Van Geert as On... Se 2-25 2- 4” 
Philadelphia Electric Power Co.; Ist mtee. 54s due 1972_Feb 1 46 Felin (J. J.), 7% preferred (quar.).-.-...- $1.75 1+25 1-20 5% class A preferred (quar.) $1.25 . 
Philadelphia Rapid Transit- Go.;-5%- coll: trust bonds..._Feb 1 * Franklin Fire Insurance (s-a)_.-_-..---~.._ 50c 2-1 1-90 5%  mge-eulh: sake B rete’... os Ae 1-3 
Phoenix Hosiery Co., preferred: stock. 2—---._..____- Mar 1 47 Fulton Industria] Securities, com. (irreg.).— Se 2-2 1-15 Wa'ker (Hiram) Gooderham & Worts.. “15 3 
Price Bros. & Co., Lid.— $3.50 preferred (quar.) °.-L=-~----+------- 8742c 2- 1 1-15 Common (quar.) _...._-___ +$1 3-15 

4% 2nd mortgage -cony, debs.; Pan Re ee Mar 1 47 General Cable Corp., 7% pfd. (accum. ).~.. $1.75 2- 1 1-22 $1 preferred (quar.)_.-.____._--....____- +25¢ 3-15 . 
Provestant Spipcope) -Chureh in the. Diecese of Chicago General Cigar Co., common. (quar.)_ ..-.-.— 25c R-15 2-14 Wentworth Mfg., $1 conv. ‘preferred ERT Pe 25 2-15 Ee 
Board of Trustees of) series ““H” 542% notes dated 7%. preferred (quar:) ......6.i.5..-ul, $1.75 3- 3 2-14 West Point Mfg. Co. (reduced)__....______ 75e 2- 1 He i 

1940 Sere -nn- 3 p+ - - > -- + $5 = ---=+---------- Feb 1 113 General Foods Corp., commaens (quar. ).---_ 40c 2-15 1-59 West Virginia Pulp & Paper—-—— - 
Reliance Mfg. Co. of Iil., preferred stock______--______ Apr 1 ° General Hosiery, 5%! 7 preferred (s-a)_.-_ 8287%% 2-1 3-99 4%%2% preferred (initial quar.)__- $1.12% 2-15 32% 
Republic Stee! Corp.;-gen. mtge.- 444s, ser. B, due 1961__Feb 1 +2629 Glidden Co., 4%% conv. preferred (quar.). 56%c 4-1 — 3-11 Wheeling & Lake Erie Ry.— yo us Aig) 
Roman Catholic Bishop of Toledo— Greenfield Gas Light— 4% prior lien preferred (quar.) $1 2-1 1625 

Central Catholic High School, ist ref. mtge. monds__Feb 1 * 6% non-cumulative preferred @quar.)_- ~~ 75¢ 2- 1 1-15 White (S. 8S.) Dental Mfg.- (quar. ey 30c 5-14 1-29 ° 
Queen of the Holy Rosary Cathedral, 1st ref. mtge. Gulf Insurance (Dallas, Texas) (quar.)_--~ 25c 1-15 1-10 Wisconsin National Life Insurance (s-a)____ 30c 2- 1 1-22 
NIN i ee alk os Feb 1 2 Hale Brothers Stores (quar.)_-__.___------~- 25¢ 3-15 3- 2 EE SELES SE RR 20c 2. 1 1-22 
Roman Catholic Episcopal Corp. of Ottawa— Hancock Oil Co., class A and class B (quar.) 50c 3- 1 2-15 Young (Thomas) Nurseries (irregular) ne $1 2-9 1-28 
4% bonds due 1944-1955____.__. +. --------_-_-- Mar 1 48 Batre. on f de xo oe ss de 10c 2-1 2-15 Yuba Consolidated Gold Fields... 5c 2-1 1-12 
myn sg age tye - mtge.-442s-due 1979______ Feb 3 114 — (M. A.) Co. 86 emeteeved tawny)... © @196 3-1  28O. i ae Ne ee 
4 e y., Light, Heat & Power Co.— earn Department Stores, 6% pfd. (quar. )__ 75¢c 1-31 1-28 

Bub Ge. Oe 20GF a ak doe Se Pa Feb 1 4g Hobbs Battery Co.— Belo 
Salmon River Power Co., lst mtge. 5s due 1952._______ Feb 1 11863 $1.75 ccnvertible class A (accum.)__~~--- 50c 2-15 921 w we give the dividends announced in previous 
Southern Pacific RR. Co., 1st refunding mtge. bonds___Feb 29 114 Homestead Fire Insurance (Balt.)__.--.-.-- Qe 80-1 1-24 weeks and not yet paid. The list does not include divi- 
Springfield City Water Co., ist mige. 4s, ser. A, due 1906.-ApF . 1 $1675 Psi eos mare ram SPN ah oi SH - RS Sm oF dends announced this week, these being given in the’ 

oan em GS DONG Or, Ais tk Feb 1 £1863 Idaho Power, common ___.___._._--___--.- 40c 2-21 1-25 oreceding table 
* Ist lien yg sigh series A, due 1948_______ Feb 1 49 Ra preterrea (quar.) =< ...-...4..- $1.75 2-1 3-15 
ennessee Coal, Iron . Co.— 6 preferréd (quar.) -.....-.-----+------- $1.50 2-1 1-15 4 H 

General mortgage bonds, due 1951__________________ Jan 24 115 Tilinois Power, 5% preferred (accum.)_--_-~ 624ec 3- 1 2- 3 Industrial and Miscellaneous Companies ; 
Tennessee Consolidated Coal Co.— Institutional Securities, Ltd.— Adams-Milis:. Corp an oi i 5 25c 9. % 1-21 
Purchase money ist lien 6% bonds dated 1920.______ Mar 1 50 Bank group shares (irregular ) 8 ch are 23/4¢ Ae 9.99 Amalgamated Sugar, 5% preferred (quar.)_ 12%ec 2- 1 1-15 
Trustees of Temple Baptist Church, ist mtge. bonds_._.Feb 1 50 International Harvester Co., 7% pid. (quar. ) $1.75 3- 1 2-5 Amerada Petroleum Corp. (incréased)______ 715¢ 1-31 1-15 ° 
Tubize Chatillon Corp., 7% preferred stock ____________ Apr 1 £2088 Jamestown Telephone, 5% glass A (s-a)._._ $2.50 1- 1 12-15 Ameritan;Oen ©6..- 226654 75¢ 2-15 1-20* 
Tubize Rayon Corp., 7% cumul. preferred stock..___-_ Apr 1 * 6% preferred (quar.) _._......2._.-_--_ $1.50 Te-4--) 19+15 American Cities Power & Light— : : 
Twin State Gas & Electric Co., Ist & ref. 5¥%s. ser. A___Jgn 29 50 Kentucky Utilities, 7% junior pfd. (quar.)_~ 8B7%ec 3- 1 2- 1 Conv. A optional dividend series (stock vf 
West Virginia Pulp & Paper Co., 1st mtge. 3s due 1954._Feb 25 259 ‘Keystone Steel & Wire -__._..___-_-_-_---. 0c =—- 1K «PK dividend 1/64th sh. of class Bor cash_- 37%c 2-1 1-10 
Westvaco Chlorine Products Corp., $4.50 pid. stock____Feb 1 116 Kroger Grocery & Baking Cv., com. (quar.) 50c 3-1 24 American Discount Co. of Georgia, $2 pfd._ Bh Be «® 
on hic apr gd & Paper Co., &% preferred stock__Feb 15 a & iat Geseaered NS ie IEE EE. Ss $1.50 4-1 3-11 Peep a Assurance of N. Y. (s-a) Bh P- 1 1-20 
_ achinery Corp.— % 2nd preferred (ouar.) ~____.-.------ $1.75 5- 1 4-15 merican Export Lines, 5% pfd. (quar.)____ 1.2 ~ 
ist. mortgege 6s due 1947.2... 20 ee Apr 1 2198 Lanston Monotype Machine _........------ 50c 2-29 2-18 American Home Products Corp. ncuibiy). . a fe - 3 
A AS 2 Leitch Gold Mines (quar.)___.__-------.--- t2c 2-15 3-21 Amer.can Light & Traction, com. (quar.)—__ 30c 2- 1 1-15 
Announcement in this issue. tIn Volume 158. Life Savers: Corp. (increased )_.________---~ 50c 3- J 2- 1 6% preferred (quar,) __--..------------- 374e¢ 2- 1 1-15 
Liggett & Myers Tobacco, class B (quar.)_— 75¢ 3-1 2-15 — i — | Sy RES sae oe 30c 1-31 1-18 
Pubnres CME? 8a. 75¢ R- 1 9-15 merican Sugar Refining, com. (year-end)_ rs » §* 
Loblaw Groceterias Co., Ltd., class A (quar.) $25c¢ 3- 1 2- 1 American -Viscose Cua. lh gee Po “ : an 
SURO re ee a a t25¢c 3- 1 2-1 5%, preferred (quar. )....-_.._...__.__... $1.25 2-1 1-17 
Divid Lord & Taylor, 8% 2nd preferred (quar.)__ $2 2-1 1-22 American Zinc Lead & Smelting— 
ends are grouped in two- separate tables. In the 6% 1st pre‘erred (quar.) _.--__----.- $1.50 3-1 Pa17 $5 prior preferred (accum.) —_-----.~-~~- $1.25 . 2-1 1-145) 
first we bring together all the dividends announced the Louisville & Nashville RR. (irregular )_----- $2 3-3 2- 1 Amoskeag Co., common (8-a)__._.-_-_-___- 75¢ 1-6 6-240. 
current week. Then we foll ith Louisville Henderson & St. Louis Ry.— $4144 preferred (s-)-_--.-.-._..-..-.._- $2.25 7-6 6-28 
hich ow with a second table in Gumamein (eke so $4 2-15 2-1 Ampco Metal, Inc., cammon_____-------_~- 10c 3-30 3-10 
which we show the oi ge previously announced, but 5% non-cumulative preferred (s-a)___ ~~~ $2.50 2-15 2-1 Anchor Post Fence, 6% prior pfd. (quar.).. $1.50 1-31 41-21 
which have not yet been paid. Further details and rec- lynch Corp. __.__._____-____--~--+------- 50c 2-15 9-5 Angis-Conasiee Telephone— 
ord of past dividend sab cond in many cases ‘are given ™®ckintosh-Hemphill Co. -——---—_---_-._ 25c 9 2-25 215 5¥2% preferred (quar.)——--------------- 468%ce 862-1 1-11 
under the com i <a Madison Square Garden Corp. (quar.)--.--- 25c 2-26 2-15 Appalachian Electric Power— 
pany name in our “General Corporation Marine Bancorporation— 4%% preferred (quar.)_.--------------- $1.12%. Sot | nd 
and Investment News Department” in the week when Initial stock (quar:)..---.---.---.------ 30c 2-1 411-20 ‘Appleton Co, -.-___-_-_________.______.__ 600- 2-1. 1.95” 
declared. Fully participating (quar.)...-__---_-_-- 30¢c 2-1 °&# 1-20 yo st ae Pa (Ill.), $6 prior pfd. (accum.). $1.50 4-1 3-10 
The dividends announced this week are: Masonite Corp., common (quar.)._-_------ - 25¢ 3-10 2-25 me) Seohieeba Cus od Ltd.— =“ 
i he 4%% preferred (quar.)——---—--—------_- 01.12% 3-1 238 gichinee teks Abels Wy, Cnmen,. tie ae 
ndustrial and Miscellaneous Companies Massachusetts Bonding & Insurance (quar.) 87%c 2-15 2-1 5% non-cum. preferred ~(s-a)_______-_-- $2% 2-1 12430 
Per When Holders Maud Muller Candy Co. (irregular )_.----~- 50c 1-14 1-11 Atlantic City Electric, $6 pfd. (quar.)____~- $1.50 2-1 1-_ 
Name of Company Share Payable of Ree. Mcintvre Porcupine Mines (quar.)..--~~--- t55%ec 3- 1 2-1 Atlantic Rayon Corp., $2.50 prior pref. (quar.) 6242c 2-1 1-1 
Abercrombie & Fitch (annual) 50c 1 Meadville Telephone (quar. )_..~--~~----~-- 3742c 2-15 1-31 Atlantic Refining, 4% conv. pfd. A quar.) ._ $1 2-1 1- 
Alabama Power, $5 preferred oe eS $1.25 dag At a Cos (quar.)---------+---~-- = be ae wae a ag (new common) (quar.) Se = 2-11-10 
Aloe (A. 8.) Co. (quar.)_-................ : 4 = cla] —_-.___--__------_----~---------- c “ - preferred (quar.).....-.....-.---. 3a 2- A 
ronitubon: : Ltd, ee aes aie aaa sae 2- 1 1-20 Midland Steel Products, common_---------- 50c 4-1 3-3 Atlas Powder, 5% preferred (quar.)._._...._ $1. 9. :. be 
6% preferred (quar.)............... +91 po Lp $2 non-cum. preferred--__-.---_--------- 50c 44-1 3-3 Ault & Wiborg Proprietary, 5% % pia. (quar.) ¢$1. ais eat cus 
Amalgamated Leather = = ~~~ tSCS ‘! 3-1 2- 3 8% ist preferred (quar.)__..----__.----- $2 4-1 3- 3 Baltimore American Insurance (N. Y.)— 3 
6% convertible preferred (accum.) $1 —< nn ae Rubber Reclaiming (quar.)--~~---- 50c 2- 1 1-21 Common (s-a) ~------- 10c 2-15 2-1 
American Barge Line Co. (quar.)...._.___. ine 363 . Miller & Hart, $1 prior preferred (irreg.)--- 2c 313 6363 a EL OS AEAE ES oP ORIE SSS Sc 2-16 +2393 
' American Book Co. Cos aes eater! 25¢ - 1-21 $1 prior preferred (irregular) ...-._------ 25¢ 6-12 6- 2 Bathurst Power & Paper, class A (quar.)_._ $25c 3-1 2-28 
American Fidelity Co. (quar.) 2-1 1-21 $1 prior preferred (irregular )__-.__------ 25c¢ 9-12 9- 2 Bavside Nat’l Bank of New York (s-a)______ 25¢ 2-1 1-5 
American. Furniture Co. (quar.) engage aa pegs = 1-15 1-14 Minneapolis-Moline Power Implement— Extra = $1 9. 4 1- 5 
‘American. Hide é& Leather, 6% pid. (quar). ee Hi a4 $6% preferred (accum.)-~-------------+- $1. 62%: 2-15 2-4 Bellanca Aircraft (resumed) __..-_---.---_- 50c 2-1 «+20 
American Stores Co. d- be 3-2 Montreal Cottons, Ltd., common (quar.)--~- ts 3-15 2-15 Benson & Hedges, $2 conv. pfd. (quar.) _.__ 50c 2-1 1-20 - 
American Sugar Refining. 7% pid. (quar.) ae 4-1 2-23 7% preferred (quar.)_.-.-.-.----.------ +$1. 75 3-15 2-15 Bout’ @ Gis tener.) ee. 40c 2-15 1-25 
mnbricun. Thermos Bottle (quar 3. quar, )_ $1.75 4- 3 3- 6 Nation-Wide Securities Co. (Colo. )— NO ie oo inact eee 40¢ 2-15 1-25 
iAbestos Mie. $1.40 peeferred (auar.)..... ... 50c 2-11-20 Series B (irregular) resins Wc 2-1 4-35 Blair & Co., Inc. (resumed)_.____-__-_____- 15e 0 « 2-15——«:12-31 
Augusta & Rican aR quar.)_----_. “i a0 2-1 National Bearing Metals, common (quar. )_— 25¢ 3-1 2-16 Blue Ribbon Corp., 5% conv. pfd. (quar.).. i62%c 2-1 1-92 
Si deter hp tiaieckips creas < See : -17 1-10 7% preferred (quar.)._...--..-.---..--.. $1.75 2-1 1-18 Booth Fisheries, $6 pfd. (initial quar.)..-.- $1.50 2-1 1-21 
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Holaers 
of Rec. 


When 
Payable 


Per 


When Holders 
share 


Payable : of Rec. 
3- 1 2-25 
4-1 3-15 

3-15 


2-14 
2- 1 
1-25 
1-15 
1-15 
1-14 
2- 4 


Wer 
share Name of Company 
Newport News Shipbuilding & Dry Dock— 

5% cony. preferred (quur.)__-___-_______ $1% 
New, Dork. Air-Brakesc2 oc ee Ss 50c 
New York Merchandise Co. ‘(quar.)_ 15¢c 
Norfolk & Western Ry., adj. preferred (quar. ) $1 
Northern Illinois Corp., common__________ 25c 

$1.50 convertible preferred (quar.)____ 37'%e 
Northern Pacific Ry. (year-end) $1 
Northern RR. of New Hampshire (quar.) $1.50 
Northwest Engineering (irreg.) 25¢ 
Northwestern States Portland Cement (quar.) 40c 
1-25 Norwalk Tire & Rubber, com._ 20c 
1-25 7% preferred (quar.)__._2_---_._~_- B87 4c 
1-25 Ohio Edisen, $7.20 preferred. 60c 
2-15 $7 preferred 58 ¥sc 
1-15 $6.60 preferred 55c 
1-15 Okonite Co. (quar.)-— $1.50 
1-15 Extra —- poche it 50c 
1-29 Oliver United “Filters, class A (quar.) . 50c 
1-29 Ontario Steel Products (quar.)_...-__._--_ t25c 
2-15 9% preferred (quar:).2-. i222 ei 1$1% 
2-15 Overseas Securities -- A . ‘ 30c 
1-12 Pacific Finanee Corp. of California 
1-22 5% preferred (quar.)___.-.___- 
1-20 Pacific Lighting Corp. (quar.) 
1-15 Pacific Public Service, $1.30 pfd. 

Parke Davis & Co. (irregular) Z 

Parker (S. C.) & Co., class A (quar.) 2 
40c preferred (quar.)_-.-.__-._.___ ned 

Pearson Co., 5% pfd. A (quar.) 

Peninsular Telephone, $1.40 cum. cl. A (quar. ) 

Penman’s Ltd., com. (quar.) 
6% preferred (quar. ) 

Pennsylvania Power, $5 preferred 


When Holders 
Payable of Rec. 
1-15 
1-15 
1-10 
1-31 
3-10 
3-24 


Per 
share 
$1 1-31 
62%ec 1-31 
50c 2-1 
16c 2-19 
50c 3-20 


Name of Company 


Grace National Bank (N. Y.) (s-a)________ $3 
Greyhound Corp. (quar.) 2... 25c 

5%2% preferred (quar,)_...._.._.....__ 13%c 
Griesedieck Western Brewery— 

5%% preferred (quar.) ................ * 
Hammond Instrument, 6% pfd. (quar.)___ 
Harris (A.) & Co., 7% preferred (quar.)___ 
Hartford Electric Light (quar.)_...__ 
Hartford Times, 5%% preferred (quar.)_ — 
Hat Corp. of America, 642% pfd. (quar.)___ 
Hercules Powder Co., 6% preferred (quar.)_ $1.50 
Hershey Chocolate, common (quar.)_____-__- 75c 

$4 conyertible preference pent Er ee $1 

Extra —-- Bion nin ar ob $1 
Hires (Charles E.) ‘(quar.) SEAL 30c 
Holly Sugar Corp., common (quar. bse 25c 
preferred (quar. ) $1.75 

1-15* Home-¢Insurance Co. (s-a)__.-_________- 60c 
1-31 Hormel (George A.) & Co._ 50c 
1-31 6% preferred (quayr.)- Be ee at A os $1.50 
2. 8 Horn (A. C.), 6% 2nd pfd. (quar.)________ 45c 
12-28 7% participating pfd. (quar.)__ 8%c 
Horn & Hardart Co. (N. Y.) ____ ign 40c 
Horne (Joseph) Co., 6% pfd. (quar.)_ $1.50 
1-10 Houston Lighting & Power Co, (monthly) —_ 30c 
1-10 7% preferred (quar.) $1.75 
1-10 $6 preferred (quar. )- $1.50 
12-31 Huston (Tom) Peanut, 25c 

$3 pfd: (quar.)— 75c 
Hydro-Electric Securities, 5% “pid. “B (s-a)_ 25c 

Hummell-Ross Fibre Corp., 6% pfd. (quar.)_ $1 
Illinois Central RR. Co.— 
9-1 Leased Lines, 4% gtd. (s-a) $2 


Name of Company 


Bon Ami Co., Class A (quar.)_.....________ 

ee 
Boston Edison Co. (quar.)__.-..-.._------ 
Boston Fund, Inc. (quar.)___________- 
Bower Roller Bearing - ee Be 
Brandon Corp., Class A (accum. Sgey af $1% 3-31 
British Columbia Telephone— 

6% 2nd preferred (quar.)___ ‘ $1.50 
Bronxville Trust Co. (N. Y.) (quar.)- $1 
Broulan Porcupine Mines (interim) - t44%ec 
Bullock’s Inc. (Los Ang.). common (extra) ‘ $1 

5% preferred (quar.) ___ ~~~ ee ee $1.25 
Byers (A. M.), 7% preferred (quar. )_ - $1.75 
Caldwell Linen Mills, Ltd., com. (interim)__ t25¢ 

$1.50 ist preferred (quar. TEE Se t $38c 
80c 2nd agg preferred (quar. rl $20c 
Calgary Power, 6% preferred (quar.). die $$1.50 
California Electric Power, $3 pfd. (quar. )__ 75c 
California Packing, common (quar.)—~----~- 374ec 

5% preferred (quar.) ____ - TRPSL: 6242t 
Canada Starch, 7% preferred (s-a) dines $$3.50 
Canada Southern Ry. Co. (s-a)-—-~- T$l4% 
Canadian Breweries, Ltd.— 

$3.40 convertible preferred (quar.)_.. ~~ t85c 
Canadian Bronze Co., Ltd., common (quar.) 137%c 

Extra £50c 

5% preferred (quar.) ---~--~_- 331% 
Canadian Celanese Ltd. (founders. ‘Tights )__ $$1 
Canadian Investment Fund, Ltd.— 

Ordinary shares 

Special shares 
Canadian Investors Corp., Ltd. (quar.)__-~~ 


1-15 
2-10 
1-20 
1-22 
1-15 
1-15 
1- 4 
1-13 
1-"5 
3-21 
2-15 
3-15 
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34%c 
75c 
$1.75 
68 %c 
68%c 
$1.62% 
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1-17 
1-21 
1-31 
1-15 
1-12 
1-15* 
1-15 
1-15 
1-15 
1-10 1% 
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$1.25 
75¢ 
32%ec 
30c 
50c 
10c 
31¥%ac 
35c 
t75c 
; $1.50 
(quar.) __ $1% 


' 
~~ 


2-15 
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(quar. ) 
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“com. (quar. ) in tin neti 


' 
~ 
' ' 
— 
' 


1-15 
1-15 
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a 


t4e 
t4c 
$10c 
$25¢ 


Canadian Oil Co., Ltd. (quar.)_____----~.-- 
Canadian Pacific Ry., 4% non-cum. pref.__ 
Capital Transit Corp. (irreg.)_.._..._.-----~- 
Celotex Corp., common (quar.)_--..--.-.-- 
ao erred (GMAT, joo... .-- és 
Central Hudson Gas & Electric— 
Common (quar.) 
Central New York Power, 5% pfd. (quar.) —_ 
Central Power & Light Co., 6% pid. (quar.) 
9a preferred - Cauar. )__.....____._..--... 
Century Ribbon Mills, Inc., 7% pfd. (quar.) 
Century Shares Trust—Shares (irreg.)__-~- 
Cerro de Pasco Copper Corp. (reduced)___~ 
Chickasha Cotton Oil (quar.)___-.----~-~- 
Quarterly 
Quarterly 
Cincinnati New Orl. & Texas Pacific Ry.— 
5%. preferred (quar.)......--.__-_.-.--. 
oe reenree Caer.) 606 -.ett $1% 
Oo preserred quer.) —..- =... $1% 
ue eenerseU (MUOl) 6.2004. $1Y% 
City of New York Insurance 50c 
Cleveland, Cinc., Chicago & St. Louis— 
Common (s-a) 
5% preferred (quar.) 
Cleveland Tractor 
Clinchfield Coal Corp., 7% preferred (quar.) 
Coast Breweries, Ltd. (quar.)_.__-__-_-_-__-_ 
Colgate-Palmolive-Peet Co., com. (quar.)_~_ 
Sé.25 preferred (quar.)......<-._-.-...._ 
Colorado Fuel & Iron 
Columbia Gas & Electric, 6% pfd. A (quar.) 
5% preference (quar.)_...........-._--- 
Cumulative preferred 5% series (quar.)__ 
Columbus & Southern Ohio Electric— 
642% preferred (quar.) .__------~-__--_ 
Commoil, Ltd. (irreg.) : 
Commonwealth Edison Co. 
Concord Gas (N. H.), 7% preferred (accum.) 
Connecticut & Passumpsic River RR.— 
6% preferred (s-a) 
Connecticut River Power, 6% pfd. (quar.)-—~ 
Consolidated Cigar Corp., 642% pid. (quar.) 
Consolidated Edison Co. of N. Y.— 
we meeseerea fauer.)..- 
Consolidated Laundries, $7:50 pfd. ica Ss 
Corn sae Bank Trust Co. 
- Quarterly 
Crowell-Collier Publishing, 7% “pfd. (S-a.) _- 
Crown Drug Co., 7% preferred (quar ) 
Crum & Forster, 8% preferred (quar.).___ 
Cuneo Press, com. (quar.)_......-.._.._=. 
4%% preferred (quar.)...._......___>__ 
Dallas Power & Light, 7% pfd. (quar.)____ 
$6 preferred (quar.) 
Davenport Water Co., 5% pfd. (quar.)__-__ 
Dayton Rubber Manufacturing Co., common 25¢ 
Class A (quar.) 50c 
Deerfield Packing (stock dividend) 2% 
Detroit & Cleveland Navigation (resumed)__ 50c 
Diamond Alkali Co.— 
6% participating preferred (s-a) 75c 
Diamond Shoe Corp 
Distillers Co., Ltd., ordinary (interim) 
Distillers Corp. -Seagrams, Ltd., 5% pfd. (quar.) 
Dividend Shares (irreg.)_..-___-___________ 
Dixie Cup Co., class A (quar.).._____-__.___ 
Domestic Industries, class A 
$2 preferred (quer-)_............_______ 
Dominion Fabrics, — (quar. ) 
6% ist preferred RN Re 
2nd preferred (quar.)_......_.__.__ 37¥ec 
Dominion Tar & Chemical, 542% pfd. (quar.) tsi 37% 
Dow Chemical Co., common 75¢c 
.5% preferred (quar. ) | BRS ie SMa ES TRE SO $1.25 
Eastern Steel Products, Ltd. (quar.) t25c 
Electric Bond & Share, $6 preferred (quar.) $1.50 
$5 preferred (quar.) Sicairieloge tes NCadilniehlin adie ese oa $1.25 
Employers Group Associates (quar.)__._____ 25c 
Extra 25c 


. Eppens, Smith (s-a) 
Eureka Pipe Line Co. 
Eversharp, Inc., 5% preferred (quar.)______ 
Exchange Buffet one.. (tree 
Faber, Coe & Gregg, 7% pfd. (quar.)_______ 
Pair (The), 7% preferred (accum.)________ 
Falstaff Brewing Corp., 6% preferred (s-a)_ 
Farmers & Traders Life ee Co. (quar. ) 
Federal Electric, $1.50 class 
Pibreboard Products, 6% he pfd. (quar.) 
Fidelity & Deposit Co. of Md. (quar.)___._. 
First Boston Corp. (irreg.) 
Florida Power & Light, $7 pfd. (final) 
Foster Wheeler, 6% prior pid. (quar.)_____ 
6% prior preferred (quar.) 
6% prior preferred (quar.)_.._____-_____ 
p> ea Grain & Malting Co. (quar.)~____ 
Denver, common (quar.)__..______ 
a conv. preferred (quar.)_._-__.-_....___ 


Gar Wood Industries 
General Baking — 
General 


2% 
$1.50 


25c 


17c 
$1.25 
$1.50 
$1.75 
$1.75 
44c 
75¢ 
25c¢ 
25c 
25c 


$1% 


$1.25 


$15 
tec 
35c 
75c 


$3 
$1.50 
$1.62 %% 


$1% 
$1% 


$2 
374¥ac 
$1.1242 
$1.75 
$1.50 
$1.25 


62'2c 
12%ec 
50e 
$20c 
eukace 








, $5 preferred (quar.)_ 

General Outdoor po oA. ,6 
. Corp. &,6% pfd. (quar.) 
Genergl Steel Wares, 7% pfd. (quar.)_..___ 
Gibraltar Fire & ine call oe, 
Gilchrist 


Co; 
Gillette Safety | Razor, $5 preferred (quar.)_ 








*~ Globe & Republic Insurance of Amer. (s-a)_ 


Tire & Rubber, com, (quar.) 
5% eyed preferred (quar. cee 
& Belyea, class A, common 


chines Wales 
Hosiery Co., 7% preferred (quar.)_ 
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Indiana Associated Telephone Corp.— 

$5. preferred . (euar.) oo een 
Interchemical Corp., 

6% preferred (quar.) 

Inter-City Baking, Ltd. (irreg.)..._._______ 
International Detrola Corp., new (quar. ai, 
International Machine Tool (quar.) 
International Match Realization (liquidatinge 
International Metal Industries, Ltd.— 

6% convertible preference (quar.)_..__ -_ 

6% convertible preference ‘‘A’”’ (quar.)_— 
International Nickel Co. of Canada— 

SH prateorvrel Cee 
International Utilities Corp., $3.50 pr. pfd.— 
Interstate Department Stores, common 

T&S “perenne | (NG Fs i 
Intertype Corp. a 
Ironrite Ironer, common ___ 

8% preferred (quar.) 

Jantzen Knitting Mills, common (quar, )____ 

5% preferred (quar.) 

Jewel Tea Co., Inc., 44% % preferred (quar.)__ 
Kalamazoo Stove & Furnace Co. (quar.)___~ 
Kellogg Switchboard & Supply, common ____ 

S% premesren.. tamara... 
Kings County Trust (quar.)- 
Knickerbocker Insurance (N. Y.) (s 
Kokomo Water Works Co., 6% pid. 
Kroger Grocery & Baking— 

7% 2nd preferred (quar.)______--___--___ 
Lafayette Nat'l Bank 
Lane Bryant, 7% preferred (quar.)__.._ ~~ 
Lamaque Gold Mines, Ltd. (interim) 
Lebanon Valley Gas Co., 6% pfd. (quar.)__ 
Lee Rubber & Tire 
Lehigh Portland Cement Co., com. (reduced) 

4% convertible preferred (quar.)__.__.__ 
Leonard Custom Tailors 
Lerner Stores, 442% preferred (quar.)______ 
Liberty Loan Corp., $3.50 pfd. (quar.)__--__ 
Lima Cord Sole & Heel oat 
Link-Belt Co., common (quar.) PDE LIENS Gs ORE 

642 Yo preferred iii cians tniee ok 
Liquid Carbonic Corp., com. (quar.)________ 

4%2.% preferred A (quar.)_._.___._______ 

412% preferred A (quar.)__._._.____ 
Loblaw Groceterias, Inc., common (reduced) 
Loose-Wiles Biscuit Co. (quar. oe BG ICR 
Louisiana Power & Light, $6 pfd. — ae 
Luzerne County Gas & Electric— 

5% %. preferred (quar.)—....2..._.._._=._ 
Magnin (I.), 6% pfd. (quar.)__._-__-_____ 
6% preferred (quar. ) : 
6% preferred (quar.)__........___..__._ 
S% . peeterroee: Cauer.) ee 
Manischewitz (B.) Co., 7% pfd. (quar.)____ 
Marathon Paper Mills. common (quar.)__ __ 
Marshall Field &-Co. (quar.)__-.+---___-_- 

Massawippi Valley RR. 

Maytag Co., $3 preferred (accum.)________ 
$6 lst preferred (quar.)________________ 

MoCall Core, (Quer, )o.2o2- +22... 

McColl-Frontenac Oil Co., Ltd.— 

Common (year-end) 

McCrory Stores Corp., 5% pfd. (quar.)_--- 
McGraw Electric (quar.)__________________ 
McLellan Stores, common 

6% preferred (quar.)_~i..._.-----._---- 
Melville Shoe Corp., common (quar.)______- 

5% preferred (quar.)___________________ 
Mercantile Stores, 7% preferred (quar.) 
Merchants & Mfrs. Insurance (s-a) 
Merchants Refrigeration, 7% preferred 
Michigan Bakeries, Inc. (irreg.)_._._______~- s 

$7 preferred (quar.)_.-.__-.-__----._--u 

$1 preferred (quar.)_...-.-_-_-_-_-_-__ 
Michigan Gas & Electric— 

7% prior lien preferred (initial quar.)_~~ 

$6 prior lien preferred (initial quar.)___ 

$6 preferred (accum.) 

6% preferred (accum.) 
Mine Hill & Schuylkill Haven RR. (s-a)_-~~ 
Mississippi Power & Light, $6 pfd. (quar.)~— 
Monroe Loan Society, class A (quar.)___-~-~ 

54%2% preferred (quar.)__.-_--_-________ 
Montana Power Co., $6 pfd. (quar.)_.--- 
Montreal Light Heat & Power Cons. (quar.) 
Moody’s Investors Service— 

$3 partic. preferred (quar.)_._._..._-____ 
Moore Drop Forging, 6% non-cum. A (quar.) 
Morrell (John) & Co. (increased) 

Mountain City Copper (irreg:)_.-...__-_--- 

Munising Paper, 5% ist preferred (quar.)_- 

Nashau Manufacturing Co. (irreg.)_..-.__-~- 

Narragansett Electric, 442% pfd. (quar.)_- 

National Battery 

National Chemical & Mfg 

National City Bank (N. Y.) (s-a) 

National City Lines, class A (quar.)....-~~ 
$3 conv. preferred (quar.)_.....-.-..---- 

National Container (quar. ) 

National gegen Welding Machine (quar.)- 

te 


( quar.) 











National Distillers Products (quar.)_.._._~_ 
National Lead, 6% preferred B (quar.)---- 
National Liberty Insurance Co. of America— 
Semi-annual 
Extra -- am 
National Tea Co., 542% preferred (quar.)_- 
Neisner Bros., Inc., 4%4% pfd. (quar,)_...- 
(J. J.) Realty Co., 6% pfd. (quar.) 

6%% preferred, Class A (quar.).....-- 








Newberry (3. J.) Co., 5% pfd. A. (quar.)_.-- 





New England Fund (quar. ) 


$1.25 
40c 
$1.50 
t$1 
25c 
25c 
$23 


t$1% 
t$1% 


$1.75 
874ec 
25c 
$1.75 
25c 
10c 
20c 
10c 
$1. 25 
$1.06% 
20c 
15c 
$1.25 
$20 
25c¢ 
$1.50 


$1% 
$1 
$1.75 
t10c 
75¢ 
75¢ 
25c 

$1 

15c 
$1¥% 
87%ec 
10c 
50c 
$156 
25c 
$1.12%% 
$1.12% 
15c 
25c 
$1.50 


$1.31% 
$1.50 
$1.50 
$1.50 


75¢ 

25c 
$1.10 
75¢ 
$1.12% 
$1.06% 
$1.75 
$32.37 
75c 
$1.50 
$1.75 
$1.50 
$1.75 
$1.50 
$1.37%2 
50c 


Peoples Nat’l Bank deal (eG 35. 
Extra: 2.12. TEES COO pe 3 hg OO 

Philadelphia Electric, "4.49 o ‘fd. (quar.) 

Philip Morris & Co., Ltd., common (quar.)__ 
4%2% preferred (quar.)- LE TE 
4%,% preferred (quar.)__ 

Phillips Jones Corp., 7% preferred (accum. ) 

Phoenix Hosiery, 7% ist preferred_ PE 

Pittsburgh Bessemer & Lake Erie RR. (s-a)_ 

Portland Gas & Coke, 6% it (accum. ) 
7% preferred (accum. Faas 

Potomac Edison Co., 6% pid. 
7% preferred (quar. ) pon ee 

Potomac Electric Power, 6% pfd. (quar. ea 
5%2% - preferred (quar.).___-...._ at 

Procter & Gamble (quar.)_. . ere 

Prosperity Co., class A & class B (stock 
dividend) three shares of class B common 
for each 100 shares held__- ; 

Public Service Co. of Colorado— 

Common (initial quar.) 

Public Service Corp. of N. J.— 
6% preferred (monthly) 

Puget Sound Power & Light (irreg.) 
Subject to the approval of the Washington 
Dept. of Public Service 

Purolator Products, $4% preferred (quar.)__ 

Quaker Oats, 6% preferred (quar.)_..____--__ 

Quarterly Income Shares, Inc. (irreg.)- 

Quebec Power (quar.)--____ lal 

Radio-Keith-Orpheum, 6% pfd. (quar. ear 
6% preferred (accum.) ae 

Railway & Light Securities, ‘common______- ie 
6% preferred A (quar.)___- es ht he Te 

Raymond Concrete Pile (quar. Rig ate aka. 

Extra —_. Re 
$3 preferred (quar. Peas . 

Reading Co., common (quar. + 33 

Reed (C. A.) Co., $2 pfd. A (accum. HER 

Reliance Electric & Engineering— 
$5 convertible preferred (quar. )o./__-_-_ 

Reliance Manufacturing Co. ~...-.---_---. 

Republic Investors Fund, common _____-----~ 
6% preferred A (quar.)_____~- ee Bs 6 
6% preferred B (quar.)_-__- 

Revere Copper & Brass, 5% % 

7% preferred (quar.)__--- 
Reynolds (R. J.) Tobacco— 
Common (quar. interim) __-__~_~- cba 
Class B camer. interim )____ Saree 
Rheem Mfg., 6% preferred (quar. ‘ 
% preferred POS, FREER REI ree tere Rae 

Rhode Island Public Service, class A (quar.) 
$2 preferred (quar.) 

Rice-Stix Dry Goods (irreg.) —__~-- 

Richmond Insurance (N. Y.) (quar. ) hie iiaaeae 
Extra 

Riverside Cement Co., $5 preferred (initial) 

Rochester Button ‘Co.— 
$1.50 conv. preferred (quar.)__------~-~--- 

Rochester Transit Corp. (irreg.)_.....--~~-~ 

Rockland Light & Power (quar.)__.-.----~- 

Rolland Paper, Ltd., common (quar.)— --~-- 
6% preferred {quar:)~...-_---~.-..---.. 

Roos Brothers, $6.50 preferred (quar.)—~~~~- 

Rose’s 5, 10 and 25c Stores (quar.)__---_-- 

Saco-Lowell Shops, com. (quar.).__-~~--- 
$1 conv. preferred (quar.)_...-_--.~--~-- 

Saguenay Power. 542% pfd. (quar.)___----- 

St. Joseph Ry., Lt. & Power (quar.)-----_-- 

St; Lawrence Flour Mills, common (quar.)_~ 
7%. preferred (quar.)_--...------------- 

Schenley Distillers 

Scott Paper Co., $4¥% preferred (quar.)-~-- 

. $@ preferred (quar.) 

Secord (Laura) Candy Shops (quar.)_---~- 

Sharp & Dohme, $3.50 preference A (quar.) 

Shawinigan. Water .& Power .(quar.)_...-~-- 

Sheraton Corp. (quar.)__.-..----~--~----- 

Sherwin-Williams (Canada), 7% pid. (quar.) 
Common (interim) 

Slee ic: CONS aici nance eedy een 

Simpson’s Ltd., 642% pid 
642% preferred (accum.)______---~------ 

Sinclair Oil Corp. (quar.)—~...-..--.--~~-~-- 

ac mapist Greyhound Lines, com. (quar.) 


auiaes Californig Edison— 

Common (quar.) 
Southern Canada Power, common (quar.)_-~ 
Southern Indiana Gas & Electric Co.— 

4.8% preferred (quar.)......--.---~~--~- 
Southwestern Public Service— 

642% preferred (quar.)_...-----~-- eee 
Spencer Kellogg & Sons— 

New com. (initial quar.)_..-...--------~- 
Squibb (E. R.) & Sons— 

$5 preferred series A (quar.) 

$4.25 preferred series B (initial quar.)_- 
Standard Brands, $4.50 pfd. (quar.)_..--~--- 
Standard Dredging Corp., $1.60 pfd. (quar.) 
Standard Equities (mame changed to Shera- 

ton Corp. )—See dividend below— 
Standard Wholesale Phosphate & Acid Wks.— 

Common 
Stanley Works (The), 5% preferred (quar.) — 
Steel Co. of Canada, common (quar,)-----~ 

7% preferred (quar.) 
Stott Briquet, $2 conv. pfd. (quar.)_...--_- 
Struthers Wells, $1.25 pfd. (accum.)___--~~ 

$1.25. preferred ORR hg Oe 
Suburban Electric: Securities Co.— : 

$4 2nd preferred (accum.) 
Sun Oil Co., 442% class A pfd. (quar.)__._ 
Taeony-Palmyra Bridge; 5% pid. 


(quar. ) 


31%c 
t75c 
+75¢e 


50c 
933%4c 
31 %e 








$1 
$1.12% 
(quar.)_.- . $1% 
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Per When Holders 
. Name of Company share Paycble of Rec. 
Tech-Hughes Gold Mines, Ltd. (interim) ~~~ $10c 2- 1 12-31 
Texas Gulf Sulphur (quar.) R 50c 3-15 3- 1 
Texas Power & Light, 7% pfd. (quar.) $1.75 2- 1 1-18 
$6 preferred (quar.) $1.50 2- 1 1-18 
Texas Water. $6 prior preferred (quar.)__-~ $14 2- 1 1-17 
Thatcher Mfg., $3.60 preferred (quar.) 90c 2-15 1-31 
Thomas Machine Manufacturing Co. $1 Jan. 12-15 
Toburn Gold Mines - tle 2-22 1-22 
Toledo Edison Co., 5% pfd. (monthly) 41%4c 2- 1 1-20 
6% preferred (monthly) 50c 2-1 1-20 
7% preferred (monthly) 58 se 2- 1 1-20 
Trane Co., com. (quar.) 124%ec 2-15 2- 1 
Extra 5¢ 2-15 2- 1 
6% pfd. (quar.) $1.50 3- 1 2-21 
Transamerica Corp. (s-a) - 25c 1-31 1-15 
Tung-Sol Lamp Works 
80c conv. preferred (quar. ) 20c 2- 1 1-15 
Union Oil of California (quar.) 25c 2-10 1-10 
Union Electric Co. of Missouri 
$4'% preferred (qvar.)- $1.12% 2-15 1-31 
$5 preferred (quar.)_ $1.25 2-15 1-31 


United Cigar-Whelan Stores— 


$5 preferred (accum.) - ee $1.25 2-1 1-17 
United Corps., Ltd., class A (quar.) t38c 2-15 1-15 
United Drill & Tool Corp., class A (quar.) 15c 2- 1 1-18 

Class B . SES SRR tet sett 10c 2-1 1-18 
United Drug Co., $4.75 preferred (quar.)._._. $1.18% 2-1 1-15 
United Light & Railways Co. (Del.)— 

71% prior preferred (monthly)____._.____ 58 ¥sc 2- 1 1-15 

6.36% prior preferred (monthly) _- ies 53c 2-1 1-15 

6% prior preferred. (monthly) ______- < 50c 2-1 1-15 
United Merchants & Mfrs.— 

5% preferred (quar.)_....__._-____._____- $1% 4. 3-15 

5% preferred (quar.).....--~.----:0---- $1% 7-1 6-15 
U. S. Hoffman Machinery— 

54%2% conv. preferred (quar.)______--___ 683%4¢C 2- 1 1-20 
U. S. Industrial Chemical, common (quar.)_- 25c 2-1 1-15* 
NOI lena ghidash oil lia lis anita CH RE Ss Es 25c 2-1 1-15* 
U. S. Leather Co.— 

Convertible partic. class A (irreg.)________ 50c 5-15 4-10 
U. S. Sugar Corp., $5 preferred. (quar.).___ $1.25 4-15 4- 3* 

68. preferred (quNer.) .....-2~~-......-_- $1.25 7-15 T- 3* 

6.4% preferred A (quar.)__--...._.-._-.- 40c 3-10 2-25* 

6.4% preferred A (quar.)__......_._____- 40c 6-10 5-25* 
Universal Leaf Tobacco, common (quar.)__ $1 2-1 1-12 
Wertientes-Camaguey Sugar —_..._---______ 20c 2-1 1-15 
Virginian Ry., 6% preferred (quar.)________ 37%ec 5- 1 4-15 

e.. SROTOTIOG AGAR. | 6 4 la a « 37%ec 8- 1 7-15 
Vulcan Detinning Co., common (irreg.)___-_~ Sle 3-20 3-10 
Sie DeOteETee (GUG8.) ae $1% 4-20 4-10 
Warren Brothers, $2.50 class B (s-a)_______ $1% 2-1 1-15 

re MR OD 6Tlec 2- 1 1-15 
‘Washington Gas Light, common___________ 37%ec 2- 1 1-15 

e,. WOGeenene SU a $1.25 2-10 1-25 

$4.50 preferred (quar.)______~_ eee FP 2-10 1-25 
Washington Ry. & Elec., 5% pfd. (quar.)___ $1.25 3-1 2-15 

5% preferred (quar.)__.--_.=-- eA a eS $1.25 6- 1 5-15 

5% preferred (semi-annual basis) __.____-_- $2.50 6- lI 5-15 
Webster-Eiseniohr,.7% preferred (accum.)_ $24.50 1-31 1-15 
Welch Grape Juice Co.— 

ave preterroG, pad. hen oo sk ee ges $1.75 2-29 2-14 

pom prevenrea. Gauer.) . 2 $1.75 5-31 5-15 

7% -preferred (quar.) ..._._--.___~. ios $1.75 8-31 8-15 
Wellman Engineering Co. _____ Be POS es 10¢ 3-1 2-15 
West Penn Electric, 6% preferred (quar.)__ $1.50 2-15 1-17 

7% preferred (quar.) _.........~-_- aa a $1.75 2-15 1-17 
Western Tablet & Stationery, 5% pfd. (quar.) 1% 4- 1 3-22 
Weston (George) Ltd., 5% preferred (quar.) $$1.25 2-1 1- 8 
Westvaco Chlorine Products, $4% ptd. (quar.) $1% 2- 1 1-10 
Wheeling & Lake Erie Ry.— 

' §%% convertible preferred (quar.)___.__ $1.37%c 2- 1 1-25 
White Sewing Machine Corp.— 

$4 convertible preferred (accum.)________ 50c 2- 1 1-25 

$2 prior preference (quar.)_...____-_____ 50c 2-1 1-25 
Wilson & Co., $6 preferred (accum.)i..... $1’ 2254 1-12 
Wilson Line, 5% ist preferred (s-a)____._ $2.56 2-15 2-1 
Winters & Crampton Corp.— 

7% cony. preferred (quar.)_._...._._____ 18%c 2-15 1-31 

7% conv. preferred (quar.)_.__.._..-- ~~ 18%4c 5-15 4-29 

7%. conv. preferred (quar.).__.-._----_-~ 18%c 8-15 7-31 
Wisconsin Electric Power— 

6% preferred (1897) (quar.)__.-..__--____ $1'%2 1-31 1-15 
Wisconsin Public Service Corp.— 

5% preferred (quar.) ____- ese feb el $1.25 2- 1 1-15 
Wood (Alexander & James), 7% pfd. (accum.) $$1.75 2- 1 1-15 
moras Lr. ws) OO, woocn ce SU 40c 3- 1 2-10 
Wrigley (Wm.) Jr. Co., common _.-_-.--___ 50c 2- 1 1-20 
Wurlitzer (Rudolph) Co._..._....._.__-___ 40c 3- 1 2-19 
Zeller’s Ltd., common (quar.)__--__---_--- t20c 2-1 1-15 

SORT SSE aaa Sena PR age. ey et -op t20c 2-1 1-15 

S@ preferred .(quar.) ~~. 37%4ec 2-1 1-15 





x Less 30% Jamaica income tax. 

*Transfer books not closed for this dividend. 4 

tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 

tPayabie in Canadian tunds, tax deductible at tne suvurce. Non- 
‘resident tex, 15%; resident tax, 7%. a Less British income tax. 


Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in 101 leading 
cities shows the following principal changes for the 
week ended Jan. 12: An increase of $576,000,000 in de- 
‘mand deposits-adjusted and a decrease of $432,000,000 in 
United States Government deposits. 

' Commercial, industrial, and agricultural loans in- 
creased $25,000,000, loans to brokers and dealers for 









the purpose of purchasing or carrying United States 
Government obligations. increased $81,000,000, and loans 
to others on United States Government obligations de- 
clined $39,000,000, all largely in New York City. 

Holdings of Treasury bills declined $159,000,000 in 
New York City, $24,000,000 in the San Francisco Dis- 
trict, and $89,000,000 at all reporting member banks, and 
increased $71,000,000 in the Chicago District. Holdings 
of Treasury certificates of indebtedness increased $33,- 
000,000 in New York City, $24,000,000 in the Chicago 
District, and $107,000,000 at all reporting member banks. 
Holdings of United States Government bonds increased 
$27,000,000, and holdings of Treasury notes declined $25,- 
000,000. 

Demand deposits-adjusted increased $167,000,000 in 
the Chicago District, $150,000,000 in New York City, 
$52,000,000 in the Kansas City District, and $576,000,000 
at all reporting member banks. United States Govern- 
ment deposits declined in all districts. 

Deposits credited to domestic banks declined $18,000,- 
000 in New York City, $12,000,000 in the San Francisco 
District, $11,000,000 each in the Cleveland and Dallas 
Districts, and $51,000,000 at all reporting member banks, 
and increased $19,000,000 in the St. Louis District. 

A summary of the principal assets and liabilities of 
reporting member banks, and of debits to demand de- 
posit accounts, follows: 

(In millions of dollars) 


Increase (+) or 
Decrease (—) Since 

















Assets— 1-12-44 1-5-44 1-13-43 
Loans and investments—total_.....nnmr 49,539 + 12 + 8,300 
Loans—total ciel weliins , Sar + 13 + 905 

Commercial, industrial, and agricultural 

Inss~ 22-3 saieseh 6,360 + 25 + 177 

Loans to brokers and dealers for pur- 

chasing or carrying: 
U. S. Government obligations_______ 824 + 81%) + 792 
Other securities ..-..-.-_______-+-. 546 — 17*f 

Other loans for purchasing or carrying: 

U. 8S. Government obligations_______ 298 — 39°). + 224 
Other securities -.-...____ ae 296 — 7 

Meat mate eames 3 1,104 — 3 — 88 

OS, Ra al Sa a 51 — 9 + 20 

Other loans 1,237 — 18 —. 220 
Ys gE RR aes re 3,090 — 89 —1,046 
Treasury certificates of indebtedness._._ttce 8,777 +107 + 3,781 
Treasury notes Meat ows, 692 — 25 + 574 
Mes i cia snetiltcensle eneretncsinidiney 17,745 + 27 + 4,776 
Obligations guaranteed by U.S.Government 1,740 — 9g — 183 
Co ee a 2,779 — 12 — 507 
Reserve with Federal Reserve Banks___-_-~ 8,881 +165 — 897 
I a th a se deel actrees 569 + 17 + 25 
Balances with domestic banks esis — 40 — 501 

Liabilities— n 
Demand deposits-adjusted -......._.-- 34,308 +576 +5,344 
II oh i oe 6,253 + 38 + 948 
U. S. Government deposits__..........-._ 6,516 —432 + 546 
Interbank deposits: 

emesis NORE a... 8,845 — 51 — 563 

I NIUE i bias es enci, sess wher sipianis an 817 — 3 + 80 
IIIS i a 54 + 5 + 53 
Debits to demand deposit accounts except 

interbank and U. 8. Gov’t accounts, 

nn Wee ki 11,758 


*Jan. 5 figures revised (Chicago District). 


Statement of Condition of the {2 Federal 
Reserve Banks Combined 


(In thousands of dollars) 
Increase { + ) or Decrease 





























(—) Since 
Assets— 
Gold certificates on hand and Jan. 19, ’44 Jan, 12, '44 Jan. 20 '43 
due from U. S. Treasury... 19,501,575 + 1,005 — 996,706 
Redemption fund—F. R. notes 258,574 -—— 2,859 + 226,369 
Ghar: en. ea ni 360,061 + 6,551 — 68,547 
Total reserves ....__._.._ iit 20,120,210 rs + 4,697 ce 838,884 
Bills discounted: 
Secured by U. 8S. Gov't obli- 
gations, direct & guarant’d 41,079 — 5,907 A 33,879 
Other bills discounted... _-. ‘i ae te — 3,037 
Total bills discounted___-. "41,079 eo 5,907 “+ 30,842 
Industrial advances ..__..___. 10,404 — 138 = 2,069 
0. S. Govt. securities, direct 
and guaranteed: 
| aL Rac ae ms 1,636,392 + 2.040 —1,135,663 
ee ERNE CY eae en si CTtaee os wee — 657,159 
Cortifientes  ..siien en 2,578,690 + 63,890 + 1,530,690 
OE ikcgeteinisstalinds ataetciiaalaies ude 7,019,802 — 17,975 + 6,366,984 
Total U. S. Govt. securities, 
direct and guaranteed...m.. 11,912,784 + 57,955 + 6,094,852 
Total bills and securities_._tt0n 11,964,267 + 51,910 + 6,123,625 
Due from foreign banks_..... ; Pibieeaamene eae + 89 
F. R. notes of other banks_-_-. 81,813 — 7,882 + 22,396 
Uncollected items .........~_. 1,900,651 + 184,263 + 442,882 
Bank premises ............. 35,201 + 1 — 4,069 
Other assets 64,390 + 1,164 — 28,754 
Total assets ~..... ——-~————<— «+ 34,166,668 + 234,154 + 5,717,285 
Liabiities— 
FP. R. notes in act. circulation. 16,905,671 + 9,352 + 4,787,377 
Deposits: 
Member bank— reserve acct... 13,013,603 + 212,344 — 142,680 
U. 8S. Treasurer —gen. accts._ 403,756 —-234,576 + 30,015 
Foreign 1,521,555 + T7{052 + 685,515 
Other 437,418 + 36,941 — 37,098 
Total deposits ..._..._..-. — 15,376,332 + 91,761 + §35,752 
Deferred availability ttems__-. 1,447,054 + 132,881 + 344,083 
Other liabs., incl. acerd. divs.. 5,749 — 386 + 2,104 
Total Habilities ........-.. — 33,734,806 + 233,608 + 5,669,316 
Capital Aecounts— 
Gaotial pal’ M.......... ‘ieee 155,576 + 248 + 8,898 
Surplus (Section 7)~.~~.--- oe 19OROT eae + 27,686 
Surplus (Section 13b)-------- eee”. ee + 136 
Other capital accounts____----. 61,224 + 298 + 11,249 
Total Habilities & cap. accts. 34,166,668 + 234,154 +5,717,285 
Ratio of total res. to deposit & 4 
F. R. note liabilities combined 62.3% — 2% — 15.4% 
ts to make indus- 
Commitmen 9,406 + 128 a: 2,268 


trial advances 


eee eee 





Foreign Exc 


Pursuant to the requirements of Section 522 of the Tariff 
tifying daily to the Secretary of the Treasury the buying rate 


world. We give below a record for the week just passed: 


Act of 1930, the Federal Reserve Bank is now cer- 
for cable transfers in the different countries of the 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JAN. 14 TO JAN. 20, 1944 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 
. Value in United States Money 















































Jan. 14 Jan. 15 Jan. 17 Jan. as Jam. 19 Ja 20 
Argentina, peso— $ $ $ 
Official id A .297733° .297733* .297733* .297733° 297733" 207733" 
TE veg re ced '251247* '251247* (251247° 251247 251247 3 
Australia, pound______ 3.228000 3.228000 3.228000 3.228000 3.228000 8000 
Brazil, cruzeiro— ‘ ES 
OMe an 8 ROR PPC ie I .060586* .060586* .060586* .060586* .060586 F 
Pree. S .051275* .051275* .051275* .051275* .051275* .051275* 
Canada, dollar— 
RI Rathi conerccin sc Stpsinnoreane = aiingssiagientinn .909090 .909090 .909090 909090 .909090 .909090 
Free__ 894375 894062 893750 892500 893125 | 895000 | 
Colombia, peso____________-___. '572766* 572766" 572766* 572766" 572766 uiaiss 
England, pound sterling___-...._..___.-.._--._---. 4.035000 4.035000 4.035000 4.035000 4.9ase00 cgs00e 
ee Geen) yepee. 301215 ‘301215 301215 301215 ; 
Mexico, peso ie .205820 .205820 .205820 205820 .205820 205820 
Newfoundland, dollar— 
Official PENSE 5 SE AAA 909090 909090 .909090 909090 .909090 .909090 
Free 891875 891458 ie Bveeoe _ aeeess Reg 
IS TEESE RS SILI ALL ELM 3.244203 3.244203 244203 . ; 24420: 
coe of South Africa, pound._-._..._.._-_---- 3.980000 3.980000 3.980000 3.980000 3.980000 3.980000 
ruguay, peso— i nae od 
Controlled .658300* .658300* .658300 658300 6583 6583 
Noncontrolled .529420* .529420* .529420* .529420* .529420* .529420* 








*Nominal rate. 





General Corporation and 
Investment News 


; ¢ Continued from: page 252) . 


Missouri Pacific RR. Co.—Ruling on Contracts— 


* ‘The National Uniform Practice Committee of the National Associa- 
tion of Securities Dealers, Inc., acting under the provisions of Section 2 
‘(b) of the Uniform Practice Code, on Jan. 15 ruled that: 


Delivery of securities called for in the plan of reorganization of this 
company, approved by the Interstate Commerce Commission under. the 
date of April 9, 1940, cannot be completed and any securities to be 
issued under any subsequent plan of reorganization will not be a good 
delivery in settlement of contracts calling for securities to have been 
issued under such plan approved under the date of April 9, 1940. 


“The Railroad Advisory Committee appointed by the Board of Gover- 
nors to make recommendations to the National. Uniform Practice Com- 
‘mittee as to the validity of cutstanding ‘‘when, as, and if issued’ con- 
apne railroad securities has recommended that the above ruling 

made.- 


Stockholders’ Committee Has Alternate Plan— 


An alternative to the so-called compromise plan for reorganization 
of the company was presented to the Interstate Commerce Commission 
Jan. 11 by Char'es H. Thornton, Chairman of the minority common 
stockholders’ protective committee. “ Be 

Mr. Thornton based his proposal-on the compromise plan but sug- 
gested that it be improved by using the large accumulation of liquid 
assets built up during the last three years to pay in cash $57,386,227 


of prior liens. On'y about $23,000,000 of free cash, he estimated, 


would be available from net current assets for retirement of this debt, 
but short-term bank loans could be had for the asking at low interest 
rates.—V. 159, p. 10. 


Monarch Machine Tool Co., Sidney, Ohie—Contract 
Awarded— 


The company has been awarded a $500,000 contract from the Defense 
Plant Corporation to provide machinery and equipment.—V. 158, 
p. 2049. 


Montgomery Ward & Co.—New Catalog Ready— 


. The company’s new Spring and Summer catalog now being mailed 
continues to reflect merchandise shortages occasioned by the war. 
The pages, for example, in the new catalog number 814, compared 
with 1058 in the Fall and Winter catalog and 1170 in last year’s 
Spring book.—V. 159, p. 218. 


Mount Washington Hotel, Bretton Woods, N. H.—Sold 
to Boston Interests— 


This hotel was sold to a Boston (Mass.) corporation on Jan. 15 
for a reputed price of $500,000, including an adjoining 10,000 acres 
in the Ammonoosuc River valley at foot of the Presidential range, 
according to a United Press dispatch. The purchaser was Bretton 
Woods Corp., headed by David Stoneman of Boston, Mass., a director 


of Inter-State Theater Circuit. ‘The Treasurer is Y.. D. Markson, 
President of Continental Clothing Co. of Boston. The group said 
application had been made to Northeast Airlines, Inc., for airplane 
service to the hotel from Boston and New York. 

The owner of the property was Foster Reynolds of Providence, R. L— 
(‘Boston News Bureau’). 





Mountain City Copper Ce.—i0-Cent Dividend— 

A dividend of 10 cents per share has been declared on the common 
stock, payable Feb. 21 to holders of record Jan. 27. This compares 
with 15 cents per share paid on Jan. 4, last year, and on Dec. 23, 
1941.—-V. 156, p. 2135. ; 


Muirheads Cafeterias, Ltd.—Offer for Stock— 
See Canadian Food Products, Ltd., above-——V. 156, p. 256. 


Nation-Wide Securities Co. (Cole.)—Distribution— 


A dividend of 7 cents per share has been declared on the series B- 
shares, no par value, payable Feb. 1 to holders of record Jan. 15. 

Distributions during 1943 were as follows: Feb. 1, 6 cents; May l, 
4 cents; Aug. 2, 5 cents; and Nov. 1, 4 cents.—V. 157, p. 1561. e 


National Life Insurance Co., Montpelier, Vt—New 


High Records Reached— 

Net interest earnings of 3.62% for the year 1943, a bond portfolio 
with no item in default either as to principal or interest, and the 
addition of almost $1,000,000 to surplus, are reported by this com- 
pany. Despite the continuance of low money fates, the net interest 
earned is only a shade less than the 3.67% earned the year previous. 
and is even better than the 3.61% earned in 1941. 

The company also reports that its total of $641,482,966 of insur- 
anee in force on Dec. 31 is an all-time high. The $26,494,410 gain 
in insurance in force during the year was the highest during any 
year since 1929. : = ee 

New life insurance sold by the company for the year 1943 was 
$47,643,733, or 15.4% greater than in 1942. 

The company's assets now stand at a total of $268,948,832, or 
gain of $17,700,954 over the figure reported a ago. They also 
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reflect an unbroken record of increased assets in every year-of the 
compary’s history. 

During the year the company paid $19,397,897 to policyholders and 
beneficiaries, including dividends of $3,950,548. 

The company’s participation in war financing was such that its 
direct contributions to the war effort in bonds and loans exceeded 
the company’s premium income for the year by $3,295,934. These 
contributions included the company’s purchase of $6,900,000 of U. S. 
Government bonds and $22,817,000 of Federal Housing Administration 
war housing loans, making a total of $29,717,000.—V. 158, p. 488. 


Nash-Kelvinator Corp. (& Subs.)—Earnings— 








Years Ended Sept. 30— 1943 1942 1941 — 
$ $ $ 
Net sales. 2... 184,936,362 82,061,475 122,045,258 73,489,575 
Cost of goods sold 168,777,567 69,032,763 98,934,725 59,331,236 
Selling, advertising and 

admin. expenses 6,073,55 6,076,108 14,073,843 12,099,325 

Operating profit 10,085,243 6,952,604 9,036,690 2,059,014 
Other income —-__--_-- 890,715 1,643,121 1,042,973 928,886 

Total profit _..._._... 10,975,958 8,595,725 10,079,663 2,987,900 
Prov. for 5-year war- 

ranty on refrigerators sits, 145,378 1,305,831 676,774 
Loss on disposal of cap. 

Rc i Sten oS oo rca LiZ.3ee* |. hee 
Sundry income deducts. 48,753 95,758 438,951 435,974 
Other deductions — ~~ *600,000 7940.835 ...>- ass AR els 
Fed. & State inc. taxes 1,380,090 1,680,000 2,100,000 370,000 
Excess profits taxes... {5,310,000 1,905,000 1306408... eee 
Taxes provided in prior 

years no longer re- 

cae gin ae ative Cree eed oo eee ee: ga SS ae 

mee wrotit .5....... 4,115,551 3,828,755 4,617,053 1,505,151 
Dividends paid —_-. - 2,145,799 2,145,804 1 OTR O06... see. 


*Provision for post-war reconversion of plants. tIncludes $750,000 
for revaluation of automotive and refrigerator inventories; $40.835 for 
interest paid; $150,000 for provision for post-war reconversion of 
plants. {After credit of $590,000 for post-war refund. 

Note—Provision for depreciation in the amount of $1,203,231 in 
1943; $1,247,983 in 1942; $1,288,418 in 1941, and $1,251,361 in 1940 
has been deducted in the above statement. 

Renegotiation for 1942 Completed—Renegotiation proceedings under 
the War Profits Control Act for the year ended Sept. 30, 1942, have 
been completed and no refund of profits was required. Proceedings 
for the year ended Sept. 30,1943, have not yet been started and no 
determination of the amount, if any, which may be refundable is 
possible at this time; however, the profits on war contracts for the 
year are considered not to be excessive and no provision for refund is 
believed to be required. 

“VT” Credit—The transition from war production to peace-time 
production may make heavy demands upon company’s working capital, 
both because of the large amounts that may be tied up in Government 
contracts and the amounts that can be expected to be required for 
the peace-time products. To meet this expected problem, the corpora- 
tion recently established a credit with a group of 21 banks with which 
it has done business over a period of many years. This credit 
amounted to $75,000,000 and was the first to a large corporation to 
be guaranteed by the Government under the new series of ‘‘VT’’ credits 
provided to protect industry, if and when necessary, by making 
additional working capital available in the event that war contracts 
are terminated before completion. The credit is also available for 
current war production needs, and company has already taken advan- 
tage of that provision. 

Consolidated Balance Sheet, Sept. 30, 1943 

Assets—Cash (including $7,755,422 restricted to use on U. S. Gov- 
ernment contracts), $18,543,524; U. S. Government securities at cost 
plus accrued interest (aggregate quoted market price $17,000,473), 
$16,985,261; U. S. war savings bonds for sale to employees and cash 
on deposit for purchase thereof, $577,314; notes and accounts receiv- 
able, including billings for costs and fees on cost-plus-fixed-fee con- 
tracts (less reserve of $39,890), $24,633,487; unbilled costs and fees-on 
cost-plus-fixed-fee contracts, $14,828,315; reimbursable expenditures for 
production facilities, $662,590; inventories—at lower of cost (first-in, 
first-out) or market, $5,326,488; investments in and advances to sub- 
sidiaries not consolidated (at cost), adjusted where required for losses 
since acquisition, $3,944,575; cash surrender value of life insurance, 
$248,840; land contracts, mortgages, and real estate held for sale, 
$374,832; post-war refund of Federal excess profits taxes (estimated), 
$610,000; employees’ traveling advances and accounts, $23,451; miscel- 
Janeous investments, notes, accounts, and advances (less reserves of 
$77,291), $142,276; property, plant, and equipment (less reserves for 
depreciation of $11,012,088), $12,446,187; patents and goodwill, $2; 
deferred charges, $579,461; total, $99,926,603. 

Liabilities—Accounts payabie, $14,112,632; accrued expenses, $653,919; 
Federal taxes on income (estimated), $8,207,992; advance payments on 
cost-plus-fixed-fee contracts, $25,336,293; reserve for five-year war- 
ranty on refrigerators, $2,474,915; reserve for warranties, operating, 
and service requ‘'rements, $188,295; reserve for post-war reconversion 
of plants, $750,000; reserve for contingencies, $1,000,000; capital stock 
(par $5), $21,455,942; capital surplus, $6,438,735; earned surplus, 
$19,307,880; total, $99,926,603. 


To Vote on Retirement Plan— 


At the annual meeting on Jan. 19 stockholders will vote on a 
preposed retirement plan for salaried employees who have served 
continuously for three years or more whose base salary is in excess 
of $3,000 a year and who are between 353 years and six months and 
64 years and six months of age.—V. 159, p. 111. 


National Power & Light Co.—To Redeem Stock— 


The stockholders at a special meeting on Jan. 18 voted to retire all 
the company’s outstanding $6 preferred stock, aggregating 13,048 
shares. Redemption will take place on Jan. 31 at $100 a share and 
accrued dividends. There are 12,000 shares in the hands of the public 
and 1,048 in the company’s treasury. Retirement will be handled 
through the Bankers Trust Co. of New York, 16 Wall St., New 
York, N. Y.—V. 159, p. 218. 


National Tea Co., Chicago, Ill.—Sales Higher—’ 


3.wks. & 5 3 wks. & 4 
days end. days end. 12 mos. end. .12 mos. end. 
Period— Dec. 31, '43 Dec. 31, 42 Dec. 31, °43 Dec. 31, ’42 
Sales $7,118,903 $6,685,669 $91,789,801 $89,948,288 


W. E. Russell, Comptroller, on Jan. 14 anncunced that sales for *he 
calendar year 1943 were the largest in the history of the company, 
and that the number of stores in operation decreased from 950 in 1942 
to 874 at Dec. 31, 1943.—V. 158, p. 2472. 


Nestle-Le Mur Co.—Accumulated Dividend— 


A dividend of 20 cents per share has been declared on account of 
accumulations on the $2 cumulative and participating class A stock, 
mo par value, payable March 15 to holders of record March 1. Pay- 
ments last year were as follows: March 15, 20 cents; June’ 15, 10 
cents; and Sept. 15 and Dec. 15, 20 cents each.—V. 158, p. 1736. 


New England Gas & Electric Association—Output— 


For the week ended Jan. 14, the Association reports electric output 
of 12,634,281 kwh. This is an increase of 371,828 kwh., or 3.03% 
above production of 12,262,453 kwh. for the corresponding week a 
year ago. 

Gas output for the Jan. 14 week is reported at 162.629,000 cu. ft., 
an increase of 8,613,000 cu. ft., or 5.59% above production of 154,014,- 
000 cu. ft. in the corresponding week a year ago.—V. 159, p. 218. 


New England Power Association—Output Up 1.73%— 


The Association reports number of kwh. available for its territory 
for the week ended Jan. 15, 1944, as 65,730,811, compared with 64,- 
614,381 for the-week ended Jan. 16, 1943, an increase of 1.73%. 

Comparable figure for the week ended Jan. 8, 1944, was 65,740,685, 
an increase of 2.72% over the corresponding week last year.—V. 159, 


p. 218. 


New Jersey & Hudson River Ry. & Ferry Co.—Re- 
demption of Bonds— 

All of the outstanding first mortgage 4% 50-year gold bonds due 
March 1, 1950, of the above company have been called for redemption 
as of March 1, 1944, at 105 and interest, it was announced on Jan. 10 
by Public Service Coordinated Transport. Payment will be made at 
the Chemical Bank & Trust Co., successor trustee, 165 Broadway, 
New York, N. ¥.—V. 158, p. 894.. 


New York Central RR.—Earnings Exceed $8.50. a Share 


In a letter to stockholders, accompanying the dividend payable on 
Jan. 15, F. E. Williamson, President, reported that in 1943 the volume 
of traffic handled was the highest in the company’s history and that 
gross revenues also had reached a record high, despite the fact that 
not in a generation had the revenue received per unit of service been 
lower. For carrying a passenger one mile, the average was 1.9 cents 
and for hauling a ton of freight one mile it was less than 0.9 cents. 

Mr. Williamson continues: 

‘Taxes reached a level without precedent and amounted to approxi- 
mately $120,000,000, or nearly 17 cents for every dollar of operating 
revenue. 

“Wage rates increased materially, the full effect of which will be 
felt during the current year. Fuel and other materials and supplies 
cost much more. 

“The tremendous volume of traffic created by the war was such, 
however, that net earnings exceeded $8.50 per share. In 1942 they 
were $7.61 per share. 

“The demands of war in the field of transportation have been 
colossal, but so far they have been met and the civilian economy has 
been kept going. 

“As of Dec. 27, 1943, the United States assumed possession and con- 
trol of the railroads of the country to be continued until no longer 
required to prevent interruption of transportation service. 

“With the return of competitive conditions in transportation after 
the war, our first job will be to continue the modernization of our 
plant and further improve its standards of efficiency, and the com- 
pany is now studying a five-year program with this in view. It is 
continuing to explore all possibilities for developing further efficiencies 
in operating practices. 

“Substantial annual savings have been accomplished through the 
policy adopted’ several years ago of abandonment of unprofitable 
branch line operations and further progress in this direction is anti- 
cipated as a result of studies now under way. 

“Debt retirement and the conservation of its resources, however, con- 
tinue to be, in the judgment of the board of directors, of paramount 
importance in putting the company in the strongest possible position 
to meet whatever conditions the end of the war may bring.’’—V. 159, 
p. 111. 


New York, New Haven & Hartford RR. — To Settle 
Bank Claims— 


Federal District Judge Carroll C. Hincks Jan. 18 authorized the 
trustees of the road to settle and dissolve claims of a group of Spring- 
field (Mass.), Boston and New York banks against the company for a 
cash payment of $10,692,642. Judge Hincks recently approved and 
forwarded to the Interstate Commerce Commission a plan for reorgani- 
zation of the road. The payment authorized by the court is in settle- 
ment of principal and acerued interest amounting to $12,472,603. 

The banks which now will surrender notes and collateral to the 
New Haven’s trustee are the Union Trust Co. of Springfield, First 
National Bank, Second National Bank, National Shawmut Bank and 
State Street Trust Co., Boston, and Chase National Bank and Irving 
Trust Co. of New York. 

The largest claim is that held by Chase National Bank, totaling 
$4,280,312, and the settlement proposal provides for payment of 
$3,685,351, a cut of $594,961. The commission had provided $3,917,184 
in first: mortgage botds and $225,605 in income bonds in satisfaction 
of this claim. 

Under the proposed payment First National Bank of Boston js to 
get $3,101,672 in satisfaction of a total claim of $3,626,929, a reduc- 
tion of $525,257. The plan had provided $3,510,381 of new first mort- 
gage bonds for this claim. 

Irving Trust. Co., with a claim of $1,980,835, is to get $1,679,899, 
a saving to the debtor of $300,936. The plan would have given this 
bank $1,917,192 in first mortgage bonds. 

The $1,861,598 claim of the National Shawmut Bank, Boston, is to 
be satisfied by a payment of $1,611,686, a cut of $249,911. It would 
receive $1,456,865 of new first mortgage bonds and $344,921 of income 
bonds under the plan. 

The Second National Bank, Boston, has a claim of $413,106 which 
it is proposed to settle for $350,562, a reduction of $62,543. The plan 
provided $399,834 of first mortgage bonds for this debt. 

The Union Trust Co., Springfield, has a total claim of $156,100 for 
which the settlement provides $131,615, a cut of $24,485. The plan 
had allocated $151,098 in first mortgage bonds to this claim. 

For the $153,721 claim of the State Street Trust Co. of Boston, a 
payment of $131,854 is proposed, a $21,866 reduction. The plan would 
iO taag in first mortgage bonds to satisfy the claim.—V. 159, 
p. ; 


Niagara Falls Power Co.—Seeks Capital Reduction— 

The company on Jan. 18 petitioned the SEC for consent to reduce 
its capital stock from $35,575,565 to $21,077,797, according to an 
announcement by the company. The purpose of the petition is to 
enable the company to charge against capital surplus $14,497,768 in 
connection with the write-off of book cost of property previously 
ordered by the Federal Power Commission. 

A petition to the Public Service Commission of the State of New 
York regarding the same matter was filed on Jan. 11.—V. 159, p. 218. 


Northern Indiana Public Service Co.—Earnings— 


11 Months Ended Nov. 30— 1943 1942 
Operating revenue (electric)_..._..._.________-~ $16,293,170 $14,597,000 
Operating revenue (gas)__..._.____ sii otid Sse 10,390,332 8,678,444 














Operating revenue (water) .._.--.___..-._--- 582,478 385,511 
Total operating revenues__.__.....-..-.___- $27,265,980 $23,660,955 
Operating @mpenses ...... ~~... -+.--- 13,208,720 11,532,383 
SS LESS LOE OS SLE EAL. 5S Sea 955,904 963,193 
Provision for depreciation__.._._...-.--_____~ 1,833,166 1,932,602 

Rental of hydro-electric generating plants (in- 
euding Tage? 26 ka 386,000 390,408 
State, local and miscellaneous Federal taxes... 1,875,185 1,672,438 
Utility operating income ____..........-__.- $9,007,005 $7,169,931 
Other: mice: Aes) cia. 2. in. 9,610 ‘196,068 
ee SI hg $9,016,615 $7,365,999 
Income deductions ~_..-....-_.--~----_--.-- 2,042,744 2,251,435 
Federal income and excess profits taxes______- 3,439,389 2,794,819 
$3,534,482 $2,319,745 


DURE SR eich tietei ie i peel co 
—V. 158, p. 1736. 


Northern Pacific Ry.—Request Refused— 

The motion of attorneys for the company to have the Government’s 
$5,500,000 in counter claims dismissed in the suit in which the rail- 
road is asking $3,800,000 for freight due from Grand Coulee Dam 
Shipping, was denied Jan. 10 by Judge Robert C. Bell in Federal Court 
at St. Paul, Minn. 

The Government case was rested Jan. 7 by Victor E. Anderson, U. S, 
District Attorney and M. L. Countryman, chief counsel for the line, 
immedia that the Government’s claim, including $3,222,398 
in overpaid freight rates, $646,000 for building a rail line from N. P. 
lines to the dam area, and $800,000 for operating the special rail 
line be dismissed. 

Judge Bell, in denying the motion, said he wished to hear all of the 
evidence in the case and believed such a course would safeguard the 
case of the railroad. 

The e-se was recessed by the iudge until March 13 to vive the rail- 
road attorneys time to plan their rebuttal—-V. 159, p. 112. 


Northern States Power Co. (Del.)—Weekly Output— 

Electric output of this company for the week ended Jan. 15, 1944, 
totaled 43,185,000 kwh., as compared with 40,082,000 kwh. for the 
corresponding week last year, an increase of 7.7%.—V. 159, p. 218. 


Northern States Power Co. (Minn.)—$9,000,000 Issues 


Filed— 

Company has filed with the SEC a plan to issue and sell $5,000,000 

of first mortgage bonds, series due Feb. 1, 1974, and $4,000,000 of 
24% serial notes. 
The company proposed to use the proceeds to pay the $4,999,000 of 
St. Paul Gas Light Co. general mortgage gold bonds, 5%, assumed 
by it and maturing on March 1, and the $4,000,000 of promissory notes 
of the company dated June 14, 1943, and expiring on Feb. 28. 

The new bonas would be offered for sale by inviting competitive 
bids. The serial notes would be sold to commercial banks.—V. 158, 


p. 2473. 


Northwest Airlines, Ine.—New Records Established— 


This corporation's planes, carrying vital materials to war produc- 
tion centers and military areas throughout the nation, hauled 1,554,732 
express pounds over a total of 1,000,634,952 pound miles in 1943, 
Croil Hunter, President and General Manager, reported last week. 

The annual report showed air express pounds in 1943 increased by 
391,483 over 1,164,249 of the previous year, and the billion-pound 
mileage total for 1943 was an increase of 144,029,792 over the total 
for 1942. 

Monthly records by NWA in the handling of air cargo began shortly 
after Pearl Harbor, Mr. Hunter declared, and a new all-time record 
high was established in December when. 163,064 pounds were carried, 
an increase of 56,246 over the same month in 1942, and the second 
straight month of record-breaking loads during the last year. 

Express pounds for December totaled 95,898,289 as compared with 
the November total of 70,464,499 and is an increase of 71,516,786 
pounds flown in December of a year ago. is 

In addition to carrying vital war supplies on regularly scheduled 
daily flights, Northwest Airlines is handling special loads under con- 
tract with the Air Transport Command.—vV. 159, p. 12 


Northwestern Barb Wire Co.—Bonds Called— 

A total of $94,000 of first mortgage 542% sinking fund bonds, due 
Aug. 1, 1945, of this company (now known as the Northwestern 
Steel & Wire Co.) have been called for redemption as of March 15, 
1944, at 102 and interest. PaytMment will be made at The Northern 
Trust Co., successor trustee, 50 So. La Salle St., Chicago, Ill.— 
V. 157, p.. 477. 


Northwestern Bell Telephone Co.—Earnings— 
Period Ended Nov.30— 1943—-Month—-1942 1943—-11 Mos.—-1942 








Operating revenues ___ $4,542,059 $4,185,706 $48,638,591 $39,832,198 
Uncollectibie oper. rev._ 5,281 7,433 52,013 84,364 

Operating revenues __ $4,536,778 $4,178,273 $48,586,578 $39,747,834 
Operating expenses _ 3,103,192 2,842,122 32,731,891 27,158,700 
Operating taxes ____- 912,782 794,976 9,666,498 7,069,448 

Net oper. income $520,804 $541,175 $6,188,189 $5,519,686 
Net income —...-.._. 536,636 484,741 5,547,442 5,196,291 


—vV. 158, p. 2584. 


Northwestern Steel & Wire Co.—Bonds Called— 
See Northwestern Barb Wire Co., above-—V. 157, p. 477. 


Nunn-Bush Shoe Co. (& Subs.)—Earnings 

















Years Ended Oct. 31— 1943 1942 1941 
Gross profit on sales__......_-_.__.. $3,533,875 €3,192,322 $2,758,071 
Selling and administrative expenses 2,037,488 2,126,711 2,057,737 

Net operating profit_............ $1,496,387 $1,065,611 $700,334 
CUR  IROONO a ek 10,816 4,658 2,996 

Total IOOMC 6. os ise $1,507,203 $1,070,269 $703,330 
Int. paid & other miscell. charges-_ 15,062 15,771 14,132 
Contributions to Nunn-Bush profit- 

Sharing and retirement fund____ 390,000 306,300 28,500 
Federal normal taxes__.......-__- 150,043 154,351 151,932 
Federal excess profits taxes..__.__ 625,000 204,600 59,600 
State A008 «oi waduk. nce 46,562 43,981 39,193 
Post-war refund of excess profits 

tax. (estimated) —4.- 2.0... .... Cr61,300 Cb. 000.8 Rue 

Net income for the year___.___- $341,836 $349,865 $409,973 
Approp. for imventory price de- 

clines, post-war adjustments, etc., 

transferred to special reserve___ 75,000 100,000 150,000 

Balance transf. to earned surp.__ $266,836 $249,865 $259,973 
Preferred dividends —~_......_..._- 66,809 68,512 70,606 
Common dividends —____..__.___. 169,330 135,456 135,456 
Earnings per common share_____-__ $1.19 $1.07 $1.12 


Note—The provision for depreciation of property, plant and equip- 
ment was $57,457 in 1943, $58,503 in 1942, and $69,037 in 1941. 


Consolidated Balance Sheet, Oct. 31 








Assets— 1943 1942 
Cash on hand and in banks__....-.--..._.___ $383,915 $543,974 
U. S&S. Government securities___....._......_-- 1,080,100 200,156 
*Accounts reecivavle: 2.0.4.4 tk 742,703 1,016,664 
Bn RRA NA REA ESSAI SMT a CRE PUTT Bk 1,802.496 1,961,524 
Cash surrender value of life insurance___.____ 127,694 120,332 
BAVRRIIIEE heal i koma wedn 62,787 59,887 
Notes receiv. from employees for sale of own 

CORMAN: BOOGIE tick a meee nee 1,447 2,361 
Due from U. 8S. Government (post-war refund 

of excess profits taxes) (estimated) _.._-_____ 65,900 4,600 
tProperty, plant and equipment____..._-__._- 646,482 681,561 
Lasts, dies and patterns, trade-marks and good- ; 5 

| Rap Nace 5 = ae Snap NR oe MMe RE wo por ARN Oc en 
Prepaid: EOOGOE 3. le eee ek ek 22,511 24,256 

ys” RIB RAR NRE PRE ERr MRh-eeg e  ch eON $4,936,036 $4,615,316 
. Liabilities— 
Accounts payable (trade creditors and others) $604,900 $455,480 
Accrued wages, salaries, taxes, etc.....-......-- 234,522 230,788 
Provision for taxes on income _______-~.-~~-~ 870,000 415,000 
Due to Nunn-Bush profit-sharing and retire- 

| Raa RRR Se REE SA a UR SRI Sn POE 2 AR AU yen 300,000 

Special reserve for contingencies, post-war ad- 
,;, sustments, ete; <225---44+-2+-+-+~-------— 375,000 300,000 
5% cumulative preferred stock (par $100)-_._~ 1,314,300 1,368,100 
Comment: steel scissile: 38,165 438,165 
Comital ourges oe ee aie ica 84,132 83,303 
Warned: surges = 62s A ee yee 1,089,488 1,099,262 
STetasuty O0GbE So i ee ce Dr74,471 Dr74,782 

Ot i a ace a eee cele $4,936,036 $4,615,316 





*After reserve of $11,929 in 1943 and $12,428 in 1942. tAfter 
reserve for depreciation and amortization of $924,413 in 1943 and 
$887,993 in 1942. +5,921 shares of common stock in 1943 and 5,946 
shares of common stock in 1942.—V. 158, p. 1476. 


O’Connor, Moffatt & Co.—Pays Accumulated Div.— 


The directors have declared a dividend of $1.37% per share on 
account of accumulations on the $1.50 cumulative class AA stock, no 
par value, payable Feb. 15 to holders of record Jan. 31. Distributions 
during 1943 were as follows: Feb. 15 and May 15, 75 cents each; and 


Ang. 16 and Nov. 15, $1.37% each. 
ayment of the current declarations will wipe out all arrearages 


on the class AA stock.—V. 158, p. 1769 
Owens-Illinois Glass Co.—New Director of Subsidiary 


James E. Naylor, Manager of the company’s legal department, with 
general offices in Toledo, Ohio, has been elected a Vice-President, 
Secretary and director of the Owens-Illinois Can Co., a subsidiary. 


—V. 159, p. 112. 


Pacific Mills, Lawrence, Mass.—Renegotiation— | 

The company reports that the Government recovered $1,703,000, 
less a tax credit of $1,238,775, under renegotiation of contracts for the 
year ended Jan, 2, 1943.—V. 158, p. 2473. : 














: 





$107,000 of 5% collateral gold bonds, dated Dec. 15, 1908, at 105 and 
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Earnings— 
1943—11 Mos.—1942 


Pacific Telephone & Telegraph Co. 
Period Ended Nov. 30— mer Bernese seen 
s 








$ $ 
Operating. revenues... 10,187,066 8,916,183 108,840,038 92,425,624 
Uncollectible oper. rev.— 21,500 20,020 239,200 322,838 
Operating revenues __ 10,165,566 8,896,163 108,600,838 92,102,786 
Operating expenses ____ 6,670,322 6,115,673 71,205,460 62,613,790 
Operating taxes —_- 2,420,420 1,672,368 24,434,860 17,196,113 
Net oper. income_.__- — 1,074,824 1,108,122 12,960,518 12,292,883 
Net income —- 1,019,019 1,913,116 17,444,359 197,865,373 


—V. 159, p. 112. 
Packard Motor Car Co.—1943 Output Up— 


A 70% increase in output of war engines, many of which embody 
increased horsepower, at only a 60% increase in Government billings 
was reported on Jan. 5 by this company in preliminary figures on its 
war production for the year just closed. 

Geo. T. Christopher, President and General Manager, told a press 
conference at Detroit, Mich., that the company estimates its 1943 
business in Rolls-Royce aircraft and Packard marine engines for PT 
boats at $355,000,000. This is 3% times greater than the company’s 
biggest car production year. 

The company expects its 1944 volume to touch $500,000,000 and to 
accomplish this production goal it has added a new modern plant in 
Toledo, Ohio.—-V. 159, p. 219. 


Parmelee Transportation Co.—To Pay Debentures— 


..L. W. Landman, President, on Jan. 12 announced that favorable 
conditions during the past year have enabled the company to accu- 
“ mulate sufficient funds to pay off in cash in full with interest the 6% 
debentures due April 1, 1944.—V. 158, p. 2473. 


Patino Mines & Enterprises Consolidated (Inc.)— 


The company reports for the nine months ended Sept. 30, 1943, esti- 
mated snet income of £888,534 (equivalent to U. S. $3,585,235), plus 
. 36,627,747 bolivianos (approximately $872,089) before. providing ior 
income taxes. After taxes estimated net profit amounted to £888,534 
(equivalent to U. S. $3,585,235), and a loss of 6,553,253 bolivianos 
(approximately $156,030), For the same period in 1942 profits, aiter 
taxes as adjusted, amounted to £885,657 (equivalent to U. S. $3,- 
573,626), plus 17,223,634 bolivianos (approximately $410,086). 

Tin in concentrates shipped but not sold at Sept. 30, 1943, was 
valued in inventory at £334 per long ton of fine tin (60 cents per 
pound) fo.b. South American ports, the same price prevailing at 
Sept. 30, 1942. ‘ 

Profits for the first nine months of 1942 included £182,780 (equiva- 
lent to $737,517), plus Bs. 12,715,529 (approximately $302,751) non- 
recurring profit before taxes on account of settlement in 1942 for late 
1941 shipments and inventory. : 

[For the purposes of this statement, conversion of pounds sterling 
is at $4.03% to £1, and the exchange value of Bolivian currency 1s 
approximated at Bs. 42 to $1.]—V. 158, p. 1537. 


Pennsylvania RR.—Obituary— 


Horace E. Newcomet, Vice-President of this railroad and a nationally 
known railroad executive, died in Chicago, Tll., on Jan. 14 after a 
long illness, at the age of 69.—V. 159, p. 219. 


Peoples Drug Stores, Inc.—December Sales Off 2.3% 
Period End. Dec. 31— 1943—Month—1942 1943—12 Mos.—1942 
Sales ___  ~=— $3,825,941 $3,914,895 $34,773,695 $32,603,812 
—V. 158, pp. 2584, 2474. 

Pere Marquette Railway—Equipment Trust Certifi- 


cates Awarded— 

Company on Jan. 18 awarded, subject to Interstate Commerce Com- 
mission approval, an issue of $2,220,000 of serial equipment trust 
certificates of 1944 to Halsey, Stuart & Co., Inc., and associates, on 
their bid of 99.69 for 2%% obligations, an interest cost basis to the 
company of approximately 2.29%. Other bidders were: Salomon 
Bros. & Hutzler, and associates, who bid 99.589 on 2%4% certificates, 
and Harris, Hall & Co. (Inc.), and associates, who bid 99.273 on 2% % 
certificates. ; ; 3 

The certificates will be dated Feb. 1, 1944, and will mature in 15 
equal annual instalments of $148,000 éach, payable Feb. 1 of each 
year starting in 1945. They are to be issued to finance in part the 
purchase of seven type 2-8-4 freight locomotives, with 22,000-gallon 
tenders, without boosters; five type 2-8-4 freight locomotives, with 
22,000-gallon tenders, with boosters; 100 70-ton composite gondola 
cars, and 100 70-ton composite flat cars. is 

The winning group expects to formally re-offer the certificates fol- 
Jowing completion of the Fourth War Loan Drive at prices to yield 
from 9.90% to 2.50%, according to maturity. . 
Associated with Halsey, Stuart & Co., Inc., in the successful bid 
Ladenburg, Thalmann & Co.; Otis & Co.; Hornblower & Weeks; 











were: 
First of Michigan Corp.; First Cleveland Corp.; Marx & Co.; New- 
burger & Hano, and F. 8. Yantis & Co., Inc.—V. 159, p. 219. 

Pharis Tire & Rubber Co.—Earnings— 

Years Ended Oct. 31— 1943 1942 1941 = 1940 
"Met sales oo o45-<-- $8,443,815 $5,199,940 $7,626,220 $5,542,744 
#Cost of goods sold_._ 7,512,988 4,564,214 6,799,638 5,090,359 
tSelling, general and 
+ admin. expenses —_.- 583,683 451,641 508,655 440,486 

Operating profit --~ $347,144 $184,084 $317,927 $11,900 
Refund of proc. tax... .. ------ ns Capa Re” RR soe cl 7,293 
Miscellaneous income-- 2,848 pi acl Maat PAIR! 865 

Total income -— --~-~~ $349,992 ater: ie + $20,058 
Loss on dispos. of equip. ------ 19 REO pelea 
Miscellaneous charges__ cae ta 1,864 3,519 5,046 
Prov. for Fed. income 

and excess profits tax 140,000 60,000 76,000 1,200 

Net income -—---=--- $209,992 $119,028 $234,633 $13,812 
Dividends —._...------ 66,000 66,000 33,000 132,000 
Earnings per share on 

220,000 shrs. cap. stk. $0.95 $0.54 $1.06 $0.06 
: +In- 


*After deducting discounts, allowances and Federal excise tax. 
bhatine acpbecietion of $154,573 in 1943, $134,588 in 1942, $117,730 in 
1941 and $110,318 in 1940. tIncluding depreciation of $2,772 in 1943. 
$2,783 in 1942, $2,609 in 1941 and $2,412 in 1940. A 

Balance Sheet, Oct. 31, 1943 

’ Assets—Cash in banks and on hand, $353,286; U. S. savings bonds, 
$20,000; accounts receivable (less reserve for doubtful accounts of 
$35,607), $1,099,827; inventories, $995,269; other receivables (non- 
current), $6,864; cash surrender value of life insurance, $16,342; in- 
‘vestment, $10,004; prepaid expenses and deferred charges, $44,894; 
property, plant and equipment (less reserve for depreciation of $1,- 
231,853), $908,365; total, $3,494,277. 

-° ‘Liabilities—Accounts payable, $541,440; acerued expenses, $225,089; 

amount withheld from employees’ earnings for purchase of U. S. 
war savings bonds, $6,303; dividend payable, $66,000; reserve for 
Federal taxes on income, $146,707; capital stock (par $1), $220,000; 
capital surplus, $424,529; earned surplus, $1,864,208; total, $3;494,277.- 

- Acquisition— ‘ : 
ih mpan s acquired Molded Materials, Inc., which will operate 
tS aivisteee PS ae taced on Jan. 5. This division will manu- 
facture truck brake linings and eventually will be expanded to pro- 
duce brake lining for passenger cars.—V. 158, p. 1941. 


_ Philadelphia Electric Co—Weekly Output— 
_ The electric output for this company and its subsidiaries for the 


week ended Jan. 15, 1944, amounted to 135,022,000 kwh., an increase 


of 14,960,000 kwh., or 12.5%, over the corresponding period last year.— 
V.-159, p. 219. 


‘Philadelphia Rapid Transit Co.—Bonds Called— 
‘There have been called for redemption as of Feb. 1, 1944, a total of 








interest. Payment will be made out-of moneys. held in the sinking 
fund at the office of The Pennsylvania Company for Insurances on 
Lives and Granting Annuities, trustee, 15th and Chestnut Sts., Phila- 
delphia, Pa.—V. 159, p. 47. 


Philadelphia & Western Ry.—New 
Plan— 


A new plan for reorganization of the company under Section 77-B 
of the Bankruptcy Act was submitted to U. S. District Court at Phila- 
delphia Jan. 17. 

The plan was offered by the Philadelphia Suburban Transportation 
Co., holder of $800,000 of the $2,627,000 of P. & W.’'s outstanding 
first mortgage 5% gold bonds due June 1, 1960. 

Instead of the issuance of $400 of new 5% 30-year income bonds 
and 4 shares of new (no par) common for each $1,000 existing bonds, 
which has already been accepted by an overwhelming majority of the 
bondholders, Suburban’s plan proposes the payment of $280 in new 
5‘ first mortgage bonds, due Jan. 1, 1974, $120 in cash and four 
shares of full paid and non-assessable (no par) common stock. 

Suburban’s plan also contains an offer by it to purchase any 
all the 10,573 shares of common which would be issued under 
plan at $200 for every four shares. 

Under P. & W.’s plan the bonds and stock are inextricably joined 
together and one could not be sold or disposed of without the other. 
Under the Suburban plan the issues are to be separated. 

Suburban’s plan is subject to approval by the Pennsylvania Public 
Utility Commission and the Interstate Commerce Commission. 

The court directed that copies of the plan be submitted 
commissions for consideration and requested both to submit 
by March 15, next. 

The court has set Feb. 7 for a hearing on any amendments or 
objections to Suburban’s plan, and to decide whether it is ‘worthy 
of consideration,’ with the P. & W. amended plan held in abeyance. 
-—V. 158, p. 1862. 


Reorganization 


or 
its 


to both 
reports 


(Chas.) Pfizer & Co., Inc.—Listing of Common Stock— 


The New York Stock Exchange has authorized the listing of 500,000 
shares of common stock (par $1), all of which is issued and outstand- 
ing in the hands of the public. 


Statement of Earnings 











9 Mos. End. -—Calendar Years—— 
Pericd— Sept. 30, '43 1942 1941 
Gross sales, less returns and allows. $11,877,536 $11,377,252 $10,329,749 
Cost of goods sold________ 6,636,435 6,540,116 5,939,295 
Provision for depreciation___ 372,300 485,043 409,919 
Sell., gen. & adm. exps._. 867,367 1,035,939 1,464,712 
Gross profit from operations $4,001,434 $3,316,154 $2,515,824 
Other income _-.__-- isi : 91,821 162,577 83,178 
Giross: ticome 2. kk $4,093,255 $3,478,731 $2,599,001 
Other deductions —__ x. ree 417,209 272,257 162,958 
Normal income tax and surtax_____ 810,000 950,000 575,000 
Excess. profits tax.-.....__.-_-.- 1,690,000 1,100,000 725,000 
Post-war refund of Federal excess 
profits tax (est.)-__- Cr169,000 Cr110,000 aicigihs eta 
Met ipcame ~ 6 $1,345,046 $1,266,474 $1,136,044 


—V. 158, p. 2051. 
Pittsburgh Plate Glass Co.—New Vice-President— 


R. B. Tucker, formerly director of glass sales, has been elected a 
Vice-President: He will have supervision of the export and optical 
departments and will be associated with -special developments in air- 
plane assembly and plastics.—V. 158, p. 2619. 


Pneumatic Scale Co., Ltd.—40-Cent Dividend — 


A dividend of 40 cents per share has been declared on the common 
stock, par $10, payable Feb. 1 to holders of record Jan. 22. Pay- 
ments last year were as follows: Jan. 18 and July 1, 40 cents each, 
and Oct. 1, 30 cents.—V,. 157, p. 2352. 


Potrero Sugar Co., Inc.—Liquidating Payment— 

The corporation has notified stockholders that to receive a liquidat- 
ing dividend of one share of the Mexican subsidiary, Compania Manu- 
facturero del Potrero, S. A., for each share of Potrero Sugar common 
stock, stockholders must present their Potrero stock certificates to the 
Continental Bank & Trust Co. of New York, transfer agent, for stamp- 
ing to indicate payment of the liquidating dividends.—V. 159, p. 47. 


Public Service Coordinated Transport—Calls Bonds— 


See Hudson River Traction Co. and New Jersey & Hudson River Ry. 
& Ferry Co. above.—vV. 158, p. 1477. 


Public Service Corp. of New Jersey (& Subs.)—Earns. 














12 Months Ended Dec. 31— 1943 1942 
$ $ 

Oper. revenues (subs.)_....._-_______._-_--. 183,236,912 167,393,136 
Other revenues (corp. and subs.)___-______.-_ 387,944 120,895 

mens WOWUUNS. es oa ee 183,624,856 167,514,031 
SS RES EE NR ORC LOS ky SANS MEN FOES Ta 78,020,932 66,403,232 
MINIS aie cs a ea 15,038,850 12,553,560 
Depreciation and retirement expenses._________ 13,856,973 13,220,604 
Bederal income taxes... fos 15,848,062 15,221,571 
Federal excess profits taxes.__.__ EES an Saat 8,696,028 9,184,887 
A i ee 20,188,932 19,443,106 

SIAR anit SNS Gs il i a ae ROMS Ras Nd 31,975,079 31,487,071 
Income deductions (int: on bonds, etc.) ____. 14,565,911 13,438,464 
“Subsidiary companies’ dividends ___._._____- 1,501,128 1,501,128 

re re 15,908,040 16,547,479 
P. me Corp. of N. J. pid. divs..._.- 5... 9,850,936 9,850,936 

RETR STIS aeRO Dr IES BC 6,057,104 6,696,543 
Pim ere: Sf Ns. com. divs... 5,503,193 5,228,033 

WOO i HPP O ROU AEE 553,911 1,468,510 
Comb. earnings per share on Corp.’s com. stk._ $1.10 $1.22 
Public Service Corp. of New Jersey alone subs. 

not consolidated )— 
Earnings per share on common stock_______ $1.01 $1.01 


*Payable to the public (principally on preferred stock of Public 
Service Electric and Gas Co.)—V. 158, p. 2620. 


Puerto Rico Ry., Light & Power Co.—Acquired— 


Through acquisition of properties of two public service corporations, 
the insular government of Puerto Rico has become the first State or 
territory under the American flag to own and control all electric power 
facilities within its borders, states an Associated Press dispatch from 
San Juan, Puerto Rico. 

The dispatch further adds: 

In a long-distance telephone ceremony between San Juan and New 
York on Jan. 14, transfer of the properties of Puerto Riso Ry., Light 
& Power Co. and Mayaguez Light, Power & Ice Co., Ltd. to the 
Government's Water Resources Authority was completed and officers 
and directors of the new organization elected. 

WRA paid $10,000,000 for the property of the Puerto Rico Ry., 
Light & Power Co. and $1,700,000 for that of the Mayaguez company. 
Funds were obtained by a $20,000,000 WRA bond issue subscribed to 


recently by three continental banking concerns.—V. 156, p. 347. 


Puget Sound Power & Light Co.—30c. Common Div. 
—To Reduce Bank Loans— 


The directors recently declared a dividend of 30 cents per share on 
the new common stock, payable Feb. 1 to holders of record Jan. 24. 
This distribution has been approved by the Washington Department of 
Public Service. An initial distribution of 60 cents per share was made 
on the stock on Nov. 1, last. 

The new common stock was quoted ‘‘ex’’ the 30 cents per share 
dividend Jan. 20 on the New York Curb Exchange, " 

Frank McLaughlin, President, said that in the opinion of the direc- 


tors further dividend declarations should be 
He added that under 


the company 
$4,500,000. 
of $562,500 each, 

It 


unti 


is announced thet under 


considered quarterly. 


the company’s five-year bank loan agreement 


1 the loan 


is fully 
the company’s 


five-year 


will pay off $1,000,000 March 1, reducing the loan ‘to 
The balance is to be retired semi-annually, with payments 
retired March 1, 


1948.- 
bank loan 


agreement it will pay off $1,000,000 on March 1, reducing the loan ‘to 


$4,500,000. 


ments of $562,500 until the loan 


V. 159, p. 113. 


Pullman Co.,—Earnings— 
Revenues and Expenses of Car and Auxiliary Operations 


1943—-Month-——-1942 
Sleeping Car Operations— § 


Period End. Nov. 30— 


Total revenues 
Total expenses 


Net revenue — 


Auxiliary Operations— 


Total 
Total 


revenues 
expenses 


Net revenue 
Total net revenues 
Taxes accrued 


Gperating income - 


“Includes for November, 


The balance is to be retired semi-annually with pay- 
is fully retired March 1, 


1948.— 


1943——11 Mos.—1942 











S $ $ 

9,964,192 3,655,156 107,078,356 86,536,170 
7,979,798 6,526,298 79,202,437 65,814,470 
1,984,394 2,128,858 27,875,918 20,721,700 
374,940 332,535 3,990,153 3,460,954 
276,485 199,291 2,832,867 2,438,670 
98,455 133,244 1,157,285 1,022,283 
2,082,849 2,262,102 29,033,204 21,743,983 
*1,559,406 2,697,023 *23,305,168 16,311,202 
523,441 +434,921 5,728,036 5,432,781 
1943, payroll taxes of $303,676 and U.S. 


Government income taxes of $1,018,682, and for the 11 months endéd 
Nov. 30, 1943, payroll taxes of $3,505,968 and U. 8S. Government income 


taxes of $17,539,296. 


tDeficit.—V. 159, p. 47. 


RCA Communication, Inc.—Earnings— 
1943—Month—1942 


Period End. Nov. 30— 
Operating revenues___-_ 
Operating expenses___ 


Net oper. revenues. — 
Oth. communication ince. 


Operating income__-_ 
Ordinary income—Non- 
communication —___ 


Gross ordinary inc.__ 
Deducs. from ord. inc._ 


Net ordinary inc... 
Extraordinary income— 
Credits _. ¥ 
Extraordinary income— 


Net income 
Deducs. from net inc.__ 


Net inc. transferred 
to earned surplus_-_ 


1943—-11 Mos.—-1942 




















$673,209 $632,804 $7,030,525 $7,573,450 
456,496 394,217 4,603,226 4,855,878 
$216,713 $238,587 $2,427,299 $2,717/572 
*19,743 4,780 47,762 60,735 
$196,970 $243,367 $2,475,061 $2,778,307 
33,547 *6,607 *6,613 “18,007 
$230,517 $236,760 $2,468,448 $2,760,300 
14,464 28,974 102,454 325,071 
$216,053 $207,786 $2,365,994 $2,435,289 
peek: we 534 2,362 7,029 
68 crl44 1,343 9,698 
$215,985 $208,464 $2,367,013 $2,432,620 
142,550 154,200 1,541,100 1,589,300 
$73,435 $54,264 $825,913 $843,320 


*Loss,—V. 158, p. 2620. 


Radio Corp. of America—‘“E”’ Flag Award— 


A star representing another six months of continued achievemerit 
in the war effort has been awarded RCA Laboratories, Princeton, N. J., 
according to a letter receiver from the Navy Department by Radio 


Corp. of America. 


This brings to 16 the number of awards for high accomplishment 
in the war effort won by varicus RCA divisions and subsidiaries in 


the last two years.—V. 


159, p. 47. 


Radiomarine Corp. of America—Earnings— 























Period Ended Nov. 30— 1943—-Month—1942 194311 Mos.—1942 
Operating revenues ____ $42,233 $38,441 $439,161 $490) 
Operating expenses, etc. 76,358 60,647 694,010 698,179 

Net operating loss___ $34,125 $22,206 $254,849 $207,365 
Other commun. income. 1,400 aes 14,446. * Suse 

Operating loss _____~- $32,725 $22,206 $240,403 $207,365 
Ord. income, non-com. 169,157 *44,840 1,687,575 . 

Gross ord. income__- $136,432 “$67,046 $1,447,172 $777,083 
Deducts. from ord. inc. 2,291 Stenclarionase ,553 

Net ord. income__-___ $134,141 *$67,046 $1,439,619 $776,333 
Extraord. income, chgs. pen St sina Shadi ped 90,000 

Net income —_ __---- $134,141 “$67,046 $1,439,619 $686,333 
Deducts. from net inc... 116,890 59,000 1,163,790 620,195 

Net inc. transferred 

_ to earned surplus__ $17,251 *$126,046 $275,829 $66,138 

Loss.—V. 159, p, 113. = 


Railway Express 


Air express shipments 
vember increased 29.5 
air express division repo 


Agency, Inc.—Nov. Shipments— 
earried in combined air-rail service in No- 


over 
rts. 


November, 


1942, 


the 


company's 
There were 36,189 shipments handled in 


the combination service for the nation’s commercial airlines during 
the month, compared with 27,939 shipments for the same month mm 
1942 


Indicative of the increasing use of combined air-rail express by 
shippers and consignees located at off-airline points, charges on 


traffic were up 37.2% 


for the month, the agency pointed out. 


the period, January-November, 1943, air-rail shipments increased 28%, 


while charges were 67.4 
it was reported. 


“e 


higher than for the similar 1942 perted, 


Shipments handled in air-rail service between the 350 U. S. air- 
port cities and the 23,000 offices of Railway Express either originate 
at or are destined t6 an off-airline point, or move part way by rail.— 


- V. 159, pp. 113, 47. 


Reliance Mfg. Co. of Illinois—Part of Preferred Stock 


Called for Redemption— 
The company on April 1, 1944, will redeem 750 shares of its pre- 
ferred stock, $100 par value, at $110 per share plus accrued and 


unpaid dividends. 
outstanding.—V. 159, p. 


Remington Rand, Inc. (& Subs.)—Earnings— 


Period End. Sept. 30— 
*Net sales 
+Cost of sales__...__ ~~ 
Sell., adm. & gen. exp... 


Prof. from operations 
Other income — ...---- 


Total 
Int. & amort. of costs 
& exps. on debs.___-- 
Exp. of prop. not used 
in operations 


113. 


Mos.—1942 


4,627,892 


10,574,129 
5,130,265 


After retiring these shares, 8,302 shares 


will be 


1943-3 1943-6 Mos.—1942 
$31,349,425 $20,344,568 $58,084,320 $38,522, 


43,255,447 
9,248,866 


10,204,462 





$2,967,110 
331,845 


$4,640,174 
1 


$5,580,007 
466, 


$8,806,971 
320,085 - 





$3,298,955 
148,499 
7,500 


$4,826,781 
151,975 
11,512 


$6,046,384 
299,273 
15,144 


$9,127,066 
ee 
23,903 





Profit bef. inc. taxes_ 
tU. S. & foreign taxes 
on income—(est.) ..~- 


$3,142,956 
2,181,978 


$4,663,294 
3,256,636 


$5,731,967 
3,957,394 


$8,796,384 





Net income 


es 


$960,978 


$1,406,658 


$1,774,573 


6,593)044 
$2,203,200 


*Including for Sept. 30, 1943, billable costs and fees on cost-plus- 


fixed-fee contracts. 
plus-fixed-fee contracts. 


in 1942. 


tIncluding for Sept. 30, 1943, costs under cost- 


tIncluding U. S. excess profits taxes for ‘six 
months period, $3,247,000 after deducting debt retirement and post-.. 
war credits of $361,000 in 1943, and $5,580,000 after deducting $620,000 


Note—Provision for depreciation of properties charged to profit and 
loss amounted to $238,595 for the quarter ended Sept. 30, 1943; $245,- 
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168 for the quarter ended Sept. 30, 1942; $521,633 for the six months 
ended Sept. 30, 1943; $455,206 for the six months ended Sept. 30, 1942. 


Consolidated Balance Sheet, Sept. 30 


«. Assets— 1943 1942 
Nee i alee cweempm enon $9,145,744 $8,387,777 
U. S. Trea: iry Tax savings notes____.-...----- 2,050,000 1,100,320 
*Accounts, drafts and notes receivable_ _--. 15,323,482 17,882,342 
Unbilled costs and fees on cost-plus-fixed-fee 

eS cn A a aS ee 8,952,228 arene saehts 
Reimbursable expenditures under govt. facilities 
ee  leeenreeanee oF 2,588,270 -----~~ 
Inventories ° 19,064,964 19,986,032 
Rental machines and equipment, net 4,769,598 4,202,716 
Investments and advances sh a E 820,619 1,101,401 
Other assets ...~_-- : AK z : 1,674,100 944,92 
+Land, buildings, machinery and equipment_—_- 8,489,305 9,389,59 
1,322,973 1,578,452 


Deferred charges - ; ar 
Goodwill, patents, etc.._._-- 3 sae a 1 1 


$74,201,283 $64,573,562 


Re neal B ee in a 
Liabilities— 
Bank loans .~-~.-~-~-- Fo SIE PET DE $645,888 $928,295 
Trade accounts payable nat 3,933,471 1,260,646 
Commissions, salaries and wages___---- 2,767,578 2,133,043 
Accrued taxes, interest, insurance, rents, etc. 1,787,794 1,525,615 


Estimated cost of redemption of merchandise 
coupons and completion of service contracts_ 801,617 740,305 
U. 8S. & foreign inc. & exc. prof. taxes—est.___ 10,887,513 11,208,546 





Advance on U. 8S. Government contracts_____-- 6,385,735 1,145,645 
Divieenas payable -.-.--...--~--------------- 643,855 555,262 
Liabilities due after one year__...-~----~------ 138,095 241,607 
Reserve for insurance, etc.__...__.-_---~----- 156,529 161,087 
Reserve for foreign exchange fluctuations__—_—-~ 255,228 207,223 
Reserve for contingencies..._._.._.-.-~.--.--- 2,151,004 2,478,860 
i cp winner ik isioal tusks 15,417,000 16,300,000 
$4.50 cumul. preferred stock ($25 par)..__---- 4,623,300 4,623,296 
Gommen stock ($1 par):—.....---~--~-----~--- 1,743,690 1,743,040 
eee Geese 8,845,650 8,836,550 
SN iis catit acaedhaniinrscdn nian whe tend is te sinan' oh ome neg 13,017,336 10,484,544 

a as weasel nbciage aeiiaaore $74,201,283 $64,573,562 


*after reserves of $1,060,906 in 1943 and $1,091,876 in 1942. *After 
reserves. for depreciation and amortization (including $337,443.89, 
Sept. 30, 1943, $309,555.83 Sept. 30, 1942 on buildings not used in 
operations) of $16,757,336 in 1943 and $16,213,097 in 1942.—-V. 158, 


p. 2474. 


Railway and Light Securities Co—Asset Value— 
The company reports market values of assets available for each 


§ class of its outstanding securities as follows: 
Dec. 31, '43 Nov. 30, °43 Dec. 31, 42 


ee ee: ON se $238.51 $233.66 $208.76 
Per preferred share__..-..._-.--~- 262.13 252.95 205.83 
21.01 19.82 13.71 


Per common share____-....--.__.._ 
—V. 158, p. 2620, 2474. 


Rayonier, Inc.—Secondary Distribution—A secondary 
offering of 5,000 shares of $2 cumulative convertible pre- 
ferred stock (par $25) was made Jan. 18 by Blyth & Co., 
Inc., at $29% per share. Dealer’s discount 70¢.—V. 159, 


p. 219. 


(R. J.) Reynolds Tobacco Co.—1943 Earnings $18,562,- 
741—Sales for Year $414,263,939 Largest in Company’s 


History— 

The financial report for 1943 shows net earnings of $18,562,741, 
after ali charges including depreciation and income and excess profits 
taxes. These earnings were equivalent to $1.85 per share on the 
combined 10,000,000 shares of common and class B common stocks 
outstanding and compare with 1942 earnings of $19,860,231, or $1.98 
per share on the same number of shares. 

Sales of the company for 1943 were by far the largest in its history, 
being $414,263,939, compared with $369,212,044 in 1942. Company's 
principal products were billed in 1943 at or below OPA ceiling prices, 
which remained without change during the year and which ceiling 
priecs (except for increases in Federal excise stamp taxes) were not 
higher than prices prevailing continuously since 1937. As compared 
to these ceiling prices on its manufactured products, the company’s 
principal raw material—leaf tobacco—-was purchased in 1943 at costs 
much above those of any crop year since 1919. 

Federal and State taxes on incomé,.including excess profits tax of 
$2,78C,562 (before post-war credit of $278,056), were $18,031,505, being 
equivalent to $1.80 per share. Dividends amounting to $1.50 per share 
were paid in 1943. 

Hi onemc a Jas. A. Gray, in an accompanying letter to stockholders, 
states: 

“The five-year revolving or stand-by credit for $75,000,000 arranged 
in 1942, has proved quite satisfactory in providing short-term funds 
for actual seasonal needs. The $18,750,000 of notes issued under this 
credit and held by 12 of the company’s depositary banks at the end 
of 1942, plus additional borrowings thereunder early in 1943 to com- 
plete purchases from the 1942 crop of leaf tobacco acquired after the 
close of that year, were reduced to $7,500,000 before any borrowings 

_ were made for purchases from the 1943 crops. It is expected to make 

“an 1944 at least a comparable retirement of the $37,500,000 of 142% 
notes outstanding at the end of 1943 and issued under the stand-by 
credit in connection with purchases from 1943 crops. As against 
these notes and other current liabilities the company had at Dec. 31, 
1943, current assets of $209,054,970, with a net current asset position 
of $146,819,349, which latter amount is $3,105,539 greater than at the 
close of the preceding year. 

“Following some restriction of output during the latter part of 1943, 
it may continue to be wise policy (unless Government controls of leaf 
tobacco growing are further relaxed or suspended for 1944 in line 
with the heretofore announced release of all other crops) to restrict 
within the demand therefor and for a further period the output of 
Camel cigarettes and some other brands with the result that, after 
supplying the extremely heavy requirements of the Armed Forces, the 
civilian supply of these brands may be at time not wholly sufficient.’’ 


Comparative Income Account for Calendar Years 




















— 1942 
$ 
PR RPRIRN TE ce SP SPREE A DASE oe NES . 414,263,939 369,212,044 
SI i i 37,797,860 44,973,953 
Emterees,.. Gevseenas, ete. 144,044 185,584 
Pe Na 37,941,904 45,159,537 
Depreciation, obsolescence, etc...._....»_..-__- 1,040,907 1,071,843 
oy ts mae TT IRAE NASR ETO 584,806 342,998 
Federal and State taxes on income____________ 17,753,450 23,884,464 
arene: 000: PONP. so ----- 18,562,741 19,860,232 
Previous suplus ar bei htt ce sno end 55,331,442 52,471,210 
ne, NARS igh ey Syaereerae Ese ee Sit ch, Rm ORS 73,894,183 72,331,442 
ID cn picid carwuierikces tenis Se lcomanaatetis 15,000,000 17,000,000 
Surplus at end of year_____ VER ES SC iy RE 58,894,183 55,331,442 
Comparative Balance Sheet, Dec. 31 
” Assets— 1943 1942 
i, nT RRR Ry APOE as ip! LO ae ASP LODE, BOR 9,483,501 9,532,139 
th eevee SERINE “eA SRR Race Oath ep SsbA 15,372,434 11,262,468 
OOPS os... ct. 906,100,098: 292002;742 
*Real estate, buildings, etc..._.._--.....__.___ 16,677,157 17,721,356 
PORN > ae etiade nies Ses nee SNe ke 205,653 278,767 
Post-war credit on excess profits tax._..._____ 1,196,410 918,354 © 
PINON aes oo 1,125,518 1,427,214 
_—— trademarks, goodwill__..__.._________. 1 1 
PUREE MOND iii tein mk 608,872 555,353 
* gRetirement and insurance fund____..___ ~---- . 2,261,223 2,716,586 





Tote .--—..---- ------------- --+----------- 231,129,804 217,214,950 


* Taxes (other than Federal)_..--...---------- 


‘requested to present the 


Liabilities— 
Accounts payable 3,067,245 2,918,367 
Notes payable 37,500,000 18,750,000 
Serial notes payable current year 2,000,000 2,000,000 
Accrued taxes, etc. _~. 19,668,376 26,215,141 


10,000,000 ~12,600,000 
10,000,000 10,000,000 
90,600,000 90,000,000 
58,894,183 55,331,442 


Serial notes payable beyond one year 
Common stock (par $10) 

New class B common stock (par $10) 
Undivided profits- 





231,129,804 217,214,950 


Total ‘ 

*After depreciation and obsolescence. {After deduction of reserve. 

35-Cent Dividend— 

An interim dividend of 35 cents per share has been declared on the 
common and common B stocks, payable Feb. 15 to holders of record 
Jan. 25. Distributions last year were as follows: Feb. 15, May 15, 


Aug. 16 and Nov. 15, 35 cents each, and Dec. 27, a year-end of 10 
cents.—V. 158, p. 2475. 


Rhodesian Selection Trust, Ltd.—Omits Dividend— 

It was recently voted to take no action on a dividend on the ordi- 
nary shares for the year ended Sept. 30, 1943. A distribution of 12'2% 
was paid for the preceding year.—-V. 157, p. 1366. 


Rike-Kumler Co.—To Pay $1.25 Dividend— 

A dividend of $1.25 per share has been declared on the common 
stock, no par value, payable Jan. 25 to holders of record Jan. 15. 
Distributions during 1943 were as follows: Jan. 25, $1.25; and July 15, 
75 cents.—V. 157, p. 2456. 


Riverside Cement Co.—Initial Preferred Dividend— 


An initial quarterly dividend of $1.25 per share has been declared 
on the $5 preferred stock, payable Feb. 1 to holders of record Jan. 15. 
This stock was recently issued in exchange for outstanding $6 first 
preferred stock on a share for share basis.—V. 158, p. 1178. 


Roeser & Pendleton, Inc.—Earnings— 











Years Ended Sept. 30— 1943 1942 1941 
CeO “ORNS Coe a es $1,110,591 $1,311,089 $1,083,864 
Operating expenses —________- __--_ 390,561 432,162 319,471 
General expenses ________ pater ek 118,219 123,278 106,276 

Operating income _____-~.--~-_-~~ $601,811 $755,649 $658,117 
Gther income —.........- ee Reyne ee 15,590 11,485 15,473 

eewee SNe oo $617,401 $767,133 $673,590 
Total income charges_____.__-~~-~- 146,283 185,021 181,810 
Depreciation reserves _._.___.----~ 131,417 138,921 100,959 
Reserve for deplet. (produc. leases 

and royalties) —___._- ark he 16,114 31,319 21,021 
Reserve for deplet. (devel. costs)__ 71,174 96,807 68,525 

Wek: MR in ee $252,413 $315,065 $301,265 
Earnings per common share___ ~~~ $1.19 $1.49 $1.42 


Note—Dividends paid amounted to $211,815 in 1943 and $211,815 
in 1942. 
Balance Sheet, Sept. 30, 1943 

Assets—Cash on hand and in banks, $846,731; accounts receivable, 
$119,899; accrued interest receivable, $1,349; inventories. $395,413; 
marketable securities (at cost), $292,745; accounts receivable (trade) 
over one year old, $7,451; U. S. war bonds and notes, $200,000; other 
investments, $19,180; net fixed assets, $2,350,957; deferred accounts 
(contingent upon future oil and gas production), $398,641; prepaid 
lease rentals, $2,546; prepaid insurance, $7,692; deposits, $2,010; other 
deferred charges, $1,652; total, $4,646,266. 

Liabilities—Accounts payable, $81,857; accrued ad valorem taxes, 
$19,845; accrued Federal income taxes, #46,973; other accrued taxes, 
$6,583; contingent liability, $2,603; deferred credits, $355,081; capital 
stock (211,815 no par shares), $366,924; property insurance reserve, 
$14,294: capital surplus, $12,642; earned surplus, $3,834,604; treasury 
stock, Dr$95,140; total, $4,646,266.—V. 157, p. 171. 


Roman Catholic Bishop of the Diocese of Toledo, Ohio 
—To Redeem Two Issues of Bonds— 

All of the outstanding first refunding mortgage serial bonds of the 
Queen of the Holy Rosary Cathedral and all of the outstanding first 
refunding mortgage serial bonds of the Central Catholic High School 
both issued under the indenture of mortgage dated July 1, 1940. have 
been called for payment as of Feb. 1, 1944, at 100 and interest. 
Payment will be made at the Continental Illinois National Bank & 
Trust Co., corporate trustee, 231 So. La Salle St., Chicago, Ul., or, at 
the option of the holder, at the office of either of the paying agents, 
The Bcatmen’s National Bank of St. Louis, St. Louis, Mo., or the 
First National Bank of West Bend, West Bend, Wis.—V. 158, p. 2620. 


Rose’s 5, 10 & 25 Cent Stores, Inc.—Sales Up— 


Period End. Dec. 31— 1943—-Month—-1942 1943-12 Mos.—-1942 
BOI OS cc ccitictne seen ——— $1,982,571 $1,812,903 $11,171,481 $9,688,414 


—V. 159, p. 48. 
Saco-Lowell Shops—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on the 
common stock and the usual quarterly dividend of 25 cents per share 
on the preferred stock, the common dividerd being payable Feb. 21 and 
the preferred dividend on Feb. 15, both to holders of record Feb. 10. 
Distributions on the common steck Wduring 1943 were as follows: 
Feb. 20, May 20 and Aug. 20, 25 cents each, and Nov. 20, $1.50.— 


V. 157, p. 558. 
San Diego Gas & Electric Co.—Earnings— 


Year Ending Nov. 30— 1943 1942 
Total operating revenues —-_--~~-------~-.----- $14,285,628 $12,990,677 
Operation 6345.5 .3~+------- sillier tate Sarrernnvicee 5,844,080 4,997,836 
Maintenance and repairs___._---------------- 769,374 911,247 
Depreciaton: . .-_.—..-~.------- iced an doiaaian al ws tacoeie at deagor’ watew > 

417 1 


Amortization of limited-term investments____- 


Proy. for employees’ past-service retir. annuit’s 30,000 402,661 


1,373,948 1,398,324 
2,185,000 1,695,500 


$2,287,711 $2,005,148 
16 


Federal taxes on income__.---~--..------~---- 





Net. operating income. .....--~-...------.+- 
CERO SUORID ain Sisk nai ha kn nn oer 





ae i an ane ciara tege 


$2,287,711 $2,005,313 
Sees: Genes | ok ed 6 


68,561 456,930 





Net income _-..------_--.-----------~ siete $1,619,150 $1,548,383 
Dividends on preferred stock_---..-.------~-- 000 . 375,000 
1,031,250 — 1,125,000 


Dividends on common stock___.......------~-- 
—V. 158, p. 1863. 


Savoy-Plaza, Inc.—Exchange of Securities Sought—. 


The Commercial National Bank & Trust Co., exchange agent, 46 
Wall St., New York, N. Y., in a notice to holders of all outstanding 
mortgage leasehold 20- 






certificates -Plaza Corp. (the.old company), or certificates 
of deposit s ces that in addition the securities hereto- 
fore received bj exchange agent to-be delivered upon exchange of 


th aforemen ns pursuant to the plan of reorganization 


of Savoy-Plaza Corp., the trust company has received from Savoy-. 


Plaza Inc. (the new , certain cash representing interest on 


company) 
the income bonds of the latter company included among the securities * 


held by the trust company. Holders of the old securities are 
re t aforementioned obligations for exchange,— 


Seaboard Air Line Ry.-Asks ICC Approval of Plan— 


The company on Jan. 18 asked the Interstate Commerce Commission 
a i which already has received the 


to approve plan of reorganization 
approval of the U. S. District Courts for the Eastern District of Vir- 


inia and the Southern District of New York. 
, The plan calls for total capitalization of approximately $196,870,000 


of which $44,370,000 would be fixed-interest debt having total annual} 
fixed charges of $1,746,000. 

Total fixed and contingent debt provided by the plan is $96,870,000, 
with charges of $6,321,000 annually before dividends. 

The remainder of the capitalization consists of $15,000,000 of 5% 
preferred stock ($100 par) and 850,000 shares of common stock (no 
par), but figured at $100 a share for purposes of capitalization. 

V. 159, p. 114. 


Sears, Roebuck & Co.—New Catalog Ready— 


Approximately 17,000,000 copies of the company’s 1944 Spring and 
Summer catalog are now being mailed out as. rapidly as freight car 
space becomes available, it is announced. The Chicago book, reflecting 
a continued shrinkage in number of items carried and a desire by 
the company to save newsprint, is nearly half a pound lighter than 
last year’s and has 1062 pages against 1232 a year ago.—V. 158,@). 219. 


Seiberling Rubber Co. (& Subs.)—Earnings— 

Years Ended Oct. 31 1943 1942 1941 1940 
Net sales $18,273,872 $11,681,388 $13,693,953 $9,609,826 
Cost of goods sold 14,226,407 8,821,796 10,680,018 7,450,357 


Gross profit on sales. $4,047,465 $2,859,592 $3,013,935 $2,159,469 


Selling & admin. exps. 1,960,506 1,505,114 1,780,017 1,767,679 
tRoyalties - 34,020 120,669 Cr22,086 Cr28,613 
Interest, net Cr20,513 Cr15,768 Cr2,813 11,017 
Depreciation 213,484 203 ,248 214,869 201,307 
Reserve for investments {Cr43,532 Cr95,359 §15,030 tCr46,509 
Prov. for Fed. inc. taxes {1,294,200 §§408,759  +4215,000 35,100 

Net imoeme =..-...- $609,301 $732,928 $813,918 $219,489 
Div. on prior pref. stock 52,950 60,736 67,494 47,600 
Div. on class B pref. stk. 288 369 AF BS 102,743 
Div. on class A pref. stk. 94,165 94,142 93,845 93,985 
Div. on common stock 135,508 


“After deducting returns, allowances, bonuses, cash discounts, excise 
tax and freight. 

tRoyalties, rentals and other income, less provision for bad debts 
and other charges. 

tDecrease in reserve for loss on investments in and amounts due 
from affiliated companies, not consolidated. 

SIncrease in reserve for loss on investments in and amounts due 
from affiliated companies not consolidated. 

ttIneludes $70,000 for excess profits tax. 

§$Includes $292,000 for excess profits taxes after deduction for post< 
war credit of $15,000. ; 

{Includes $1,168,000 for excess profits taxes after deduction of $116,- 
800 for post-war refund. 

Renegotiation 

During the year the company’s profits derived from its war produc- 
tion in the preceding year were renegotiated. As a result, $175,000 
of the company’s profit before Federal income and excess profits taxes 
in 1942 was declared to be excessive, which amount was paid to the 
Federal Government during the past fiscal year, and the provision 
previously made for Federal income and excess profits taxes for 1942, 
and the surplus account of the company, were adjusted accordingly. 


Expansion of Plant and Facilities—Private Financing 

_ When the new GR-S synthetic rubber was put into factory produc- 
tion, it was found to be much slower to mix, more difficult to handle, 
and slower to cure. Many processing problems arising because of the 
peculiar characteristics of the material remain to be solved. Seiberling 
development and production men concluded early in Feb., 1943, how- 
ever, that if the company’s share of the Office of Rubber Director’s 
production program for 1943 and 1944 was to be accomplished, much 
additional machinery and a sizable increase in floor space would 
have to be provided. A survey made by the engineering firmi of Cover- 
dale & Colpitts, subsequently confirmed this conclusion. 

The directors, after careful study, ordered detailed plans and spe- 
cifications prepared and late in April the entire expansion project, 
involving the exfenditure approximately of $1,500,000 was referred 
to the Office of Rubber Director for approval. There and in the War 
Production Board during May, June and.July it was reviewed, revised 
and re-reviewed—final approval to the project being given early in 
August. 

Meanwhile plans for financing the expansion were prepared and 
negotiations opened with large sources of capital. As a result the 
board of directors in’ October authorized the company to enter into 
a contract with The Mutual Life Insurance Co. of New York to pur- 
chase $1,500,000 of 4% 15-year sinking fund debentures to be created 
and issued by company upon receipt of consent from holders of more 
than two-thirds of the company’s outstanding preferred stocks. Suf- 
ficient consents were received on Nov. 30, and sale of the debentureg 
was completed on Dec. 10, 1943. 

Consolidated Balance Sheet, Oct. 31, 1943 

Assets—Cash on hand and in banks, $1,139,557; U. S. savings bonds, 
$100,000; accounts receivable, U. S. Government, $512,029; notes and 
accounts receivable (trade) and other accounts receivable (less reserves 
for bad debts and dealers’ bonuses of $111,422), $1,670,729; inventories, 
$1,959,533; post#war refund excess profits tax, $121,145; investment 
in and amounts due from affiliated companies, not consolidated (less 
reserve to reduce to their book value), $747,614; other non-current in- 
vestments (less reserve), $56,466; plant and equipment (less reserves 
for depreciation and amortization of $3,543,789), $1,802,808; unused 
real estate, $18,000; deferred charges, $78,542; developments and 
patents, $1; cash, set aside to pay dividends from Oct. 1, 1938, on 
scrip certificates not surrendered for class A preferred stock, $2,177; 
total, $8,208,600. 

Liabilities—Accounts payable, trade, $657,898; Federal income and 
excess profits taxes payable (less U. S. Treasury tax savings notes, 
series C, of $935,000), $476,000; other accounts payable, $156,477; 
accrued liabilities, $217,851; reserve for contingencies, $393,241: reserve 
for insurance on branch inventories, $66,342; $2.50 cumulative con- 
vertible prior preference stock (21,042 shs. no par), $1,052,100: class A 
5% cumulative preferred stock (par $100), $1,886,006; class B 5% non- 
cumulative preferred stock (par $100), $33,700; common stock (271,106 
shs. no par), $271,106; surplus, $2,997,878; total, $3,208,600.—V. 158, 


p. 2475 


Sharp & Dohme, Inc.—Comptrdller Appointed— 
Fred A. Platte has been appointed Comptroller of this corporation.— 
V. 158, p. 2475. 


Sheraton Corp., Boston, Mass. — Dividend Again In- 


creased— 

The directors of this corporation (formerly Standard Equities Corp.) 
recently declared a quarterly dividend of 25 cents per share on the 
capital stock, payable Feb. 1 to holders of record Jan. 20. During 


1943, the following payments were made: Feb. 1, 10 cents; May 1, 15 


cents; and Aug. 2 and Nov. 1, 20 cents each. 
Results for Fiscal Year Ended Oct. 31, 1943— 


The annual report for the year ended Oct. 31, 1943, shows net 
ordinary operating income of $123,279 after provision for income and 
excess profits taxes, equal to 93 cents per share on 131,589 shares: 
issued and issuable. The total earnings after all income taxes for the: 
fiscal year were $390,007, or $2.96 a share, when realized gains from: 


the sale of assets are included. These figures represent only the earn-- 


ings of the parent company, says. President Henderson, and do not: 
include unrealized»gains or undistributed earnings of 
in many instances are substantial but which are 


applied to amortization of mortgage tions of the A 
- Valuing the real estate properties at prices which the directors- 
believe could be currently realized ey a sale, the indicated asset 
value of the company’s stock as of Oct. 31, last, was approximately’ 
$24.01 per share. If the real estate properties were taken at their 


book cest, the indicated asset value would have been $14.55 on Oct. 


31, 1943, as-compared with $11.29 a year earlier. 


Sierra Pacific Power Co.—Earnings— 


Period Ended Dec. 31— 1943--Month—-1942 1943-12 Mos.—1942 
Operating revenues ____ $221,389 $201,777 $2,520,990 $2,573,164 
*Gross income —__-_ ~~ 58,149 76,690 | 660,103 5 
Net income ____.-__-._ 48,510 64;999 557,991 

*After retirement reserve accruals.- Se 


35-Cent Dividend— 


A dividend of 35 cents per share has been declared on the common 
stock, par $15, payable Feb. 1 to holders of record Jan. 20. Distribu- 


29 
562,601- 
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Feb. 1, May 1 and Aug. 2, 30 cents 


159; p. 114. 


tions during 1943 were as follows: 
each; and Nov. 1, a year-end of 35 cents.—V. 


Sinclair Refining Co.—New Vice-President— 
James E. Dyer has been appointed to succeed the late J. W. Carnes 


as Vice-President in charge of sales. Mr. Dyer has been with the 
Sinclair Co. from its formation in 1916;—V. 156, p. 1421. 
Smith Agricultural Chemical Co.—25-Cent Dividend 
A dividend of 25 cents per share has been declared on the common 
stock, no } value, payable Feb. 1 to holders of record Jan. 21 
Distributions during the year 1943 were as follows: Feb. 1 and May 1, 
25 cents each; Aug. 2, 75 cents; and Oct. 28, $1.50.—V. 158, p. 295. 


Southern Bell Telephone & Telegraph Co.—Earnings— 


Period Ended Nov. 30- 1943—Month—1942 1943—11 Mos.—1942 
. $ : 


























Operating revenues __.. 10,532,995 9,013,033 111,094,760 93,558,751 
Uncollectible oper. rev 23,376 32,631 290,804 324,155 

Operating revenues 10,509,619 8,980,402 110,803,956 93,234,596 
Operating expenses 6,930,195 5,757,961 71,349,255 60,987,241 
Operating taxes 2,302,784 1,890,904 24,472,871 18,241,924 

Net. oper. income 1,276,640 1,331,537 14,981,730 14,005,431 
Net income 1,069,311 988,629 11,401,317 10,545,204 
—V. 159, p. 48. 

Southern Canada Power Co., Ltd.—Earnings— 

Period Ended Dec. 31— 1943—-Month—1942 1943—-3 Mos.—1942 
Gross earnings __ $210,054 $261,184 $787,360 $808,460 
Oper. and maintenance 89,942 78,291 271,299 230,347 
Taxes 14,994 66,186 168,930 220,717 
Interest, depreciation & 

dividends ¥ Bae 118,700 116,177 356,910 351,281 

Surplus NOPE Re ach *$13,582 $530 *$9,779 $6,115 

*Deficit.—V. 159, p. 114. 

Southern New England Telephone Cuv.—Earnings— 
Period Ended Nov. 30— 1943—Month—1942 1943—11 Mos.—1942 
Operating revenues $2,477,296 $2,257,020 $26,943,059 $23,705,827 
Uncollectible oper. rev. 9,000 3,500 42,000 26,000 

Operating revenues. $2,468,296 $2,253,520 $26,901,059 $23,679,827 
Operating expenses _- 1,765,758 1,546,361 17,837,244 15,983,725 

Net oper. revenues-__._ $702,538 $707,159 $9,063,815 $7,696,102 
Operating taxes_______ 382,948 380,329 5,312,552 4,094,630 

Net oper. income____ $319,590 $326,830 $3,751,263 $3,601,472 
Wet income «-..-_..-- 205,379 214,504 2,508,917 2,428,716 
—V. 158, p. 2621. 

Southern Railway—Earnings— 

Week Ended Jan. 7— 1944 1943 


Gross earnings $5,631,277 $5,379,873 


—V. 159, p. 219. 


Seuthwestern Associated Telephone Co.—Earnings— 
Period Ended Nov. 30— 1943——-Month—-1942 1943—-11 Mos.—1942 








Operating revenues _ $200,778 $168,470 $2,008,793 $1,689,708 
Uncollectible oper. rev._ 600 600 6,600 6,600 

Operating revenues —__ $200,178 $167,870 $2,002,193 $1,683,108 
Operating expenses __-__ 116,368 100,064 1,177,065 1,079.973 
Operating taxes _..___ 45,439 21,447 492,982 236,684 

Net oper. income ____ $38,371 - $46,359 $332,146 $366,451 
Net income rah 24,605 32,584 180,934 213,385 


—V. 158, p. 2621. — 


Southwestern Public Service Co. (& Subs.)—Earnings 


12 Months 


Period Ended Nov. 30— 1943—-3 Mos.—-1942 1943 














Operating revenues ._ : $2,742,144 $2,330,711 $10,503,470 
Operating revenue deductions_____- 1,642,687 1,457,875 6,464,245 
Net operating revenues__- $1,099,456 $872,836 $4,039,225 
Othe? MmeeMe oo chds cc SL. 4,610 20,869 190,820 
. Gross income —--.-- NO $1,104,067 $902,705 $4,230,045 
Income deductions —___...___~ 592,850 328,104 1,643,320 

et. INCOMS 2 $511,216 $574,601 $2,586,725 
Accrued divs. on 64%% cum. pfd.__ 96,135 97,391 385,688 

SEEN SIC ENS TE Ge RO PIR Set TDD $415,081 $477,209 $2,201,037 


Hearing Jan. 24 by SEC— 


The SEC will hold a hearing Jan. 24 on company’s proposal to 
purchase from Kansas City Power and Light Co., a non-affiliated 
company, that portion of its electric and water properties which are 
located in Morton County, Kan., together with current and other 
‘assets appertaining to. such properties, for $62,500 cash, subject to 
certain adjustments.—V. 159, p. 48. 


Sparks-Withingten Co.—10-Cent Distribution— 


The directors have declared a dividend of 10 cents per share on the 
common stock, no par value, payable Feb, 21 to holders of record 
Feb. 11. Payments last year were as follows: Feb. 20, 15 cents, and 
June 30 and Oct. 20, 10 cents each.—V. 158, p. 1384. 


Spencer Kellegg & Sons, Inc.—45-Cent Cash Dividend 


The directors have declared a dividend of 45 cents per share on the 
commen stock, no par value, payable March 10 to holders of record 
Feb. 19. Cash distribution made during 1943 were as follows: 
‘March 10 and June 10, 40 cents cach, and Sept. 10 and Dec. 10, 
50 cents each. In addition a 20% stock dividend was paid on Dec. 28, 
last.—V. 159, p. 49. 


Sperry Corp.—Officials Promoted— 


John 'B. Wilson, director of budgets and statistics of the Sperry 
Gyroscope Co., Inc., has been promoted to Assistant Treasurer, accord- 
ing to R. E. Gillmor, President. R. N. Bayless, budget assistant, was 
made director of budgets and Statistics. Frank F. Gilmore, organiza- 
tion planning engineer, was appointed Assistant to the Vice-President 
‘of manufacturing, L. F. Malkovsky.—V. 158, p. 2476. 


Springfield & Southwestern RR.—Stock Authorized— 


The ICC on Jan. 8 authorized the company to issue not exceeding 
-$88,500 of common stock (par $100), to be delivered at par in pay- 
‘ment of outstanding indebtedness or in satisfaction of advances used 
for such purposes. 

Company was incorporated Nov. 25, 1941, in Illinois and operates 
wholly within that State. 

Company proposes to issue and deliver to Joseph J. Biunno, Pres- 
ident, $38,000 of the stock in payment of a like amount of cash 
heretofore advanced by him. Of these funds, $4,444 was expended 
fcr improvements to locomotive, $17,623 for construction, improve- 
“ment of facilities, and additions and betterments; $4,500 was used to 
pay on June 30, 1943, a note for like amount due on Dec. 31, 1942. 
Of the remainder, $677 will be applied to the construction and the 
‘improvement of facilities and $10,754 to provide additional working 
Capital. 

e remaining notes (nine in number), aggregating $50,500, are 
Aneld by the Schiavone-Bonomo Corp., and certain directors of that 
“corporation have indicated their willingness to advance to the applicant 
the funds necessary to pay these notes as they mature, to wit, $4,500 
on Dec. 31 in each year from 1943 to 1946 and $6,500 on Dec. 31 in 
each year from 1947 to 1951, and to take in payment of such advances 
the capital stock, at par, which will be issued in lots of 45- shares 
and 65 shares at such times as the notes mature or are earlier paid. 
Upon the issue and delivery of the $50,500 of stock, all the non- 





negotiable notes will be retired and its outstanding capitalization will 


consist of $93,500 of capital stock V. 155, p. 1519. 


Standard Equities Corp.—Name Changed— 


See Sheraton Corp. above.—vV. 157, p. 1566. 


Standard Gas & Electric Co.—Weekly Output— 


Electric output of the public utility operating companies in the 
Standard Gas & Electric Co. system for the week ended Jan. 15, 1944, 
totaled 207,273,000 kwh., as compared with 177.279.000 kwh. for the 
corresponding week last year, an increase of 16.9% .—V. 159, p. 220. 

Standard Oil Co. of California—50-Cent Dividend— 

A dividend of 50 cents per share has been declared on the capital 
stock, no par value, payable March 15 to holders of record Feb. 15 
Payments last year were as follows: March 15, 40 cents: June 15, 
45 cents; Sept. 15, 50 cents, and Dec. 15, 65 cents.—V. 159. p. 114. 

Standard Oil Co. (N. J.)—Sells Gas Stock— 

The company has disposed of 25,618 shares of Consolidated Natural 
Gas Cv. stock remaining after the completion of the plan to divest 
itself cf its gasS properties, The stock, it is understood, was placed 
with a smali group of investors through Morgan Stanley & Co. 

Not Holding Company, Company States— 

The SEC held a hearing Jan. 21 on an application by the company 
for an order declaring it had ceased to be a holding company. 


To escape the provisions of the Public Utility Holding Company Act, 
Standard Oil caused the formation of the Consolidated Natural Gas 
Co. and transferred to the new company all the stock of its gas utility 
subsidiaries, East Ohio Gas Co., Hope Natural Gas Co., Peoples 
Natural Gas Co., and River Gas Co., as well as the stock of a non- 
utility pipe line company, New York State Natural Gas Corp. 

Standard Ojii received all the stock of the new consolidated company 
and disposed of the Consolidated Gas stock by distribution to Standard 
Oil shareholders.—V. 158, p. 2367. 


Standard Stoker Co., Inc.—To Pay 25-Cent Dividend 


The directors on Jan. 19 declared a dividend of 25 cents per share 
on the common stock, par $5, payable March 1 to holders of record 
Feb. 16. Payments last year were as follows: March 1 and June 1, 
25 cents each, and Sept. 1 and Dec. 1, 50 cents each.—V. 158, p. 2476. 


Stewart-Warner Corp.—$30,000,000 “V-T” Loan— 


Arrangements have been completed by this corporation for a $30,- 
000,000 VT ioan, it is announced. 

The Continental-Illinois National Bank .& Trust Co. heads the 
syndicate of banking institutions setting up the credit. Other par- 
ticipants include the First National Bank, City National Bank, Harris 
Trust Co. and the Northern Trust Co., all of Chicago; the Chase 
National Bank and the New York Trust Co. of New York City; the 
Manufacturers National Bank of Detroit and the Indiana National 
Bank of indianapolis. 

It is understood the new commitment will in effect supplant a 
$15,000,000 loan of the earlier V type which was negotiated with the 
same group of banks and subsequently repaid.—vV. 158, p. 2197. 


Stone-Cutter Mills, Spindale, N.C.—To increase Capital 


The capital stock of the company is to be increased to $1,862,800 by 
the creation of two mew classes of stock, A and B, each of which will 
have a par value of $5. The present $100 par value stock will Be 
exchanged for 40 shares of the rew class A stoek, which carries full 
voting power, and 40 shares of the new non-voting class B stock. 
The company specializes in the production of fine fabrics woven from 
rayon and other synthetic yarns, as well as from mixtures of these 
and natural fibers. Kenneth Tanner, Charlotte, N. C., is President 
and Treasurer of the corporation. (‘‘American Wool and Cotton Re- 
porter.’’)—V. 116, p. 347. ‘ 


Struthers-Wells-Titusville Corp.—Pays Accrued Divs. 


A dividend of 9334 cents per share has been declared on account of 
accumulations on the $1.25 cumulative preferred stock, mo par 
value, in addition to a regular quafterly. dividend of 31% cents per 
Share on the same issue, both payable Feb. 15 to holders of record 
Feb. 5. Payments last year were as follows: Feb. 15, May 15 and 
Aug. 16, 62% cents each; and Nov. 15, 93% cents. 

The current distributions will wipe out all dividend arrearages on 
the preferred stock.—V. 158, p. 197. 


Superior Steel Corp.—Earnings— 


9 Mos. Ended Sept. 30— 1943 1942 1941 
Net sales_.._.________-_____________ $21,182,741 $10,472,457 $10,208,851 
PG OWE wie nok eee $488,882 $455,094 $613,610 
tEarnings per common share___-___ $4.32 $4.02 $5.42 


*After Federal and State income and excess profits taxes and con- 
tingencies. 

+On 113,276 shares of capital stock. 

For the quarter ended Sept. 30, 1943, company reported a net profit 
of $134,410, after charges and provision of $1,475,425 for income and 
excess profits taxes, etc., equal to $1.19 a share on the 113,276 shares 
of capital stock.—V. 158, p. 1180. 


Symington-Gould Coeorp.—Secondary Offering—Blyth 
& Co., Inc., on Jan. 11 completed distribution of an of- 
fering of 6,000 shares of common stock (par $1) at $6.25 
a share. Discount to dealers was 30 cents a share.— 
V. 158, p. 2367. 


Tacony-Palmyra Bridge Co.—Earnings-— 














Years Ended Dec. 31— 1943 1942 
I i $467,684 $663,573 
Operation and maintenance_.__._______-______-_ 58,934 71,297 
I 91,748 91,750 
Administration and general expenses__.__-____ 66,047 75,430 
SCRA SIRS ION oS Sea aM aaa the oO HN PE ee 2 32,075 34,725 
Nee Liman ce 59,050 63,350 
ig Sa SRR ie RE SI ae 20,900 21,203 
Federal and other income tax accrued_.______- 70,512 154;779 
meoeerve for Gontmmeneee. ee te 30,000 
Loss from sale of capital assets_._._.......... ------ Cr26 

DS ae a ie a $68,419 $121,067 
Pre aa 344,593 335,916 

a ee hewmen $413,011 $456,983 
Dividends—- 

5% cumulative preferred stock__.___.____-- 41,490 42,160 

I eS if 24,138 40,230 

CON IN os hr ke ic ce 12,000 30,000 

RN) NS nS ce ee $335,383 $344,593 
ee tae Wa 1,397,237 2,046,537 


The net profit for 1943 is equal to $0.75 per share on the class A 
stock and $0.116 per share on the common stock, and compares with 4 
profit of $1,404 per share on the combined class A and common stock 
for 1942.—V. 158, p. 2087. 


Title Guarantee & Trust Co., N. Y.—Stock Reduced— 


_ The stockholders at the annual meeting held on Jan. 19 approved 
the reduction of the capital stock of the company from $6,000,000 to 
$3,000,000, a decrease in the par value of its 500,000 shares from $12 
to $6 per share, and the transfer to surplus and retention for com- 
pany use of the $3,000,000 released. -As a result, surplus will be 
increased from $479,029 as of Dec. 31, 1943, to $1,979,029, and the 
reserve for contingencies from $564,248 to $2,064,248. 

The operating profit in 1943 amounted to $25,423, as compared with 
an operating loss of $83.558 in 1942. 

George McAneny, Chairman, attributed the improvement in earnings 
primarily to the-effect of the increased activity in the real estate 
market on the company’s title insurance income, which increased from 
$1,434,149 in 1942 to $1,695,026 for 1943. The number of applications 
received last year were 21% gréater than in 1942, and the gross fees 
and premiums thereon were 23% larger. Mr. McAneny aiso reported 








larger gross earnings of the trust, transfer and mortgage servicing 
departments, but a slight decline in the gross incéme of the banking 
department, the latter attributed entirely to a lower average of loan 
balances outstanding last year. Income from stock and bond invest- 
ments expanded about $60,000. 

Discussing the decision of the Court of Appeals last month en in- 
vestments made as a trustee in an accounting proceeding, Mr. McAneny 


said compliance with this decision and settlements of other claims 
during the year, exclusive of those arising from the company’s title 
insurance business, required expenditures of $578,726 in cash or by 
credit to deposit accounts. In consideration for part of this amount 
the company received mortgages, mortgage certificates and rea! estate 
of an estimated realizable value of $228,735. 

“Losses resulting directly from these transactions, together with 


losses anticipated in the realization of the assets thereby acquired are 
included as net operating charges in the company’s condition state- 
ment,’’ Mr. McAneny said. He indicated all known litigation of this 
kind now has _ been cleared up.—V. 158, p. 2623. 


Trunz, Inc.—To Pay 75-Cent Dividend— 


The directors have declared a dividend of 75 cents per share on the 


common stock, no par value, payable Feb. 7 to -holders of record 
Feb. 1. This compares with 50 cents per share paid on Feb. 4, last 
year, which was the first payment made since Nov. 8, 1940, when 
75 cents was disbursed.—V. 157, p. 559. 


Tubize Rayon Corp.—To Call Poriion of Preferred 
Stock for Redemption— ® 

The directors on Jan. 17 authorized the call by lot of 6,000 shares 
of the 7% cumulative preferred stock of the company on April lI, 
1944, at the call price of $110 per share. Holders of the shares to 
be redeemed will be notified by mail prior to Feb. 1, 1944, the 
announcement added.,—vV. 159, p. 115. 


United Aircraft Corp.—Changes in Divisions— 


The corporation's United Airport division has been discontinued, 
effective Jan. 1, it was announced on Jan. 11, and has become a major 
department of its Pratt & Whitney division.—V. 158, p. 2368. 


United Corp. (Del.)—$1.25 Accrued Dividend— 


The diréctors on Jan. 19 declared a dividend cf $1.25 per share on 
account of accumulations on the $3 cumulative preference stock, no 
par value, payable Feb. 14 to holders of record Feb. 2. This compares 
with $1 per share paid on Feb. 9, last year, and $3 per share on 
June 15, 1942. The previous payment was a quarteriy of 75 cents 
per share on Jan. 28, 1941. Arrearages as at Jan. 1, 1944, amounted 
to $5 per share.—V. 158, p. 1577. 

















é 

United Gas Corp. (& Subs.)—Earnings— 

Period Ended Sept.30— 1943-3 Mos.—-1942 1943--12 Mos.—-1942 
Natural gas revenues__ $8,883,696 $8,373,239 $42,168,588 $39,695,447 
Crude oil revenues__-_- . 2,595,448 3,239,530 10,511,773 12,981,379 
Sulphur revenues 608,414 702,737 2,549,713 3,427,292 

Total oper, revenues_ $12,087,558 $12,315,506 $55,230,074 $56,104,118 
Total oper. expenses_._ 4,882,908 5,040,256 20,304,102 20,289,852 
Federal taxes —.~..._- 990,956 1,248,973 5,962,006 . 17,018,253 
Other taxes ........-- a 1,123,930 1,224,754 4,779,615 4,626,795 
Property retirement and 

depletion reserve ___. 2,769,857 2,877,899 12,196,513 12,634,536 

Net oper. revenues__. $2,319,907 $1,923,624 $11,987,838 $11,534,682 
Other income, net ____~ 15,012 12,011 365,360 376,632 

Gross income —_..... $2,334,919 $1,935,635 $12,353,198 $11,911,314 
Net interest to public & 

other deductions —_.. 1,047,195 897,154 3,796,635 3,912,817 

Balance __.......... $1,287,724 $1,038,481 $8,556,563 $7,998,497 
Portion applicable to 

minority interests____ 38,330 31,611 167,321 209,002 

Balance, surplus____. $1,249,394 $1,006,870 $8,389,242 $7,789,495 


Note—A summary of undeclared cumulative dividends on preferred 
stocks of corporation follows: .~ 
$7 Preferred $7 2nd Preferred 


Per Sh. Total Per Sh. Total 
Undeclared cumul. divs. as of 
0. bs POR cud Skew seds $18.70 $8,415,419 $74.08 $65,540,043 
*Annual dividend requirements 7.00 3,148,754 7.00 6,192,760 





$81.08 $71,732,803 


$25.70 $11,564,173 
11.75 5,285,408 


SI 5 cha cgun po sac hdmi wee 
Less dividends declared_____--~- 





Undeclared cumul. divs. as of 
Sept. 30, 1943 $13.95 $6,278,765 $81.08 $71,732,803 
*For the 12 months ended Sept. 30, 1943, based on number of shares 
outstanding at end of period. 
Income Account (United Gas Corp. Only) 
Period Ended Sept.30—  1943—3 Mos.—1942 1943-——12 Mos.—-1942 











Natural gas revenues_._. $1,749,447 $1,676,415 $11,124,452 $10,752,850 
Oper. revenue deducts... 1,407,568 1,399,611 7,525,981 7,501,655 
Federal taxes —....____ 17,197 4,467 770,366 791,149 
Other taxes -......._. 191,939 177,427 767,246 740,232 
Prop. retirement reserve 101,200 101,200 650,000 653,600 | 
Ly) 
Net natural gas revs. $31,543 *$6,290 $1,410,859 $1,066,214 
Other income, net____- 2,012,086 1,820,656 10,001,604 9,324,230 
Gross income____..__ $2,043,629 $1,814,366 $11,412,463 $10,390,444 
Net int. & other deduct. 942,813 941,436 3,805,955 3,822,725 
Net income _._...--. $1,100,816 $872,930 $7,606,508 $6,567,719 


*Loss. 
Balance Sheet, Sept. 30, 1943 


Assets—-Plant, property and equipment (including intangibles), ledger 
value, $28,979,685; investment (ledger value) subsidiaries, $218,298,180; 
other investments, $2,598,550; miscellaneous special funds, $3,391; cash 
in banks, on demand, $6,393,408; special deposits, $13,346; working 
funds, $44,715; temporary cash investments, U. S. Government San 
tions, $1,245,000; notes receivable, $1,275; accounts receivable, $863,524; 
materials and supplies, $272,630; prepayments, $119,257; other current 
and accrued assets, $13,425; cost of proposed financ and related 
proceedings, $327,489; unamortized leasehold improvements, $116,049; 
other deferred debits, $30,604; total, $259,320,529. 


Liabilities—$7 preferred stock (449,822 no par shares), $44,982,200; 
$7 2nd preferred stock (884,680 no par shares), $88,468,000; common 
stock ($1 par), $7,818,959; long-term debt, €33,435,000; note l 
(Electric Bond & Share Co., without collateral), due on demand, _ 
925,000; accounts payable, $2,312,151; customers’ deposits, $813,199; 
taxes accrued, $1,864,034; interest accrued, $491,655; other current and 
accrued liabilities (including $13,345 for which cash is in special 
deposits), $39,359; deferred credits, $39,011; property retirement 
reserves, $4,901,099; reserve for uncollectible accounts, $61,698; veaeeye 
for inventory adjustment, $28,048; other reserves, $15,789; contribu- 
tions in aid of construction, $174,868; capital surplus, $18,932,640; 
earned surplus, $29,017,818; total, $259,320,529.—V. 158, p. 2623. 


United States Printing & Lithograph Co.—Plan Ap- 
proved— 


The stockholders on Jan. 14 approved a plan to refund back divi- 
dends on the 6% cumulative preferred stock. The for 
exchange of one share of present preferred for 1% shares of new 5% 
cumulative preferred stock, with dividend accruing from Jan. 1, 194 
and a sinking fund provision to retire that issue over a Hi 
years. In giving effect to this plan, earned surplus of the corpora- 
tion will be reduced by approximately $1,217,750 and the par value 
4 pod qeuleeee preferred stock will be correspondingly increased.— 
: , Pp. é % 


United States Rubber Co.—To Increase Output— 


Because of increased military requirements and the serious shortage 
of tires for civilian transportation, the company is expanding produc- 
tion facilities of four major tire plants, Herbert E. Smith, 


- 


. 
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These plants are located at Chicopee Falls, Mass.; 
Eau Claire, Wis.; Detroit, and Los Angeles. 

“More than $25,000,000 will be spent by the company to increase 
the output: of these plants,’’ said Mr. Smith. “When our expansion 
program is completed in the latter part of 1944 our production of 
tires, in point of tonnage, will be increased more than 30% above that 
of any previous time in our history.” ; 

Mr. Smith summarized the company’s expansion program by plants 
as follows: : Oe 

“A large part of the company’s investment will be used to reconvert 
the Eau Claire ordnance plant from the making of ammunition to 
tire production. Previcusily known as the company’s Gillette t 
plant, it was taken over by the Government at the time of conversion 
to ordnance, with the rubber company continuing to operate it for the 
Government on a contract basis. Additional buildings will be erected 
and new equipment installed throughout to make it one of the most 
modern tire-building plants in the country. Large-sized tires will be 
produced in this plant for the duration. The first is expected to be 
produced by late spring. Capacity will be reached in the latter half 
of 1944. < ee : 

“At tlte Chicopee Falls plant we are adding several buildings. When 
this work is completed this plant will be the largest producer of truck 
tires east of the Alleghanies, and its total tire-building capacity will 
virtually double that of pre-war time. Present plans cali fer com- 
pletion of construction by late spring and capacity production in the 
second half of the year. Fairly substantial quantities of passenger 
car tires will also be produced here, in line with war-time production 

8. 
aiiee the Detroit plant we are installing a considerable amount of 
new tire-building equipment, and are enlarging facilities for the greater 
production @ airplane tires. Truck tires are also being produced in 
quantity, as well as a substantial number of passenger car tires. In 
addition to tires, Detroit is continuing to make a nhumber of other 
articles for the war effort. 

“A great deal of new oe ate is s — 

d when capacit roducticn is attaine ; 
condie twice ee A vie tonnage as before. This. does not necessarily 
mean twice as many tires. Los Angeles, like our other plants, will 
stress the manufacture of heavy type tires especially for airplanes. 

‘Besides the large-sized tires for military and essential civilian use. 
this plant will turn out its share of passenger car tires to help meet 
the goal set by the rubber director’s office for 1944.""—V. 158, p. 2623. 


stated on Jan. 18. 


tire 


lso being installed at Los Angeles, 
this plant will be able to 


Universal Cooler Corp.—Earnings— 





er Ended Dec. 31-— 1943 1942 
PO aconbor a BF ed St SR SA eae e $4,512,179 $1,559,635 
On Bieatan te SINS Rit ee Oe a Spee Sr he PREM 663,915 151,404 
Ne RI es fe rv 524,000 110,000 
ASIDE NG dk dca ei ee pee $139.915 $41.44 
Earnings per share on class A & B shares__-_- $0.34 *$0.05 


*On class B shares.—V. 158, p. 1078. 
Utah-Idaho Sugar Co.—15-Cent Dividend— 


The directors have declared a dividend of 15 cents per share on the 
common stock, par $5, payable Feb. 25 to holders of record Feb. 4. A 
similar distribution was made on Feb. 25, last year, on Feb. 16, 1942, 
and on Feb. 28, 1941.—V. 157, p. 559. 


s 


West Point Manufacturing Co.—Reduces Dividend— 


A dividend cf 75 cents per share has been declared on the common 
stock, par $20, payable Feb. 1 to holders of record Jan. 21. Previously 
the company paid 90 cents per share each quarter.—V. 159, p. 52. 


West Virginia Pulp & Paper Co.—Preferred Stock Of- 
fered—An Underwriting group headed by Harriman Rip- 
ley & Co., Inc., made a public offering Jan. 17 of the un- 
exchanged portion of an issue of 155,830 shares of cumu- 
lative preferred stock, 442% series (par $100). The public 
offering consists of 25,200 shares, priced at $105 per 
share, plus accrued dividends, the balance having been 
exchanged for an equal number of outstanding 6% -cu- 
mulative preferred shares ona share for share basis to- 
gether with a cash dividend adjustment of 37'% cents a 
share. The exchange offer expired on Jan. 14. Among 
the principal underwriters associated with Harriman 
Ripley & Co., Inc., in the offering are: Blyth & Co., Inc.; 
Kidder, Peabody & Co.; Alex. Brown & Sons; The First 
Boston Corporation; Goldman, Sachs & Co.; Lehman 
Brothers; Smith, Barney & Co., and White, Weld & Co. 


Redeemable, otherwise than by the annaul retirement fund, at the 
company, at $110 per share on or before Jan. l, 1954, and at $105 
per share thereafter, in each case p:us accrued dividends. Redeemable 
by the annual retirement fund on. any Feb. 15 (commencing in 1945), 
at $107.50 per share in 1945, at $107 per share in 1946, at $106.50 per 
share in 1947, at $106 per share in 1948, at $105.50 per share in 1949, 
and at $105 per share thereafter, in each case plus accrued dividends. 
‘The annual retirement fund shall be an amount (to the extent earned) 
sufficient to redeem 2%% of the total number of shares of this series 
theretofore issued less shares surrendered to the particular annual 
retirement fund and, to the extent not earned for any particular year, 
shall be cumulative. Dividends payable quarterly on Feb. 15, May 15, 
Aug. 15 and Nov. 15 of each year. Transfer agent, Irving Trust Co., 
New York. Registrar, City Bank Farmers Trust Co., New York. 


History and Business 


Company, which is the outgrowth of a business established at West 
Piedmont (now Luke), Md., by William Luke in 1888, was incorporated 
on July 10, 1899, in Delaware. Company owns and operates six highly 
integrated mills engaged in the manufacture of white papers, kraft 
papers and liner boards, with collateral production of certain chemicals 
and chemical by-products and other related products. 

The aggregate annual capacity (based on a 310 day operating year) 
of these mills for the production of papers and boards is over 500,000 
tons per year. 

In the white paper field the company is one of the largest producers 
in the United States. Company’s white paper line include magazine, 
book,. writing, bond, lithograph, retogravure, offset, envelope, tablet, 
label, poster, ledger, index bristol, foil lining, postcard, cardboard and 
specialty papers. 

_Company’s white paper mills are located at Mechanicville, N. Y.; 
Tyrone and Williamsburg, Pa.; Luke, .Md.; and Covington, Va., and 
have an estimated total annual capacity (based on a 310 day oper- 
ating year) of approximately 248,000 tons, including raw stock for 
the company’s coating mill at Luke which has an estimated annual 
capacity (based on a 310 day operating year) of approximately 21,700 
tons of coated paper. 

Kraft papers are used principally as bag, wrapping, envelope, gum- 
ming and waterproofing paper. Manufacture of kraft papers by the 
company began in 1921 at Covington, Va., where present facilities have 
an estimated annual capacity (based on a 310 day operating year) of 
approximately 48,000 tons. 

Company entered the liner board field in 1929. It facilities at Cov- 
ington, Va., have an estimated annual capacity (based on a 310-day 
operating year) of approximately 43,000 tons of liner board and 31,000 
tons of corrugating board. Company increased its position in the liner 
board field with the commencement of operation in 1937 of a mill at 
Charleston, S. C., which has an estimated annual capacity (based on 
ae sae day operating year) of approximately 132,000 tons of kraft liner 
‘board. : 

At its Covington plant the company also operates two small cylinder- 
type machines producing kraft fibre board and board specialties. The 
estimated aggregate annual capacity (based on a 310 day operating 
year) of these machines is approximately 1,800 tons. 

Pulps used in the manufacture of the company’s paper and board 
and for sales to others are produced almost entirely by the company’s 
pulp mills, principally from purchased pulpwood. Small amounts of 
purchased pulps and some waste papers are used in the manufacture 
of certain grades of paper. 

Power plants at each of the mills are of ample capacity for all of 
the steam and power uirements. The company considers that the 

>» Water supply at each of the mills is adequate. 
_ At-each of its mills the company produces for sales certain chemicals, 
some of which are by-products of its-manufacturing operations. In 


— 


North and South Carolina the company sells stumpage from its timber 
lands for saw logs, poles and piles. 

Company’s principal sales office is located 
also maintains a sales office in Philadelphia, and a wholly-owned 
subsidiary has sales offices in Chicago and San Francisco. Approxi- 
mately 76% of the company’s total tonnage sales of white paper during 
the fiscal year ended Oct. 31, 1943, was made direct to publishers of 
magazines, trade and religious publications, house organs, educational 
texts and books, to printers of posters, labels and circulars, to the 
U. S. Government, and to manufacturers and converters, while approxi- 
mately 24% of such total tonnage sales was made, largely under the 
company’s own brand names, to paper merchants who resell to 
printers, stationers and others. The kraft paper is. sold principally 
east of the Mississippi through the company’s sales offices, both 
directly to converters and to paper merchants for resale. Kraft liner 
board, used principally in the mapufacture of containers, is sold 
directly to fabricators through the New York sales office. 

In the ordinary conduct of the company’s business, sales are made 
both under contract and without contract, sales under contract 
normally constituting a majority of total dollar sales: 

The following table shows the total paper and board tonnage sales 
and the gross dollar paper and board sales for each of the five fiscal 
years ended Oct. 31, 1939 to 1943: 


in New York City. It 


Years Ended Oct. 31 Tons Gross Sales 
1939 b Sa 392,217 $28,473,713 
1940 ee. S 439,549 35,166,697 
1941_ : s 525,159 44,539,837 
1942___ SS Pam es are 511,557 48,844,364 
1943 ‘ ia 538,143 50,100,002 


Debt and Capitalization (Giving Effect to Present Financing) 


As of Oct. 31, 1943, the company had outstanding first mortgage 
bonds, 3‘ series due 1954, in the aggregate principal amount of 
$4,618,000. Of these bonds those in the aggregate principal amount 
of $235,000 were subsequently retired and as of this date the aggregate 
principal amount of such bonds outstanding is $4,383,000. All of said 
bonds will be called for redemption on Feb. 25, 1944, and an amount 
in cash sufficient to redeem all of said bonds, including accrued in- 
terest, has been deposited by the company with the Irving Trust Co., 
trustee under the first mortgage, dated as of Dec. 1, 1939, made by 
the company to Irving Trust Co., as trustee, and under which said 
bonds ‘were issued. Said mortgage was cancelled pursuant to the terms 
thereof on Jan. 7, 1944, the date when such deposit was made by the 
company with the trustee. 

The debt and capitalization of the company as of Oct. 31, 1943, and 
as adjusted to reflect redemption of said first mortgage bonds, 3% 
series due 1954, the retirement of the shares of preferred stock out- 
Standing and the issuance of 155,830 shares of cumulative preferred 
stock, 44% series is as follows: 


Authorized Outstanding 
Cumul. pfd. stock 44% % series ($100 par) *155,830 shs. 155,830 shs. 
Common stock (no par)....___._.___... 1,500,000 shs. 902,432 shs. 


*Under the certificate of incorporation, as amended, an aggregate 
of 44,170 shares of the same or other series of cumulative preferred 
stock (par $100), may be issued pursuant to authorization of the board 
of directors, such other series to have respectively such designation, 
and to be entitled to such dividends (not in excess of 7% per annum) 
and to be subject to redemption at such price (not involving a premium 
in excess of $15 per share) as may be determined by the board of 
directors by the resolutions authorizing such other series. 

tExclusive of 43,920 shares of common stock held in the treasury of 
the company. 

Results of Operations, Years Ended Oct. 31 


Fed. Inc. 
Int. & *Other and Excess Net 
Earnings Bond Disct. Charges Profits Tax Income 
1943 3 ocx $7,863,336 $225,124 $127,716 $4,900,000 $2,610,496 
1942__...... 8,535,207 326,100 1,354,859 4,065,000 2,789,248 
1941 7,720,719 262,155 788,253 2,200,000 4,470,311 
1940_ 5,044,352 369,222 76,109 728,400 3,870,621 
SEER: 1,900,370 483,888 176,093 145,000 1,095,389 
0 Ree: 793,096 472,730 27,102 32,911 260,353 
ee 3,816,183 162,206 138,096 653,869 2,862,012 
ite ois 2,299,191 22,069 93,493 278,795 1,904,834 
1935_ 1,182,395 7,146 226,952 126,614 821,683 
ait ee ated 900,258 6,666 174,072 55,000 664,520 


*Including losses on securities sold (net). 
Purpose of Issue 
The purpose of the issue of ‘the 155,830 shares of cumulative pre- 
ferred stack, 442% series, is ‘to effect the retirement by exchange or 
redemption of the 155,830 shares of the company’s preferred stock 
presently outstanding. 
Exchange Offer to Holders of Preferred Steck 


Company. offered to the holders of its outstanding 155,830 shares of 
preferred stock, the right to exchange such shares for shares of 
cumulative preferred stock, 442% series, on the basis of one share 
of cumulative preferred stock, 442% series, for each share of preferred 
stock, together with a cash dividend adjustment of 37% cents per 
share, which adjustment together with the dividend receivable on the 
cumulative preferred stock, 4%2% series, will give the stockholders 
whe exercise the right to exchange a dividend for the quarter ending 
Feb. 15, 1944, the date when unexchanged shares of preferred stock 
will be redeemed, at the annual rate of 6%. Such exchange offer was 
made to holders of record of shares of preferred stock as of Jan. 7 and 
expired at 3 p. m., EWT, on Jan. 14. Company will call for redemp- 
tion on Feb. 15, 1944, any of the shares of preferred stock which are 
not deposited for exchange, and none of the shares of preferred stock 
exchanged or redeemed will be reissued. 

Underwriters 


The names of the underwriters and the percentages of unexchanged 
stock to be purchased by each of them, respectively, are as follows: 


% %e 

Harriman Ripley & Co., Inc. 14.65 Union Securities Corp._____ 3.21 
Blyth & Co., Inc._._-..___- 6.41 A. G. Becker & Co., Inc... 1.93 
Kidder, Peabody & Co._____ 5.13 Harris, Hall & Co. (Inc.)__. 1.93 
Alex. Brown & Sons... __ 481 Hayden, Stone & Co.______ 1,93 
First Boston Corp... ______ 4.81 Hemphill, Noyes & Co.__... 1.93 
Goldman, Sachs & Co._____ 4.81 Hornblower & Weeks_.___- 1.93 
Lehman Brothers __.-______ 4:81 Paine, Webber, Jackson & 
Smith, Barney & Co.____-_ 4.81 SR TER ERR EEE soe ie 1,93 
White, Weld & Co._.._.--- 4.81 The Wisconsin Co.____-____ 1,93 
Drexel & ©o..2.222222.--- 3.21 Baker, Weeks & Harden... 1.28 
W. E. Hutton & Co.__._--- 3.21 Hayden, Miller & Co.-_____ 0.96 
Lee Higginson Corp..___-_~ 3.21 G. H. Walker & Co..______ 0.96 
Merril Lynch, Pierce, Fen- Bacon, Whipple & Co._____ 0.64 

ner & Beane_..-_....__- 3.21 Kebbon, McCormick & Co.__ 0.64 
Stone & Webster and Scott, Horner & Mason, Inc. 0.64 

Blodget, Inc. ~.------_-- 3,21 Kuhn, Loeb & Co._________ 7.06 


Initial Dividend on New Preferred Shares— 


The directors on Jan.'18 declared an initial quarterly dividend of 
$1.12% per share on the new preferred stock, 442% series, payable 


' Feb. 1§ to holders of record Feb. 1.- 


6% Preferred Shares Called for Redemption— 

The company has called for redemption as of Feb. 15, 1944, all of 
its outstanding 6% preferred stock at 105 and dividends; the latter 
amount to $1.50 per share. Payment will be made at the Irving 
Trust Co., One Wall St., New York, N. Y. 

Listing of Cumulative Preferred Stock, 442% Series— 

The New York Steck Exchange has authorized the listing of 155,830 
bar of cumulative preferred stock, 4%% series (par $100).— 

. 159, p. 259. é 


Western Union Telegraph Co.—New Gen. Mgr.— 

Appointment of R. Carlisle Folger, Assistant Vice-President, as 
General Manager of the company’s Eastern Division, was announced 
on Jan. 17 by Wilson S. Fowler, Vice-President. in charge of the 
commercial department. 

Mr. Folger was Assistant to the First Vice-President, Commercial 
Department, at New York for 10 years before ‘becoming Assistant 
Vice-President last year. 

A ent of Walter W. Semingsen, of East Orange, N. J., as 
Assistant Vice-President of the company’s commercial department 
‘was announced by Wilson 8S. Fowler, Vice-President. Richard R. 
Selby, of Tenafly, N. J., Assistant Superintendent of Tariffs, will 
suceeed Mr, Semingsen. as Assistant to the Vice-President on methods 
and organization.—V. 159, p. 259. 


Willys-Overland Motors, Inc.—Annual Report— 


Reporting net profit of $3,010,901, after all charges, for the year 
ended Sept. 30, 1943, Ward M. Canaday, President, told stockholders 
in the annual report that ‘the company’s backlog of Government con-< 
tracts approximates $225,000,000, that the military ‘‘Jeep’’ has created 
a background of world-wide goodwill against. which the company will 
build its post-war future, and that the working capital position has 
been markedly strengthened. 

“As one of the large diversified arsenals of America,’’ Mr. Canaday 
said, “we have accepted some of the most difficult and intricate tasks 
in the armament program without benefit of design or production 
precedent.’’ As examples, he cited development of the intricate center 
wing sections for the Navy Corsair fighting planes and of landing 
gears for the Grumman Wildcat which created manufacturing prob- 
lems demanding the closest controls and planning. 

The net income for 1943 of $3,010,901, compares with $1,265,399 in 
the previous fiscal year ended Sept, 30, 1942. Net profit after cal- 
culation of annual dividend requirement for preferred shares was 
equal to $1.32 per common share compared with $0.53 per share the 
previous year. 

The report called attention to the greatly increased liquidity .of the 
company, especially as regards working capital. The company’s cash 
position, it stated, increased from $2,161,246 as of Sept. 30, 1942, to 
$12,674,483 as of Sept. 30, 1943. U. S. Government securities were 
increased by an amount of $3,506,401. Current receivabies, chiefly 
government, were reduced from $49,224,692 as of Sept. 30, 1942, ta 
$23,194,857 as of Sept. 30, 1943. In addition to overall reduction in 
accounts payable, it likewise will be noted, the report said, that cash 
advances from the Government were reduced $29,162,782. 

Efficient financial control over the company’s operations, the report 
said, was indicated by working capital turnover of 22 times during 
the year. 

“In order to establish proper and necessary protection against 
sudden changes in schedules, delays in payments, plant changes, abnor- 
mal maintenance requirements, excessive wear on plant and’ equip~ 
ment, and wage adjustments’’ the company set aside out of income a 
total of $658,772 for miscellaneous contingencies and added $3,750,000 
to its reserves for rehabilitation of plant and equipment to norma] 
peacetime operations. This reserve policy, the report said, was designed 
to meet the impact of post-war readjustment. 

**Earnings,”’ the report said, “are subject to renegotiation under the 

Federal Renegotiation Act which authorizes the renegotiation of Gov- 
ernment contracts.”’ 
_ The report stated that no loans are outstanding and that dur- 
ing the fiscal year 66,400 shares of preferred stock were purchased 
for subsequent retirement at a cost of $660,276 under mandatory pro- 
vision of the certifivate of incorporation. 

Discussing the outlook, Mr. Canaday pointed out that although the 
company’s first obligation. is to continue its all-out effort to help 
speed victory, “it is more logical now than it was a year ago to look 
toward the day when we shall resume normal peacetime operations.” 
For this reason, he added, officials and directors of the company are 
giving considerable thought and study to the future place of Willys- 
Overland in the transportation industry. 

The company wi.l build its post-war future, he continued, -against 
the unprecedented background created by its military “Jeep,’”’ which 
in the severe test of war has won a world-wide reputation of depend- 
ability for the Willys engine. 

With respect to the aviation field, Mr. Canaday noted that “it is 
difficult to forecast the effect of our aviation experience on the com- 
pany’s future, but, certainly the experience gained in this precision 
gy oe will contribute to the production of finer products after 

e war.” 

Income Account (Including Subsidiaries) 











Years Ended Sept. 30— 1943 1942 1941 1940 
$ $ $ $ 

Nee: gales. oo So 167,755,815 109,273,626 21,781,445 14,577,437 
Cost of sales. cs 134,117,270 92,386,059 19,115,499 13,699,411 
Adm., sell., service and 

parts expenses_______ 76,471,382 +6,715,541 1,820,008 1,729,111 

Net operating profit_._ 27,167,163 10,172,026 845,938 $851,084 
Other income ____-____ 439,785 349,974 72,999 71,181 

Total income ____.-_ 27,606,947 10,522,000 918,937 $779,903 
SCOT ONE We 133,068 166,104 97,295 82,869 
Misc. other deductions_ 39,206 31,904 12,385 10,342 
Federal income and ex- 

cess profits taxes_____ 120,015,000° *6,819,000  —______ inns. 9p 
Prov. for war time and 

other contingencies __ 4,408,772 pe Be ria ee eom arts Seer ee ee 

Ne, Protit..c..s 3,010,901 1,265,399 809,258 $873,115 


*Provision for normal and surtax amounted to $1,530,000 and for 
excessive profits taxes $5,289,000 after a $61,000 post-war credit. — 

tIncludes $1,804,588 in 1943 and $3,684,229 in 1942 for depreciation, 
amortization and obsolescence. 

+After credit of $335,000 tor debt retirement for year 1943 and after 
post-war credit (estimated) of $1,835.000. §$Loss. 

Consolidated Balance Sheets, Sept. 30 

1943 1942 
$9,785,262 $1,275,472 
2,889,221 885,775 


Assets— 
Cash and demand deposits_.__....___.-__.__- 
Cash (restricted to expenditures on war contr.) 








U. S. Government securities_.__...__.________- 3,556,351 49,950 
AOCSURTE. THIAMINE one ek 15,104,096 45,956,473 
tAccounts and drafts receivabie, trade_______~ 442,962 19,686 
Invengeries: 12 oh cc SOE: 11,600 
Other current assets.._........__.___._........ 1,647,799 3,248,534 
*Property, plant and equipment_______._._____ 7,573,760 7,597,899 
Deferred. charge@. 2 os ae Se ck: Sa 755,636 431,807 
tReal estate, etc., under lease to war industry 756,451 787,195 
Post-war credit of excess profits tax, est.._____ 1,896,000 61,000 
Long-term note receivable (includ. interest) ..._ OG9 OSs 3 Hie ese 
Sundry receivables and investment—___._______ 41,751 18,999 
Deposit in Canadian bank______.___..--._-___ 32,245 49,566 

TRUE witicpd einen Gewese Coke Rete le $66,010,761 $71,473,763 

Liabilities — 
Nove payad.e, secured by mortgage on plant and 

WINN ik re se a ce ees Ca $839,650 
Accounts payabie, trade... _.-.-.._.__.-_.-- $7,982,783 9,894,284 
Accrued payroll, taxes, ete...._.-.._________ _.. 3,503,256 2,400,211 
Provision for Federal income taxes_......_____ 23,616,121. 6,880,000 
Customers deposits, sundry. payables, etc..___-- 3,647,852 1,707,407 
Liability for workmen’s compensation claims ___ 29,826 33,229 
SRAM: SORE ac a ari er i is ty cee 167,350 
Reserve for guarantee and policy adjustments__ 296,701 152,726 
Advances by U. S. and Canad. Govts. on contr. 5,779,534 34,942,316 
Reserve for war time and other contingencies_. 6,363,407 3, 

fe conv. cumul. preferred stock (par $10)... 1,955,760 2,986,920 
Common stock (par $1)_..--- = 2,184,258 2,097,488 
Capites etary 85 oe ee 9,444,932 9,085,418 
Operating surplus ______ GS Aap EH aia a DPS ga 1,271,300. §1,729,160 
{Cost of preferred shares held in treasury ___~ Dr64,975 ~_Dr237,075 

BS eA iRhy. 5 A aN: SR RIB MME ESI AACS Ene MNS TO $66,010,761 $71,473,763 


“After reserve for depreciation amounting to $2,795,646 in 1943 and 
$2,183,364 in 1942. tAfter reserve of $4,214 in 1943 and $6,792 in 1942. 
$After reserves for depreciation on revaluation of $179,455 in 1943 and 
$148,711 in 1942. {5,200 shares in 1943 and on 38,500 shares in 1942, 
$Deficit.—V. 158, p. 2519. : c ‘ ee 


Zonite Products Corp.—Earnings— ff , 
{And Canadian Subsidiaries) 
Period End. Sept. 30— 1943—3 Mos.—-1942 1943—-9 Mos.—1942 
tNet profit... 0. . .$$129,718 *$90,641  *$400,666 $190,666 
tEarnings per com. sh. ($0.16 $$ $0.11 . $0.23 


+After all charges and Federal taxes. ($355,024 for 9 months. in 
1943 and $142,769 in 1942 for the same period). “Including a $5,000 
recovery of portion of the reserve for future advertising, | 
providing for depreciation and Federal income taxes. 
shares of capital stock. §Ineludes $11,000 for recovery o 
future advertising and $27,215 recovery of reserve for possible addi- 
ry : 


tional taxes. 


Tne Iy4s earnings are subject to renegotiation. However, the com-. 


pany does not expect that the results renegotiation will have an 
ae effect upon the net after all taxes and. reserves.—V.- 158, 
p. 588. ne ‘ . 
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ARKANSAS 


Arkansas (State of) 


Tax Yield Shows Increase— 
Gross tax collections of the State 
for December, 1943, were up to 
$3,629,246 as compared with $3,- 
166,887 in the similar 1942 month, 
according to Murray B. McLeod, 
Commissioner of Revenue. Auto 
license fees were $1,034,829, as 
against $615,233, and gasoline 
taxes were $922,630, as compared 
with $1,062,549. 

For the first six months of the 
fiscal year, started July 1, total 
tax collections of the state were 
$17,507,642, as compared with 
$17,475,580 in the similar 1942 
period. License fees for the 
latest period were $1,438,225, as 
against $1,251,247, and gasoline 


taxes $5,544,150 as compared with 
$6,419,538. 
For the 1943 calendar year, 


gross tax collections amounted to 
$36,123,722, against $36,117,613 in 
the preceding year. Auto license 
fees were up to. $3,923,662 from 
$3,617,781, and gasoline taxes 
were down to $10,246,389 from 
$12,667,323. 


Hot Springs, Ark. 

Bonds Voted—An issue of 
$200,000 municipal airport bonds 
was voted at the election held on 
Jan. 15, 


COLORADO 


Cortez, Colo. 

Election Considered—An elec- 
tion is being considered to vote 
the issuance of revenue bonds for 
an airport project. 


Florence, Colo. 

Bond Call—John R. Mauller, 
City Treasurer, calls for payment 
on Jan. 30 storm sewer bond No. 
16. Interest ceases on date called. 


Otero County School District, 


Colo. 

Bond Call—The County Treas- 
urer calls for payment the fol- 
lowing bonds and warrants: 

School District No. 11: bonds 
Nos. 210 to 221, dated Feb. 1, 1921, 
maturing Feb. 1, 1944. 

School District No. 11: all war- 
rants registered to and including 
Oct. 27, 1943. 

School District No. 31: all war- 
rants registered to and including 
Jan. 10, 1944. 


FLORIDA 


Inverness, Fla. 

Tenders Wanted—J. H. Spivey, 
City Clerk, is asking for sealed 
tenders until 8 pm. (EWT) on 
Feb. 15 of series A, B, or C re- 
funding bonds, issue of 1943. 
Tenders must designate offering 
price and must be firm for 10 days 
subsequent to the date of opening. 


LOUISIANA 


Bossie?+ Parish (P. O. Benton), La. 

Bond Offering—D. E. Burchett, 
Secretary Police Jury, will re- 
ceive sealed bids until 2 p.m. on 
Feb. 8 for the purchase of $40.000 
not to exceed 5% Sewerage Dis- 


trict, No. 1 improvement bonds. 


'- Dated Nov. 1, 1943. Denomination 
ge Due Nov. 1, as follows: 
. 000 in 1944 to 1946, $2,000 in 
1947 to 1960, and $3,000 in 196] to 
1963. Principal and_ interest 
(M-N) payable at the Bossier 
State Bank, Bossier City. A cer- 
tified transcript and approving 
inion of Chapman & Cutler, of 
Shicago, will be furnished the 
successful bidder without cost to 
him, and all bids shall be so con- 
- ditioned. Payable from an un- 
limited ad valorem tax. Enclose 
a certified check for $2,000, pay- 
able to J. H. Mercer, President 

Police Jury. 

New Orleans, La. 


Bond Offering—Horace P. Phil- 
lips, Secretary of Board of Liq- 


$100,000 in 


State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





| uidation, City Debt, announces ‘A legal opinion of Wood, Hoffman, | $30,000 in 1964, $32,000 in 1965 } Secretary Board of Education, will 


ithat the Board will receive sealed 
|bids until noon on Feb. 2 for the 
| purchase of $2,500,000 series A 
aviation bonds. The offering is 
being made under authority of 
|Act No. 4 of the General Assem~ 
'bly of the State for the Session of 
1916, adopted as an amendment to 
the Constitution of the Sate at the 
election held Nov. 7, 1916, con- 
firmed in Article XIV, Section 24, 
of the Constitution of the State of 
1921, as amended by Acts 178 and 
182, respectively, of the Legisla- 
ture for the year 1924, and Act 
340 of the Legislature for the year 
1936, subsequently adopted as 
amendments to the Constitution 
of the State. 

Dated Feb. 1, 1944. Denomina- 
tion $1,000. Due Aug. 1 as follows: 
$82,000 in 1945, $84,000 in 1946, 
$85,000 in 1947, $87,000 in 1948, 
$89,000 in 1949, $91,000 in 1950, 
$92,000 in 1951, $94,000 in 1952, 
$96,000 in 1953, $98,000 in 1954, 
1955, $102,000 in 1956, 
1957, $106,000 in 1958, 
1959, $111,000 in 1960, 
1961, $115,000 in 1962, 
$118,060 in 1963, $120,000 in 1964, 
$122,000 in 1965, $125,000 in 1966, 
$127,000 in 1967, and $130,000 in 
1968. The City, through the Board 
of Liquidation, City Debt, is au- 
thorized to redeem and pay the 
principal of any of the bonds of 
this issue in the inverse order of 
maturities on and after Feb. 1, 
1954, on any interest payment 
date, at 102% of the par value 
thereof and accrued interest to 
the date fixed for the redemption, 
upon publication of notice of re- 
demption in New Orleans and 
New York; said notice of redemp- 
tion to be published five times, 
the first publication to be at least 
30 days prior to the date so fixed 
for redemption, at least one of 
said five publications to appear 
in a financial paper published in 
the City of New York and the re- 
maining publications of said no- 
tice of redemption to appear in a 
newspaper published in New Or- 
leans. In the event said bonds are 
not presented for 
when so called, they shall cease 
to bear interest from and after the 
date fixed for redemption. Said 
bonds will bear interest from date 
until paid, evidenced by interest 
coupons attached, payable on Au- 
gust 1 and February 1, respec- 
tively, of each year, both principal 
and interest on said bonds shall be 
payable in lawful money, at such 
paying agencies in New Orleans, 
or in New York City, respectively, 
as the Board of Liquidation, City 
Debt, may designate. Bidders are 
requested to name the rate or 
rates of interest to be borne by 
said bonds, expressed in multiples 
of %4 of 1%, and said bonds will 
be awarded to the bidder whose 
bid offers the lowest interest cost 
to the City, to be determined by 
computing the amount of interest 
payable on the bonds for their 
entire life and deducting there- 
from the amount of any premium 
which may be offered. All bids 
shall so provide that in no case 
shall the annual charges for prin- 
cipal and interest vary more than 
$5,000 between any two years 
throughout the life of the bonds. 
All bids must be unconditional, 
and no bid of less than par and 
accrued interest from Feb. 1, 1944, 
will be considered. Bids must be 
made on the form furnished by 
Board of Liquidation, City Debt, 
without alteration or qualification. 
The cost of preparing and selling 
said bonds shall be paid by Board 
of Liquidation, City Debt. The 
bonds will be delivered as soon as 
practicable after Feb. 2, 1944, and 
the successful bidder or bidders 
shall be required to pay, in addi- 
tion to the price of the bid, inter- 


$104,000 in 
$109,000 in 
$113,000 in 





est accrued up to date of delivery. 


redemption 


|King & Dawson, New York, N. Y., 
will be provided by Board of Li- 
quidation, City Debt, approving 
the issue. The bonds may be reg- 
istered and released from registry 
under such rules as the Board of 
Liquidation, City Debt, may pre- 
scribe. Each bid shall be for the 
full amount of $2,500,000. Enclose 
a certified check for 3% of the 
amount of the face value of the 
bonds bid for, payable to the 
Board of Liquidation, City Debt. 


MAINE 


Augusta, Me. 

Note Sale—The $300,000 notes 
offered for sale on Jan. 17 were 
awarded to the First Boston Corp., 
at 0.43% discount, plus a premium 
of $2.00. The next highest bidder 
was Harriman Ripley & Co., Ine. 
at 0.44%. Other bidders were as 
i follows: 


Bidder— Discount 
National Shawmut Bank, Boston 0.445% 
Goldman, Sachs & Co._ 0.45 
E. H. Rollins & Sons___..________ 06.468 


MASSACHUSETTS 


Beverly, Mass. 

Note Offering—John G, Lovett, 
City Treasurer, will receive sealed 
bids until 11 a.m. on Jan. 26 for 
the purchase of $300,000 notes. 
Dated Jan. 26, 1944. Denomina- 
tions $25,000 and $10,000. Due 
Nov. 3, 1944. 


Everett, Mass. 

Note Offering—Raymond M. 
Davis, City Treasurer, will receive 
bids until 11 a.m. (EWT) on Jan. 
26 for the purchase at discount 
of $500,000 notes Dated Jan. 26. 
1944. Denom. $25,000, $10,000 and 
$5,000. Due Nov. 10,,. 1944. Issued 
in anticipation of revenue for the 
year 1944. 


Malden, Mass. 
Note Sale—The $750,000 notes 


offered for sale on Jan. 19—v. 
159, p. 262—-were awarded, at 
0.424% discount, as _ follows: 


$375,000 to the National Shawmut 
Bank, Boston; $375,000 to the Mer- 
chants Naiional Bank, Boston. 
Dated Jan. 19, 19844. Denomina- 
tions $25,060, $10,000 and $5,000. 
Due Nov. 6, 1944. The next highest 
bidder was the Malden Trust Co., 


at 0.43% discount. Other bidders 
were as follows: 

Bidder— , Discount 
First National Bank, Malden_____ 0.434% 


Middlesex County Nat’l Bk., Malden 0.438 
Leavitt & Co. (New York delivery) 0.4375 


First National Bank, Boston______ 0.44 
Goldman, Sachs & Co....---__---. 0.45 
Second National Bank, Boston____ 0.483 


Salem, Mass. 

Note Sale—The $1,000,000 notes 
offered for sale on Jan. 20 were 
awarded to the Bankers Trust Co., 
of New York, at 0.38% discount. 
The next highest bidder was the 
Second National Bank,: Boston, at 
0.394% discount. 


Somerville, Mass. 

Note Sale-—The $1,000,000 notes 
offered for sale on Jan. 20 were 
awarded to the First National 
Bank of Boston at 0.437% dis- 
count. Dated Jan. 20, 1944, pay- 
able Nov. 6, 1944. The next 
highest bidder was Leavitt & Co., 
at 0.443% discount. 


MICHIGAN 


Roseville, Mich. 

Bond Offering—W. E. Utt, Vil- 
lage Clerk, will receive sealed 
bids until 8 pm. (EWT) on Jan. 
;31 for the purchase of $750,000 not 
to exceed 4% water and sewer 
revenue bonds, of 1944. Dated Jan. 
1, 1944. Denom. $1,000. Due Jan. 
1 as follows: $16,000 in 1948 and 
1949, $17,000 in 1950 and 1951, 
$18,000 in 1952, $19,000 in 1953, 
in 1954, $21,000 in 1955, 
‘in 1956, $23,000 in 1957, 
in 1958, $25,000 in 1959, 
in 1960, $27,000 in 1961, 
in 1962, $29,000 in 1963, 





ly 





and 1966, $34,000 in. 1967, $36,000 | 


in 1968, $38,000 in 
option of redemption prior to ma- 
turity of bonds maturing on and 
after Jan. 1, 1969, on any interest 
date on or after July 1, 1949, at 
103 to and including Jan. 1, 1954; 
at 101%% thereafter to and in- 
cluding Jan. 1, 1959; and at par 
thereafter, plus accrued interest, 
in inverse numerical order. 

Said bonds will bear interest at 
a rate or rates not exceeding four 
per cent (4%).per annum, ex- 
pressed in multiples of % of 1%, 
payable semi-annually on Jan. 1 
and July 1 of each year. Both 
principal and interest will be 
payable at Detroit Trust Com- 
pany, Detroit, Michigan. 

The bonds will be awarded to 
the bidder whose bid produces 
the lowest interest cost to the Vil- 
lage after deducting the premium 
offered, if any. In determining 
the net interest cost, interest on 
premium will not be considered 
as deductible, and interest on 
bonds will be computed from Jan. 
31, 1944, to the respective ma- 
turity date on non-callable bonds 
and to the first call date on call- 
able bonds. No bid for less than 
all of the bonds will be con- 
sidered. 

The bonds are issued for the 
purpose of constructing extensions 
and. improvements to the water 
and sewer systems of the village, 
and will not be a general obliga- 
tion of the village but will be pay- 
able only from the revenues of 
the combined water and sewer 
systems of the village after pro- 
vision for the payment of ex- 
penses of operation and mainten- 
ance, and will be secured by a 
first lien on such revenues. 

No additional bonds of equal 
standing and security with the 
bonds of this issue shall be issued. 

A certified check in the amount 
of $15,000.00, drawn upon an in- 
corporated bank or trust com- 
pany, payable to the order of the 
Village of Roseville must accom- 
pany each bid as a guaranty of 
good faith on the part of the 
bidder, to be forfeited as liqui- 
dated damages in case the bidder, 
if successful, shall not accept and 
pay for the bonds. No interest 
will be ‘allowed on the good faith 
checks. 

Bids shall be conditioned upon 
the unqualified opinion of Miller, 
Canfield, Paddock and Stone, At- 
torneys, of Detroit, approving the 
legality of the bonds. The cost of 
such opinion and the cost of print- 
ing the bonds will be paid by the 
Village. 


Royal Oak, Mich. 


Aprroves Refunding Action— 
The City Commission, on Jan. 10. 
authorized Louis H. Schimmel of 
Pontiac, the city’s refunding 
agent, to proceed with plans for 
again refunding $1,988,000 of gen- 
eral obligation and tax notes first 
refunded in 1935, according to 
press reports. The plan calls for 
extending the maturities of the 
bonds eight years to 1973, with all 
bonds to 1965 due serially and 
$895,000 worth due thereafter call- 
able in inverse ratio biennially 
from 1946 until 1962. The maxi- 
mum interest rates would range 
from 3% to 334%, an average of 
slightly more than 3%%. If the 
plan meets the approval of the 
Michigan Public Debt Commis- 
sion it is planned to refund these 
obligations on April 1, the next 
interest paying date. Issues of 
$785,000 in general water bonds 
and refunded special assessment 
bonds would be refunded later. 


Royal Oak Township School Dis- 
trict No, 7 (P. O. Berkley), Mich. 


Bond Offering—Edward Parkin, 


1969 and| 
$40,000 in 1970 to 1974, with the | 














receive sealed bids until 8:30 
(EWT) on Jan. 24 for the pur- 
chase of $150,000 coupon Series 1 
refunding bonds of 1944. 

The said bonds will be dated as 
of Feb. 1, 1944, will be numbered 
consecutively in the direct order 
of their maturities from 1 to 150, 
both inclusive, and will mature 
serially $5,000 on the Ist day of 
May in each year from 1945 to 
1956, both inclusive, and $10,000 
on the Ist day of May in each 
year from 1957 to 1965, both 
inclusive will be coupon bonds 
of the denomination of $1,000 


each, and will bear interest 
from Feb. 1, 1944, to their 
respective maturity dates at a 


rate or rates, expressed in multi- 
ples of % of 1%, not exceeding 
242% per annum to May 1, 1948, 
not exceeding 3% per annum 
thereafter to May 1, 1951, not 
exceeding 3'2% per annum. there- 
after to May 1, 1954, and not - 
exceeding 4% per annum there- 
after, payable to May 1, 1944, and 
semi-annually thereafter on the 
first days of May and November 
in each year. Both principal and 
interest will be payable at the 
Detroit Trust Company in the 
City of Detroit, Michigan, or at 
its successor paying agent named 
by said school district, which shall 
be a responsible bank or trust 
company in the City of Detroit, 
Michigan. These bonds will not be 
subject to redemption prior ito 
maturity. 

These bonds will be the general 
obligations of said school district 
which is authorized and required 
by law to levy upon all the tax- 
able property therein such ad 
valorem taxes as may be neces- 
sary to pay the bonds and the in- 
terest thereon, without limitation 
as to rate or amount. 


Bids shall be conditioned upon 
the unqualified opinion of Claude 
H. Stevens of Berry and Stevens, 
attorneys, Detroit, approving the 
legality of the bonds. The cost of 
said legal opinion and of the 
printing of the bonds will be paid 
by the school district. The bonds 
will be delivered at Detroit, 
Michigan. : 

A certified or cashier’s check-in 
the amount of $3,000.00, drawn 
upon an incorporated bank or 
trust company and payable to the 
order of School District No. 7 of 
the Township of Royal Oak, must 
accompany each proposal as a 
guarantee of good faith on the 
part of the bidder. No interest 
will be allowed on good faith 
checks. 

In«the event that prior to, the 
delivery of the aforesaid bonds, 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any federal 
income tax law hereafter adopted 
by Congress, the successful bidder 
may, at his election, be relieved 
of his obligations under the con- 
tract to purchase said bonds, and 
in such case the deposit accom- 
panying his bid will be returned. 

Envelopes containing the pro- 
posals should be plainly marked 
“Proposal for Bonds.” Any in- 
terested bidder will be furnished, 
upon request, a report of the es-. 
sential facts pertaining to the 
financial condition of the school 
district. Such requests should be 
directed to Matthew Carey, Re- 
funding Agent, 2252 National 
Bank Building, Detroit, Michigan. 


Wayne County (P. 0. Detroit), 
cn. 

No Bids Received—No bids © 
were received for the purchase of 
an issue of $34,700 Lenore sani- 
tary and storm water drain of 





Dearborn Township, offered for 
sale on Jan. 10. 








‘and $95,000 Dec. 15, 1944. 
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MINNESOTA 


Itasca County (P. O. Grand 
Rapids), Minn. 
Certificate Offering—R. J. Whal- 
ing, County Auditor, will receive 
sealed and oral bids until 10 a.m. 
on Jan. 28 for the purchase of 
$195,000 road and bridge certifi- 
eates of indebtedness. Denom. 
$1,000. Due $100,000 July 1, 1944, 

Issued 
under and pursuant to Chapter 
212, Laws of 1941, Enclose a certi- 
fied check for $2,500. 


Mountain Iron, Minn. 
Certificate Sale—The $40,000 
eertificates of indebtedness of- 
fered for sale on Jan. 17—v. 159, 
p. 262—were awarded to the 
Mountain Iron First State Bank, 
to bear 442% interest. 


MISSISSIPPI! 


Mississippi (State of ) 
Reports Record High Tax Col- 


lections—The State Tax Commis- | 


sion during 1943 collected a rec- 
ord total of $30,025,908, an in- 
crease of more than $4,000,000 
over the preceding year, accord- 
ing to figures made public Jan. 5. 

Top revenue producer was the 
State’s sales tax, which yielded 
$13,213,807 in 1943 as against $12,- 
138,754 in 1942. 

Despite the fact that a legisla- 
tive reduction went into effect 
during the year, the State income 
tax yielded $9,259,821 in 1943, 
compared with 1942 collections of 
$6,739,404. 

Other major revenue sources 
included the tobacco tax, which 
netted $3,595,595, as against $3,- 
322,552 in 1942, and the beer and 
wine tax, $1,709,767, as compared 
with $1,203,882. 


MISSOURI 


St. Charles, Mo. 

Bond Sale—Baum, Bernheimer 
Co., Kansas City, recently pur- 
chased an issue of $48,000 142% 
eoupon refunding bonds at par 
and accrued interest and’ also 
agreed to provide printed bonds 
at their own expense; to pay the 
fee for registration at the State 
Auditor’s office and to pay for 
the approving legal opinion of 


Charles & Trauernicht .of St. 


Louis. The bond house re-offered 
the issue at prices to yield from 
0.50% to 1.30%, according to ma- 
turity. The bonds are dated July 
16, 1943. Demon. $1,000. Due Jan. 
16, at follows: $1,000 from 1945 to 
1949 incl.; $4,000 from 1950 to 
1956 inel. and $5,000 from 1957 to 
1959 incl. Principal and interest 
(Jan. and July 16) payable at the 
Mississippi Valley Trust Co., St. 


‘Louis. The bonds were issued by 


r 


the city to refund a like amount 
of sewer obligations bearing a 
higher rate of interest and op- 
tional for redemption. In the 
inion of counsel, they will be 
ect obligations of the entire 
city of St. Charles, with princi- 
pal and interest payable from un- 
limited ad valorem taxes which 
may be levied upon all the tax- 
able property located therein. 


Montana (State of ) 

Bond Sale—The $315,000 Army 
Board revenue bonds were award- 
ed to a syndicate composed of 
Allison-Williams Co., Piper, Jaf- 
fray & Hopwood, both of Minne- 
apolis, and Peters, Writer & Chris-. 
tensen, of Denver, as follows: 
$75,000 244% refunding, Series of 

1944, bonds. Due $25,000 July 
1, 1950 to 1952; optional July 
1, 1944 to 1946. 

240,000 244s, refunding, Series of 
1944 bonds. Due $20,000 July 
1, 1953 to 1964 optional as fol- 
lows: Bonds maturing July 1, 
1953 to 1960, on July 1, 1947; 
bonds maturing July 1, 1961, 
on Jan. 1, 1947; bonds matur- 
ing July 1, 1962, on Jan. 1, 
1946; bonds maturing July 1, 


1963, on Jan. 1, 1945, and 
bonds maturing July 1, 1964, 
on July 1, 1944. 


Dated Jan. 1, 1944, Principal and 
interest payable at the North- 
western National Bank, Minnea- 





{apolis, or at the Union Bank & 
| Trust Co., Helena. Issued for the 
purpose of redeeming outstanding 
234% and 3% bonds, on Jan. l, 
1944. 


| NEBRASKA 


| Fremont, Neb. 
Bond Sale—The $140,000 
| funding bonds offered for sale on 
| Jan. 118—v. 159, p. 262—were 
| awarded to the Continental Na- 
| tional Bank of Lincoln as Is, pay- 


|ing a price of 100.59, a basis of | jor & Co., F. S. Moseley & Co., all 
Dated March 1,/of New York; Mercantile Com- 
1944. Denom. $1,000. Due March| merce Bank & Trust Co. of St. 


about 0.809%. 





1, as follows: $20,000 in 1945 and} 
$30,000 in 1946 to 1949. 


Greeley Center (P. O. Greeley), 
Neb. 

Bonds Sold — The Robert E. | 
Schweser Co., of Omaha, has pur- | 
chased $5,000.3%4% water bonds. | 
Dated Jan. 1, 1944. Due Jan. 1, | 
1964, optional in 5 years. | 


NEW HAMPSHIRE 


Hillsborough County (P. O. Man- 
chester); N. H. 

Notes Sold—An issue of $400,- | 

000 tax notes was sold Jan. 10| 

at 0.374% discount. 


| 
| 
| 





Due Dec. 12, | 
1944. 


NEW JERSEY | 


Ocean City, N. J. 

Bond Sale—The $23,000 6% | 
registered bonds, divided as fol-| 
lows, offered for sale on Jan. 19— | 
v. 159, p. 262—-were awarded to | 
the National Bank of Ocean City, | 
paying a price of 111.974, a basis| 
of about 1.88%. 


$14,000 Ocean Front improvement | 
bonds. Denom. $1,000. Due} 
Nov. 1, 1946. 
9,000 Ocean Front improvement | 
bonds. Denom, $1,000. Due) 
Nov. 1, 1947. 


South Orange, N. J. 
Bond Sale—The $59,000 trunk | 
sewer bonds offered for sale on | 
Jan. 17 were awarded to Dolphin 
& Co., of Philadelphia as 1.10s, 
paying a price of 100.14, a basis of | 
about 1.076%. The next highest | 
bidder was M. M. Freeman & Co., | 
for 1.10s at a price of 100.094. | 
Dated Feb. 1, 1944. Denomination 
$1,000. Due Feb. 1, as follows: 
$5,000 in 1945 to 1955 and $4,000 
in 1956. 


West New York, N. J. 

Bond Sale—The $600,000 regis- 
tered temporary refunding bonds 
offered for sale on Jan. 19—v. 
159, p. 155—-were awarded to the 
Grosvenor-Dale Co., Ine., of New 
York as 2%, paying a price of 
100.34, a basis of about 1.66%. 
Other bidders were: Hudson 
County National Bank, Jersey 
City, for 2s, at a price of 100.00, 
and J.S. Rippel & Co. for 1%s, at 
a price of 100.016. 

The bonds are dated Feb. 1, 
1944, and mature Feb. 1, 1945. 
Redeemable at the town’s option 
at any time prior to maturity, 
upon written notice delivered to 
the registered owner at least five 
days prior to the date upon which 
such redemption is made. 


NEW MEXICO 


Bernalillo County (P. O. 
Albuquerque), N. Mex. 
Plans Refunding — The County 
Commissioners are taking steps to 
refund one-half of an outstand- 
ing issue of $500,000 court house 
and jail bonds. 








NEW YORK 


Colonie, Latham Water District 
(P. O. Newtonville), N. Y. 

Bond Sale—The $12,500 water, 
Ninth Series, bonds offered for 
sale on Jan. 19—v. 159, p. 262— 
were awarded to the National 
Commercial Bank & Trust Co., of 
Albany, as 1s, paying a price of 
100.024, a basis of about 0.99%. 
Dated Feb. 1, 1944. Denomina- 
tions $1,000, one for $500. Due 
Feb. 1, as follows: $2,000 in 1945 
to 1949, and $2,500 in 1950. The 
next highest bidder was State 








Bank of Albany for Is, at a price 


re- | 


| 573,000 school bonds. Dated Jan. 


‘istered sewer bonds. Dated Nov. 


| of 100.008. Other bidders were as 
| follows: 


Bidder— Int. Rate Price 
| E. H. Rollins & Sons__. 1%% 100.08 
Blair & Co., Inc._-_ . 1.30 100.23 
C. F. Childs & Co., and : 
; Sherwood & Co,______ 1.40 100.104 } 


| 

|New York State Teachers Retire- 
| ment System (P. O. Albany), N. Y. 
| The $2,232,000 registered New 
| York State bonds, offered for sale 
;on Jan. 14 were awarded to a 
| syndicate composed of the Chemi- 


|cal Bank & Trust Co., Kean, Tay- 


Louis, and Stone & Webster and 
Blodget, Ine., of New York, at a 
price of 121.815, a basis of about 
1.124%. The next highest bidder 
was Hemphill, Noyes & Co., and 
associates at a price of 121.689. 


Rochester, N. Y. 

Bond Sale—The $2,225,000 re- 
funding bonds offered for sale on 
Jan. 20 — v. 159, p. 263 — were 
awarded to a syndicate composed 
of Lehman Bros., Phelps, Fenn & 
Co., Union Securities Corp., Mer- 
rill Lynch, Pierce, Fenner & 
Beane, all of New York, Schoell- 
kopf, Hutton & Pomeroy of Buf- 
falo, Eastman, Dillon & Co., J. R. 
Williston & Co., both of New 
York, and Sage, Rutty & Co., of 
Rochester, as 1s, paying a price of 
100.27, a basis of about 0.962%; 
divided as follows: 
$1,652,000 general bonds. Dated 

Jan. 15, 1944. Due July 15, as 
follows: $150,000 in 1949, 
$325,000 in 1950, $540,000 in 
1951, $525,000 in 1952, and 
$202,000 in 1953. 


15, 1944. Due July 15, as fol- 
lows: $50,000 in 1949, $125,000 


in 1950, $150,000 in 1951, 
$175,000 in 1952, and $73,000 
in 1955. 


The next highest bidder was 
Halsey, Stuart & Co., and asso- 
ciates, for 1s, at a price of 100.106. 


Roslyn, N. Y. 

Bond Offering James P. 
Kehoe, Village Clerk, will receive 
sealed bids until 10 a.m. (EWT) on 
Jan. 21 for the purchase of $10,200 
not to exceed 6% coupon or reg- 


1, 1943. Denomination $1,000, one 
for $200. Due May 1, as follows: 
$2,200 in 1944, and $2,000 in 1945 
to 1948. Rate of interest to be in 
multiples of % or one-tenth of 
1% and must be the same for ail 
of the bonds. Principal and inter- 
est (M-N) payable at the Roslyn 
National Bank & Trust Co., or at 
the Irving Trust Co., New York. 
Issued for the purpose to pay final 
decrees or judgments in condemn- 
ation ‘proceedings instiuted in 
Supreme Court, and to pay sup- 
plemental engineering expenses 
in connection with the construc- 
tion of the Village sewerage sys- 
tem. The period of probable use- 
fulness of the object or purpose of 
said bonds is at least five years. 
An amount equal to at least 5% 
has been provided in the budget 
for the year 1943, as regards bonds 
authorized for other than payment 
of judgments. The Village oper- 
ates under the Village Law and 
the proposed bond issue is author- 
ized by said law. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds, of the same 
ty and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligation’ under the 
contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be valid 
and legally pong, | obligations of 
the Village, and the Village will 
have power and will be obligated 
to levy ad valorem taxes upon all 
the taxable property within the 
Village for the payment of the 
bonds and interest thereon with- 
out limitation of rate or amount. 
The opinion of Hawkins, Dela- 
field & Longfellow of New York, 
to this effect will be furnished to 
the successful bidder. Enclose a 


‘ling, Secretary Local Government 
’ Commission, 


NORTH CARGLINA 


Fremont, N. C. 
Bond Ofiering—W. E. Easter- 


will receive sealed 
bids at his office in Raleigh until 
ll am. (EWT) on Jan. 25 for the 
purchase of $20,000 not to exceed 
6% public improvement water re- 
funding bonds. Dated Feb. 1, 1944. 
Denomination $500. Due Feb. 1, as 
follows: $500 in 1946, $1,000 in 
1947, $1,500 in 1948, $500 in 1949, 
$1,000 in 1950 and 1951, $1,500 in 
1952, $2,000 in 1953, $3,000 in 1954, 
$3,500 in 1955, $4,000 in 1956, and 
$500 in 1957. Registerable as to 
principal only; unlimited tax; de- 
livery at place of purchaser’s 
choice. Principal and _ interest 
(F-A) payable in New York. Bid- 
ders are requested to name the 
interest rate or rates in multiples 
of %4 of 1%. Each bid may name 
one rate for part of the bonds 
(having the earliest maturities) 
and another rate for the balance, 
but no bid may name more than 
two rates, and each bidder must 
specify in his bid the amount of 
bonds of each rate. The bonds 
will be awarded to the bidder of- 
fering to purchase the bonds at 
the lowest interest cost to the 
Town, such cost to be determined 


} 











by deducting the total amount of | 
the premium bid from the aggre- | 
gate amount of interest upon all | 
of the bonds until their respective 
maturities. No bid of less than 
par and accrued interest will be 
entertained. In the event that 
prior to the delivery of the bonds 
the income recéived by privatc 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be re- 
lieved of his obligations under the 
contract to purchase the bonds 
and;-in such case, the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn, of New 
York, will be furnished. Enclose 
a certified check for $400, pay- 
able to the State Treasurer. 
Lenoir, N. C. 

Bonds Voted—An issue of 
$75,000 airport bonds was voted 
at the election held recently. 


Louisburg Township (P. O. Louis- 
burg), N.C. 

Bond Offering — W. E. Easter- 
ling, Secretary Local Government 
Commission, will receive sealed 
bids at his office-in Raleigh, un- 
til 11 a.m. on Jan, 25 for tne pur- 
chase of $35,000 not to exceed 6% 
coupon refunding road _ bonds. 
Dated Feb. 1, 1944. Denomination 
$1,000. Due Feb. 1, as follows: 
$1,000 in 1945 to 1957, $2,000 in 
1958 to 1962, and $3,000 in 1963 
to 1966. Bonds maturing after 
Feb. 1, 1959, will be subject to 
redemption on Feb. 1, 1959, or 
on any Feb. 1, each year there- 
after prior to their respective ma- 
turities, at par and accrued inter- 
est. Principal and interest (F-A) 
payable in New York City. Gen- 
eral obligations; delivery on or 
about Feb. 10, 1944 at place of 
purchaser’s choice. The bonds 
are payable from an unlimited 
tax to be levied upon all taxable 





property in the Township. Bids 
to be on forms furnished by the 


; 
above Secretary. Bidders are re- 


quested to name the interest rate 
or rates in multiples of 4 of 1%. 
Each bid may name one rate for 
part of the bonds (having the 
earliest maturities) and another 
rate for the balance, but no bid 
may name more than two rates, 
and each bidder must specify in 
his bid the amount of bonds of 
each rate. The bonds will be 
awarded to the bidder offering to 
purchase the bonds at the lowest 
interest cost to the Township, 
such cost to be determined by de- 
ducting the total amount of the 
premium bid from the aggregate 
amount of interest upon all of the 
bonds until their respective ma- 
turities. No bid of less than parand 
accrued interest, or for less than 
all of the bonds will be enter- 
tained. In the event that prior to 
the delivery of the bonds the in- 
come received by private holders 
from bonds of the same type and 
character shall be taxable by the 


terms of any Federal income tax. 


law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 
bid will be returned. The ap- 


proving epinion of Masslich & 


Mitchell, of New York, will be 
furnished. Enclose a_ certified 
check for $700, payable to the 
State Treasurer. 


New Bern, N. C. 


Bond Offering—W. FE. Easter- 


ling, Secretary, Local Government 
Commission will receive sealed 
bids until 11 a.m. (EWT) on Jan. 


25 for the purchase of $150,000 not 


to exceed 6% water coupon bonds. 
Dated Feb. 1, 1944. Denomination 
$1,000. Due Feb. 1, as follows: 
$4,000 in 1945 to 1964, and $10,000 
in 1965 to 1971. Registerable as-to 
principal only; general obliga- 
tions; unlimited tax; delivery at 
place of purchaser’s choice. Prin- 
cipal and interest (F-A) payable 
in New York City. Bidders are 
requested to name the interest 
rate or rates in multiples of ™% 


of 1%. Each bid may name one 


rate for part of the bonds and’ 


another rate for rates for the bal- 
ance, but no bid may name more 
than three rates; each bidder must 
speeify in his bid the amount of 
bonds of each rate. 
must be bid for bonds of consec- 
utive maturities. The bonds will 


be awarded to the bidder offering” 
to purchase the bonds at the low-~ 


est interest cost to the City, sueh 
cost to be determined by deduct- 
ing the total amount of the pre- 
mium bid from the aggregate 


amount of interest upon all of the. 
bonds until their respective ma-,. 


turities. No bid for less than par 
and accrued interest will be enter- 
tained. In the event that prior to 
the delivery of the bonds the in- 


come received by private holders, 


from bonds of the same type and 
character shall be taxable by the 


terms of any Federal income tax’ 
law, the successful bidder may, at, 


his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying his 


bid will be returned. The approv-. 
ing opinion of Reed, Hoyt & 
Washburn of New York will be. 


(Continued on page 391) 





Municipal Bond Sales In December And The 


Calendar Year 1943 | 


The small volume of long-term State and municipal financing 


Each rate- 





certified check for $204, payable 
to the Village. 


effected in the closing month of 1943, the total was no more than 


$17,378,044, was in keeping with the wartime trend of such borrow-. 


ing. Again, as in previous months of the year, issues for refunding 


purposes bulked large in the December output, and the record for. 
the entire year shows that offerings in that category represented. 


approximately 60% of the grand total of sales for the entire 12 
months. This was the largest percentage of refunding offerings 
brought out in any 12 months period, although the dollar volume 
was considerably smaller than was the case in some of the earlier 
years, particularly in 1940 and 1941. 

The impact of wartime restrictions on municipal financing in 


1943, resulting from greater shortages of materials and manpower. 


in that period, is seen in the fact that despite exceedingly favorable 
market conditions and the existence of greater investment demand 


than ever, the grand total of sales for the year was only $435,223,191. 


This was the smallest aggregate of any year since 1918 when the 
disposals were $298,525,458, and, it may be noted, was even some 
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$100,000,000 less than the 1933 total of $520,478,023, which latter was 
the period when municipal credit in general, owing to widespread 
defaults, etc., was at its lowest ebb. Referring again to the 1943 
output, it should be noted that the total emissions of only $435,223,- 
191 included no less than $259,481,836 for refunding purposes. In the 


preceding year, sales amounted to $523,704,607 and the refunding | 


figure was $181,264,294. 


In connection with the grand aggregate for 1943, or any previous | 
year for that matter, it should be recorded that our figures do not 


include the so-called secondary offerings or issues placed with the 


Reconstruction Finance Corporation or any other federal agency, ex- 
_cept where such loans are subsequently liquidated by such bodies. | 
In addition, we have excluded from our totals, the results of the bond | 


exchange offerings by Philadelphia, Pa., in recent years, also the 
financing incurred by the City of New York in 1940 incident to its 
acquisition of local subway facilities. 

With regard to secondary offerings, representing sales of hold- 
ings by insurance companies and public sinking funds, it has been 
estimated that the total of such liquidations was in the neighborhood 


« of $200,000,000 in 1943, Such operations, of course, were carried out 


7 





~' 


years 194? : 


1943 


“$n 1943; $7 


by sources to whom the tax-exempt feature on municipals was not 
of material significance and for the purpose of reinvesting the pro- 
ceeds in government obligations. As a result of the extremely high 
prices commanded by State and municipal bonds generally through- 


"out 1943, these liquidations were effected at “fancy” prices and re- 


sulting large profits to the sellers. -The successful bidders for such 
business, in turn, had no difficulty in placing the obligations among 
other investors. The diminished supply of new instruments put out by 
public bodies, coupled with the further enhancement of the value 
-of the tax-exempt feature by virtue of the constant increase in the 
Federal tax burden, served to emphasize the demand for municipals 
despite steadily advancing prices. The only important exceptions 
‘to the trend of higher prices obtained during the periods of the 
‘various war loan drives and throughout the larger part of November, 
“when the general price level. sharply receded as a result of the 
incidence of strong peace rumors. Most of the loss experienced in 
that month was subsequently regained and at the close of 1943 the 
‘various price indexes showed substantial increases above the levels 
“which prevailed at the year-opening. 

Referring again to operations during the closing month of the 
past year, we find that temporary borrowing in that period totaled 
$7$,617,500, of which $43,467,000 was accounted for by local housing 
authority note awards and $25,000,000 by the City of New York, 
which disposed of revenue bills in- that amount. No United States 
Possession or Canadian municipal issues were publicly offered in 
this market during December. 

Below we furnish a comparison of all various forms of obliga- 
tions sold in December during the last five years: 





1943 1942 1941 1940 1939 
$ $ $ $ $ 
Perm: munic. loans (U. 8S.) 17,378,044 18,393,308 61,257,542 202,531,474 90,115,445 
*Temp. munic. loans (U. 8S.) 79,617,500 46,445,245 81,709,357 97,042,565 63,173,658 
Canadian loans (temp.)-~_ 55,000,000 90,000,000 90,000,000 75,000,000 50,000,000 
Canadian loans ‘perm. )— 
Placed in Canada____-_- 9,430,477 1,686,231 353,423 253,740,984 14,257,826 
Placed in U. 6.._--.,--~- None None None None None 
Bonds of U. S. Pos:sessions_- None None None None None 
wots 8 _.....-~ 161,426,021 156,524,784 233,320,322 628,315,023 217,546,929 
*Includes t~ porary securities issued by New York City in December: $25,000,000 
in 1943; $25,000,000 in 1942; $30,000,000 in 1941; $45,000,000 in 1940, and $35,000,000 


in 1939. 

The number of municipalities emitting bonds and the number 
of separate ‘ssues made during December, 1943, were 87 and 97 
respectively This contrasts with 75 and 86 for November and was 99 





and 107 for D-cember, 1942. In December, 1941, the figures were 265 
‘ and 343, respectively. = 
The following table shows the agpregate of State and municipal 
permanent i-sues for December as well as the 12 month for a series 
of years. 
Month of For the Month of For the 
December 12 Months December 12 Months 
1943.._......_. $17,378,044 $435,223,191 1929__.________ $290,827,938 $1,430,650,900 
PRS his thn Se 8,393,308 523,704,607 1928_____.--.- 149,428,822 1,414,784,537 
|S GR SERRE }1,257,542 952,615,173 1927_.._-..... 111,025,235 1,509 ,582,929 
+ $0. 3 S.- 202,531,474 1,233,706,974 1926_........_ 144,878,224 1,365,057,464 
gaa eS 0,115,445 1,125,901,000 - 1925...-.._-..- 157,987,647 1,399,637,992 
0 Na RE ae 141,269, 1,099,757,500 1924. _ ra 93,682,986 1,398,953,158 
ELE ae YS 5,22 902,307,162 1923.__._.__.__.. 113,645,909 1,063,119,823 
I cos «ck gigi oe 96, 1,117,351,518 1922. ___-- .. 66,049,400 1,100,717,313 
eae Ree ee 133, 1,220,150,097 1921__._-_..__ 220,466,661 1,208,548,274 
Pi eee 121 939,453,933 1920_._.___.-_ 55,476,631 683,168,255 
2 REE OO ey 45,217,320 520,478,023 1919__.-~_--. 62,082,923 691,518,914 
BN irri th inca so shine 117,952,271 849,480,079 1918. ~~ ~u.-+- 22,953,088 296,525,458 
- 3 Ri teheeacaren 45,760,233 1,256;254,933 iI9%7__..._-..- 32,559,197 451,278,762 
eis cuits 186,773,236 1,4867,313,248 1916... 35,779,384 457,140,955 
Note—-1°4°, 1942 and 1941 totals de not include bond exchange programs offered 
by City of ”! ielphia, Pa., in those years. The 1940 aggregate does not include 
private placeme»t of $309,664,300 New York City corporate stock in connection with 


acquisition « te transit systems. 


The monthly output of State and municipal bonds in each of the 
»d 1942 is shown in the following table: 





; 1943 1942 1943 : 1942 

January —~ $49,289,682 $119,523,451 September -_--_- $20,530,382 $23,195,332 
_ February — 57,236,250 41,202,781 October ___..-.. 16,589,990 38,075,880 
March ~~ 49,616,172 - 48,889,344 November  -_-__- 36,854,360 17,016,303 
eo eee 22,647,568 59,702,347 December —__.__ 17,378,044 18,393,308 
EE 36,473,632 30,798,098 

i Se 50,947,363 32,394,124 Total ......._ $435,223,191 $523,704,607 
duly. <4. 49,472,261 47,317,829 Average per 

August —_. 28,167,487 47,195,810 month —.___-- 36,268,599 43,642,050 


The tet:! of all municipal loans put out during the calendar year 
wes $1.°43.073,854, including $435,223,191 of new issues of long- 
term bonds by the States, counties and minor civil divisions of the 
United St°'°s, $686,865,385 temporary municipal loans negotiated, 
$220,985,27% ~hligations of Canada, its Provinces and municipalities, 
(not inclucin’ $2,170,900,000 temporary issues or Dominion war 





-Joans amc" ° ~¢ to $2,692,260,750). In the following table we furnish 
a compari- >f all these forms of securities put out in each of the 
last five y 

1943 es mat “= 1939 

~ $ 
Perm. Toen 435,223,191 523,704,607 952,615,173 1.233,706,974 1,125,901,000 
Temp. oer 686,865,385 1,130,138,301 1,424,106,245 1,495,510,061 1,181,237,632 
Canadian ic 

(perm 
Placed ir *? 823,246,02842,338,373,944 880,685,488 1,059,984,636 505,538,386 
» Placed in t90,000,000 None None None 67,500,000 
Bonds U. © None 500,000 1,500,000 5,325,000 1,950,000 
Total 4,035,334,604 3,992,716,852 3,258,906,906 3,794,526,671 2,882,127,018 
*Inely ‘ry securities issued by New York City as follows: $243,000,000 


“4 in 1942; $237,500,000 in 1941; $294,600,000 in 1940, and $302,- 
‘ncludes $1,989,003,300 Dominion of Canada Victory Loan sales 
“cludes: Dominion War Loan borrowings during 1943 in amount 


during the 


- Of $2,692,2°° 
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oO. Name Rate Maturity Amount Price Basis 

| Below we give a record of the various municipal issues brought 

|} out in December, 1943: 

| 2520 Alachua County Special Road & 

Bridge District No. 1, Pla. 2.20 1953 r$100,000 100.49 2.14 
55 Berlin, N. H. 1% 1944-1955 « 36,000 100.86 1.61 
54 Blairstown, Iowa 1944-1954 d10,000 i 
55 Burieigh County Linden School 

District No. 28, N. D... 3 1946-1957 rd12,000 100 3.00 

| 2521 Cherokee, Iowa 1% 1945-1964 60,000 101.44 1.41 

| 2627 Chickasha School District, Okla.1¥a 1946-1957 23,000 : . mt 

56 Cleveland, Tenn. _..1% 1945-1958 r547,000 100 1.75 
157 Columbus, Ohio a 1945-1964 100,000 100 4.00 

| 157 Columbus City School. District, 

Ohio _ 2 1945-1954 160,000 100 2.00 

| 154 Courtland S. D., Miss 3 aM 5 1,500 ‘ 
158 Culberson County, Texas 2% 1944-1957 136,000 100 2.25 

2520 De Soto Special Road and Bridge 

District No. 5, Fla 2.30 1950 r33,000 100.21 2.26 
2524 Dickson City, Pa. 4 1945-1956 r115,000 100.30 3.95 
|} 2522 East Rutherford School District, 
N. J. - 1% 1944-1953 30,000 100.17 1.46 
54 East St. Louis, Ml. 2% 1944-1958 400,000 100 2.75 
56 Eastvale, Pa. ities us 3,500 owt — 
2626 Erin, Warren & Clinton Town- 
ships Fractional School Dist. . 
No. 1, Mich. -2% 1944-1948 15,000 siceven aka USM av enibate 

2627 Euclid, Ohio 2h 1953 5,400 Ripe SEE iat 

2407 Exeter, N. H. 1 1944-1953 256,000 100.39 0.92 

2406 Franklin, Ky. _- 2 1946-1955 78,000 160 Sew 

2406 Frankiin, Ky. : 2% 1956-1963 82,000 101.50 Guidance 

2407 Golden Valley County, Mont. 1% 1945-1948 r76,000 100.07 1.21 
154 Grand Island, Neb. ines Gee 1945-1950 r125,000 100 1.00 

2409 Greenfield, Ohio_ peste _-1% 1944-1954 22,100 100.73 1.37 

2520 Hardee County, Fla.___ .2.70 1974 r501,000 100.01 2.69 

2520 Hardee County, Fla.___ 2.70 1951 r78,000 100.01 2.69 

2520 Hardee County, Fla.___ 2.70 1952-1955 r187,000 100.01 2.69 

2520 Hardee County, Fla.____ _2.70 1956-1957 r89,000 100.01 2.69 

2520 Hardee County, Fla........_____2.70 1958-1959 r84,000 100.01 2.69 

2520 Hardee County, Fla._.__.________2.70 1960-1962 r174,000 100.01 2.69 

2520 Hardee County, Fla.___ 2.70 1962-1964 r160,000 100.01 2.69 

2625 Haubstadt, Ind. ____- Bh 12,500 100.04 4.00 

2520 Hillsborough County, Fla.___ 2% 1956 r75,000 100.17 2.48 

2407 Homer Consolidated School 

District, Mich. Be 1% 1945-1949 60,000 100.59 1.08 

2519 Hot Springs, Ark.______- 3 1945-1983 2,075,000 ise cnicine te 

2523° Huntington, N. ¥........____._..1% 1956-1963 r33,000 100.26 1.73 

2520 Indian River County Wabasso 
Bridge District, Fla.- 2.70 1959 r60,000 100.28 2.675 

2625 Johnson County, Ky.___ Ra seme tage PN PANY veuoee Foe ee 

2410 Kingsport, Tenn. —_.___- ~.-1% 1944-1956 73,700 100.27 1.46 

2410 Kingsport, Tenn. _______. ...-1¥% 1944-1956. 25,000 100.27 1.46 

2406 Lafayette, La. ____.__..______various 1945-1969 r59,355 100.005 2.07 

2625 Lawrence County, Ill.________...2% 1944-1953 TOG. Lae paste 

2520 Lakeland, Fila. ..........._..2.20 1954 r100,000 100.03 2.19 
ee SO OUR ois hak sl a RS es i RRS URN chia 
56 Liberty County, Texas__._.____ 1945-1949 40,000 100.01 1.65 
154 Macon County, Mo._.__._______.1% 1945-1948 d56,500 [REE LN. 

2521 Mankato School District, Minn._1.35 1945-1960 800,000 100.13 1.36 

2521 Mankato School District, Minn._1.40 1961-1963 300,000 100.13 1.36 

2520 Martin County, Fla. si satis ton sn aD 1954 r166,000 100.21 2.67 

wee Pemeene, TI as ee 1957-1962 28,000 marek ssapunis 

2626 Matawan, N. J.___-- ._...1.80 1944-1950 3,500 100.01 1.79 

2626 Matawan, N. J.- ; . 1.80 1944-1956 12,500 100.01 1.79 

2406 Mercer County, Ky.___- 2 Ya 1944-1950 r39,000 102.50 EB: 

2627 Middleport, Ohio —______- 1% 1944-1948 8,500 100.35 1.59 

2520 Monroe County, FPia....._.__.__2 1945-1950 r'700,000 100.01 1.99 

2522 Montana (State of)__.._.________1.10 1945-1953 12,401,000 100.23 1.03 

2627 Moody, Texas —_-_-~_- Ea RTS Lene ie 2 REO 725,000: - taiwan dieiiat 

2521. Munci¢, Ind. ~.2- 2126.42.41. ui IG 1952 r14,000 101.25 1.10 

2524 Newport News, Va._.____..____0.65 1945 350,000 100.00 0.64 
152 Normal, Ill. - Sih telatsiccmtinas PMR AT insygh PENCE. (a. BOG Saas Leia 

2523 North Canton, Ohio______._____1% 1945-1960 16,000 100.25 1.47 

2406 North Middletowmj “Ky..----2253R “2b. r48,000 aniaeaniins ss ined 

aeae iQoneida, NN. Fiske tl cc kD 1946-1957 r455,000 100.65 1.02 
133 -Paek. Ridge, Wh 5...4..24. 1.2% 1945-1963 35,000 101.02 eek 
54 Pasco County, Fla.__ star She Na 1947-1957 32,000 100.75 3.38 
54 Pasco County, Fla.._____.____..3% 1945-1949 25,000 100.75 3.38 
54 Pasco County, Fla._...._.......3% 1950-1960 50,500 100.75 3.38 

2409 Pendleton, Ore. —...-.........1% 1944-1953 5, SERRA anne pecinssanin 

i RE A ER RIS, OR 1945-1954 10,000 aie ton 

2410 Pa. Turnpike Commission, Pa.__.3% 1968 d1,500,000 101.30 3.66 

2520 Pinellas County, St. Petersburg 

Special Road and Bridge Dis- 

trict, Me. 30, Fis cinc ts. 2 1950 r50,000 100 2.00 
2620. -Portiand; Conn, 2... 2. 1944-1963 195,000 100.81 1.31 
157 Putman City Consolidated 

School District No. 1, Okla._2-1% 1947-1956 15,000 100.14 1.65 

RT IS AA ORAS a Pn eae 131.000: >. kchoak REA 
Do Weeeevilie, OD ee: 1% 1945-1947 8,000 100.25 1.65 

2524 Ross Township, Pa._._..___. ~~ 1% 1949-1974 60,000 101.52 1.65 

2626 Roswell, N. Mex,......._--...-- 2% 1945-1959 46,000" cen ina 

2626 Roswell, N. Mex........_-_.._..2% 1945-1959 BGO cna him 

2407 Saginaw, Mich. ___-__...._._____3 1945-1954 d150,000 100 3.00 

2524 St. George, Utah_u__________ 2% 1950-1958 rd200,000 _______ edge 

2522 St. Joseph School District, Mo._1'2 1964 r75,000 100.69 1.46 

2407 St. Louis County Independent 

School District No. 35,. Minn._1%4 1945-1958 156,000 101.32 1.57 

2520 St. Lucie County Special Road & 

Bridge District No. 2, Fla. 2.10 1949 r30,000 100.37 2.02 

2628 Salt Lake City, Utah___________0.56 1945 1,250;000 | Lcoome iia at 

2523 Saratoga Springs, N. Y.--___.-- 1.40 1944-1952 17,000 100.28 1.34 

geea Gedalia, Mo, —.— ~~~... --..--.- 1 1945-1955 56,000 100.11 0.98 

2523 Stokes County, N. C._--_-_-_ 242-2% 1952-1960 r83,000 100.03 2.38 

2625 Suwanee County Special Tax 

School District No. 1, Fla.____ 1945-1958 r40,000 103.00 3.53 
158 Tarrant County, Castleberry 

School District, Texas_._.___- 4 1944-1968 25,000 100 4.00 
55 Teaneck Township, N. J.__...-~ 1% 1948-1955 r50,000 100.19 1.48 

2410 Tennessee (State of)__._________ 1% 1951 160,000 101.02 1.15 

2625-153 Trimble County, Ky. _...__ 3% 1945-1954 rd31,500 103.00 2.50 

2523 Van Wert, Ohio___-.__...-__-___ 1% 1945-1954 12,000 100.27 1.20 

2406 Vincennes, Ind. ____-_.---___-_ 1% 1946-1955 ead. 2 gos aisaiiea 

2410 Waco, Texas________.__________ 2% 1956-1957 rd38,000 106.64 1.92 

2410 Waco, Texas_.._._.............. 2% 1952-1960 d31,000 105.44 » 2.00 

2410 Waco, Texas__________._______. 3 1953-1970 137,000 111.12 1.79 

2410. Wace, Texas... --.2..._..--. 2% 1960-1961 r48,000 105.31 2.11 

2625 Winter Garden, Fla.__....___-~-_ 3% 1951-1970 rd118,000 101.00 3.38 

2304 Yellowstone County School 

District No. 2, Mont.____.__-- 1.30 1944-1958 rd461,000 100.09 1.28 

2523 Youngstown, Ohio —____-___--~ 1% 1945-1959 175,000 100.49 1.44 
56 Youngstown, Ohio __..-_.__---- 1% 1945-1964 136,000 = —-_.___ ici 

2621. Ypsilanti, Mich. ............ 2a Sn ée 96,000 100 3.50 
pi RS IES: ECC St ee 4 1964-1966 10,000 100 siete 


Total bond sales for December (87 munici- —————_——~— 
palities covering 97 separate issues) .....~- k$17,378,044 


k Not including $79,617,500 temporary loans or funds obtained by States and 
municipalities from agencies of the Federal Government. r Refunding bonds. dOptional. 


CANADIAN MUNICIPAL FINANCING IN DECEMBER 














Page . 
No. Name Rate Maturity Amount Price Basis 
2628 Kingsville, Ont. ...........- various 1944-1958 270,000 _____- anita 
2524 Leamington, Ont. ~_._.._-- various 1944-1955 Oh a _ wnat 
wae Lewis, Go. oe -3% 1944-1963 184,900 — _-_.. negli 
2411 Montreal Catholic School Dist., 
PRR ps SORES SANE eae 34 1944-1963 4,886,000 -—_--_. powee 

2628 Niagara Falls, Ont._....._...___ 2% 1945-1949 237,682 99.00 aioe 
2524 North York Township, Ont.__ ~~ + ie, Sh SS RE De 41,895 100.08 Safa 
2524 Ottawa, Ont. ~~... ~~... various 1944-1957 215,500 10u.93 Soebiaian 
2524 Ottawa, Ont. 2% 1944-1947 162,000 101.93 1.81 
2524 Ottawa, Ont. 22.1205... 242 1944-1952 35,500 101.93 1,81 
2524 Ottawa, Ont. 3 1944-1957 18,000 101.93 1.81 
aati: Toronto, Ont. 2. various 1944-1963 2,864,000 100.41 eketiin 

Canadian municipal bonds sold in December_... $9,430,477 

t 4 
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State and Gity Dept. . 
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| furnished. Enclose aé_ certified 
check for $3,000, payable to the 
State Treasurer. 


Randolph County (P.O. Asheboro), 
N. C. 


Bond Offering—W. E. Easter- 


ling, Secretary, Local Government 
Commission will receive sealed 
bids until 11 a.m. (EWT) on Jan. 
25 for the purchase of $50,000 not 
to exceed 6% coupon road and 
bridge refunding bonds. Dated 
Feb. 1, 1944. Denomination $1,000. 
Due $25,000 Feb. 1, 1957 and 1958. 
Registerable as to principal and 
interest (F-A) payable in New 
York. Bidders are requested to 
name the interest rate or rates, 
in multiples of % of 1%. Each 
bid may name one rate for part 
of the bonds (having the earliest 
maturities) and another rate for 
the balance, but no bid may name 
more than two rates, and each 
bidder must specify in his bid the 
amount of bonds of each rate. The 
bonds will be awarded to the bid- 
der offering to purchase the bonds 
at the lowest interest cost to the 
County, such cost to be deter- 
mined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest® 
upon all of the bonds until their 
respective maturities. No bid of 
less than par and accrued interest 
will be entertained. In the event 
that prior to the delivery of the 
bonds the income received by pri- 
vate holders from bonds of the 
same type and character shall be 
taxable by the terms of any Fed- 
eral income tax law, the success- 
ful bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case, the deposit ac- 
companying his bid will be re- 
turned. The approving opinion of 
Reed, Hoyt & Washburn of New 
York, will be furnished. Enclose 
a certified check for $1,000, pay~ 
able to the State Treasurer. 





Wadesborough, N. C. 

Bond Sale—The $20,000. public 
improvement refunding bonds of- 
fered for sale on Jan. 18 were 
awarded to Fox, Reusch & Co., of 
Cincinnati, at a price of 100.20, a 
basis of about 1.732%, as follows: 
$10,000 maturing Feb. 1, 1962, as 
2s, and $10,000 maturing Feb. 1, 
1963, as 1%s. The next highest 
bidder was Vance, Young & 
Hardin for $5,000 134s, and $15,- 
000 2s, at a price of 100.055. 


Athens, Ohio 


Bond Offering — Robert P. 
Tompkins, City Auditor, will re- 
ceive scaled ‘bids until noon 
(CWT) on Feb. 7 for the purchase 
of $11,000 not to exceed 5% swim- 
ming pool bonds. Dated Sept. 1, 
1943. Denomination $1,000. Due 
Sept. 1 as follows: $1,000 in 1945 
to 1953, and $2,000 in 1954. Rate 
.of interest to be in multiples of 
Y% of 1%. Principal and interest 
(M-S) payable at the Athens Na- 
tional Bank. All proceedings for 
the authorization and issuance of 
said bonds have been taken under” 
the supervision of Squire, Sanders 
& Dempsey of Cleveland, whose 
approving opinion will be fur- 
nished the purchaser at the City’s 
expense. Enclose a certified check 
for $125 payable to the City. 


Ohio (State of) 


Municipal Bond Index Un- 
changed—J. A. White & Co., Cin- 
cinnati, reported on Jan. 19 as fol- 
lows: The Ohio municipal market 
has been firm during the past 
week and bids show no weakness 
because of the opening of the 
Fourth War Loan Drive. Our in- 
dex of the yield on twenty Ohio 
municipals — — at 1.40%, 
unchanged om - previous 
week. The yields on 10 high 
grade bonds and on 10 lower 
| grade bonds again are 1.23% and 
157%, respectively. 
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UNITED STATES | built up the amortitzation fund. 
United States Trust C f The city’s contributions to the 
nite ates irus ompany o | seit baked $5,500,000: at this, #4. 


New York ‘ 
Bond Offering—Bids will be re- | 932,000 came from interest on de- 
ceived until noon (EWT) on Jan.|linquent and extended taxes and 


25 for the purchase of $1,629,000 | deferred street improvement in- 
various block of state and muni-/Stallment assessments, while $568,- 
'000 represents interest received 

on security investments and bank 
INIA |balances. The fund itself has 

eet a /earned $4,600,000 interest from the 

West Virginia (State of) | investment of these monies. 

Receipts Exceed Expenditures) With the help of $300,000 to be 


—It was announced at Charleston | provided by a recent tax levy for 
on Jan. 4 by Cleveland M. Bailey, 


|bond principal due in 1944, the 
State Budget Director, that the| pyblic Debt Amortization fund 
revenue derived by the State! wil) be in a position by the end 
from gross sales, consumers, beer | of this year to assume the remain- 
‘and a few minor taxes exceeded | ing outstanding bonded debt, pay- 
|expectations during first half of|ing both principal and interest in 
‘the current fiscal year, but that) the future as they eome due. 
liquor profits were well report Excluding the bonded debt re- 
legislative estimates. ‘quirements for 1943 and 1944, the 
He said that receipts for the | budget for 1944 is $2,700,000 high- 
State’s general revenue fund/er than for 1943: despite this in 
totaled about $18,800,000 during | crease, there has been a reduction 


lent bonded indebtedness (both | be awarded to the bidder offering 
bonds matured and_ interest), | to take them at the lowest interest 
which will come in 1960, will be| cost at a price not less than par | 
$15,637.50, | and accrued interest to the date of 
| delivery. The right is reserved to | 
PUERTO RICO |reject any and all proposals, and 
|in the event that all bids are re- 
| jected the County Board of Com- 
}missioners reserves the right to sell 
| said bonds at private sale at a 
| price in excess of the highest bid 
received in pursuance of this call, 
or, in its discretion, to readver- 
tise a call for bids. Principal and 
interest payable at the Chemical 
Bank & Trust Co., New York 
City. Purchasers are required to 
furnish the printed bonds, but! 
will be furnished with an opinion 
on their validity by Huger 
Sinkler of Charleston. Enclose a 
certified check for $3,500, payable | 
to the County Treasurer. The'| 
bonds will be general obligations | 
of the County, payable as to both | 
principal and interest from an ad} 


OKLAHOMA 


Midwest City, Okla. 

Bond Sale—Alva C. Shelton, 
Town Clerk, reports that the only 
bid received for the following 
$225,000 bonds, an offer of par for 
Gs, was accepted: $200,000 water 
works bonds; $25,000 fire station 
and equipment bonds. The $200,- 
000 bonds mature $9,000 in 1947 
to 1968, and $2,000 in 1969; the 
$25,000 bonds mature $2,000 in 
1947 to 1958, and $1,000 in 1959. 
These are the bonds authorized at 
the election held on Dec. 28, 1943. 


PENNSYLVANIA 


Johnstown, Pa. 

Plans Refunding — A recom- 
mendation was presented to the | Amount 
City council to refund $150,000 in | $270,000 
maturing bonds to balance the | ao 


budgex. 315,000 
320,000 


Puerto Rico Water Resources 
Authority (P. O. San Juan), 
Puerto Rico 

Maturity of Bonds — Following 
is the maturity schedule of the 
new issue of $20,000,000 2%% 
electric revenue bonds, of which 
'$10,200,000 were publicly offered 
ion Jan. 13 by the First Boston 
|Corp., New York, and Associates. 
| Detailed account of the financing 
| appeared in v. 159, p. 264. 
| Principal 


cipal bonds. 


Due 
Jan. 1* 
July i* 
Jan. 1* 
July 1* 
Jan. 1* 


1945 
1946 


New Albany, Pa. 1947 


Bond Offering—Leland Estelle, 
Borough Secretary, will receive 
sealed bids until 8 p.m. on Jan, 24 
for the purchase of $13,500 not to 
exceed 314% interest coupon, 
registerable as to principal only, 
water works bonds. Dated Feb. 1, 
1944. Denom. $500. Interest F-A. 
Due $500 on Feb. 1 from 1945 to 
1971 inclusive. Issued subject to 
favorable legal opinion of Towns- 
end, Elliott & Munson of Phila- 
delphia. A certified check for 2% 
of the bonds, payable to order of 
the District Treasurer, is required. 
These bonds will be payable from 
unlimited ad valorem taxes. Is- 
sued under section 601 of the 
Municipal Borrowing Law of the 
Commonwealth (Act of June 25, 
1941, P. L. 159), as general obliga- 
tion utility bonds, which shall not 
be considered a debt» of the 
borough within the meaning of 
Sections 8 and 15 of Article 9 of 
the Constitution of Pennsylvania 
because the net revenues derived 
from the water works to be ac- 
quired for a period of five years 
have been sufficient to pay the 
interest and sinking fund charges 
during said period upon the pro- 

~ posed issue. 


Washington County (P. O. Wash- 

ington), Pa. 

Bonded Debt Being Reduced— 
The county’s bonded debt account 
was reduced during 1943 by 
$165,000. This included $15,000 
due from previous years, but not 
presented for payment at the close 
of 1942 and $150,000 bonds ma- 
tured and paid during 1943. The 
total bonded debt account of the 
county on Jan. 4, 1944, is $2,529,- 
000. This does not include $7,000 
matured bonds during 1943, which 
have not been presented for pay- 
ment. 

: During 1943 the taxpayers paid 
out $150,000 for bonds that had 
matured, and $115,098.75 in inter- 

- est on the bonded debt, making a 
total of $265,098.75. However, 
there was still a balance on Jan. 
1, 1943, of $26,676.25 of matured 
bonds and interest from 1942 
which had not been paid, making 
a grand total of $291,775 paid on 
the bonded debt account in 1943. 

During 1944 there will be a re- 
_duction in the amount of interest 

to be paid on the bonded debt ac- 
count, which will bring this item 
down to $108,636.25 or a reduction 
of $6,462.50. 

The bonded debt payments 
reached their highest peak in 1939 
when bonds matured to the 
amount of $180,000 and $148,593.75 
was paid in interest or a total of 
$326,593.75. 


There will be reductions each 
year with the exception of 1945 
(when there will be a slight in- 
crease), until 1953 when the total 
amount to be paid will be $210,- 
381.25. The next year it will drop 
to $198,031.25; but 1955 will see 
a big jump to $226,425. Then it 
will begin to drop again in 1956, 
the total requirements for that 
year being $202,906.25. In 1957 
there will be another big drop, 

. down to $164,786.75, only to rise 
-again in 1958 to $168,075. How- 
ever, in 1959 it will take a decided 
drop ton. this time to ¢72 197 4n,- 
end the final payment of the pres- 


July 1* 
Jan, 1* 
July 1* 
Jan, 1° 
July 1* 
Jan. 
July 
Jan, 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 


320,000 
330,000 
330,000 
340,000 
340,000 
345,000 
350,000 
350,000 
360,000 
360,000 
365,000 
370,000 
375,000 
380,000 
385,000 
390,000 
395,000 
400,000 


1948 
1949 
1950 
1951 
1952 
1953 
1954 
1955 
1956 





July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 
July 
Jan. 


405,000 
410,000 
415,000 
420,000 
425,000 
430,000 
435,000 
440,000 
445,000 
455,000 
460,000 
460,000 
470,000 
475,000 
480,000 
485,000 


1957 
1958 
1959 
1960 
1961 
1962 
1963 
1964 











July 
Jan. 
July 
1966 Jan. 

July 
1967 Jan. 

July 
1968 Jan. 

July 
1969 Jan. 


*These bonds did not constitu- 
tue part of the offering as ar- 
rangements for their sale had 
been made previously, the under- 
writers announced. Nor did the 
offering 


495,000 


495,000 1965 
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each of the semi-annual maturi- 
ties Jan. 1, 1950 to Jan. 1, 
1959, inclusive, and July 1, 1960 
to Jan. 1, 1968, inclusive, as 
these bonds had already been 
sold. 

Note: The formal announcement 
of the public offering of the 


bonds appeared in the “chronicle” 


of Jan. 13, on page 177. 


RHODE ISLAND 
Newport, R. I. 


Note Sale—The $100,000 notes 
offered for sale on Jan. 20 were 
awarded to the Boston Safe De- 
posit & Trust Co. at 0.40% dis- 
count, plus a premium of $3.00. 
1944. Denom. 
Th t Ltahvaot 

e nex 
bidder was the First National 
Bank, Boston, at 0.41% discount. 


Dated Jan. 21, 
$25,000, $10,000 and $5,000. 
Nov. 9, 1944. 


SOUTH CAROLINA 


Charleston County (P. O. Charles- 





ton), S. C. 
Bond Offering—E. H. Robert- 


son, Chairman County Board of 


Commissioners, will receive sealed 
bids until 11 a.m. (EWT) on Feb. 
9 for the purchase of $350,000 
public improvement bonds. Dated 
Feb. 1, 1944. Denom. $1,000. 
Due $35,000 Feb. 1, 1946 to 1955. 
Bidders are invited to name the 





bonds are to bear and they will 


include $6,950,000 of 
Bonds constituting a portion of 


rate or rates of interest which the. 


valorem tax upon all taxable 
property within the County, with- 
out limitation as to rate or 
amount. 


TEXAS 


Dallas City and County Levee Im- 
provement District (P. O. 
Dallas), Texas 

Payment to Creditors Scheduled 
—The Bondholders’ Committee 
for the above district is announc- 


to holders of certificates of de- 
posit and to holders of district 
bonds that a payment of $5 per 
deposited bond will be made on 
Feb. 11 on the bonds deposited 
with the committee at Jan. 29, 
1944. This payment is made pos- 
sible as a result of the collection 
of certain judgments held against 
the district, the letter states. A 
total of $2,778,000 bonds, or about 
46% of the entire issue, have been 
deposited with the committee and 
inquiries regarding the situation 
should be addressed to W. D. 
Bradford, Secretary of the Bond- 
holders’ Committee, 115 Broad- 
way, New York 6, N. Y. Other in- 
formation contained in the letter 
is as follows: 

As a result of committee suits 
against the district, foreclosure 
proceedings have been brought 
against substantially all delin- 
quent properties of the district 
and judgments against many large 
delinquents were obtained during 
the closing months of 1943. Some 
of the judgments have been paid 
or are in process of payment. A 
judgment against the largest land 
owner, Industrial Properties Cor- 
poration, including levee district 
taxes, penalties and interest ag- 
gregating $304,569.18 was entered 
on Dec. 1, 1943. A motion for a 
new trial of this action was argued 
Jan. 8, 1944. 

With regard to suggestions that 
a plan of reorganization be pre- 
pared, the committee’s letter 
states that foreclosure proceed- 
ings against all delinquents are 
moving to a point where data will 
be available upon. which to formu- 
late a plan of reorganization. In 
the meantime, the committee 
states that it will continue to ac- 
cept deposit of bonds and calls 
attention to the possible effect of 
a Texas statute of limitations 
which may be raised as a bar to 
the enforceability of any obliga- 
tions more than four years past 
due. In this connection the com- 
mittee’s letter states that at the 
moment it regards any obligation 


than four years without action by 
the holder as being of a doubtful 
enforceability. 


El Paso County (P. O. El Paso), 
Texas 

Bonds Sold—Emerson & Co., of 
San Antonio, purchased recently 
the following $879,000 refunding 
bonds; as 2s, at par: 
$368,000 Road and Bridge bonds. 
420,000 court house and jail and 

poor farm. 

Dated Feb. 1, 1944. Due in 1945 

to 1954. 





ing, in a letter dated Jan. 19, 1944, | 


of the district in default for mores Officers Association reports. 


i the July-December period and he 
'predicted that by next June 30) 
i'they would amount to approx 
| mately $2,500,000 over estimates | 
'in the 1943-45 budget act. 

It had been anticipated by the 
| 1943 Legislature that the revenue 
would total $35,210,000 during the 
| first year of the current biennium 
land appropriated $39,251,000 for 
| governmental operations during 
the 12 months. 

On the basis of the present in- 
come and due to the liquor 
profit decline, Mr. Bailey said 
that the State may have to use 
about $2,500,000 of its surplus to 
meet its bills in the fiscal year if 
all the money appropriated is 
spent. 

The budget director said that 
during the recent six-months’ pe- 
riod the liquor profits totaled 
only $500,000 against an estimate 
of $3,250,000 for the full year. In 
the 1942-43 fiscal year the sale of 
alcoholic beverages netted the 
State $4,650,000. 

He reported that the gross sales 
tax collections totaled $10,570,598 
during the July-December period 
compared with a 12-month esti- 
mate of $18,750,000, and added 
that the revenue from the levy 
probably would exceed the ex- 
pected total by about $2,150,000 
at the end of the fiscal year. 

Consumers’ sales collections, he 
added, now total $5,829,372, while 
the estimate for the year is 
$8,500,000. 

In addition the State has taken 
in $64,461 in settlement of old 
personal income tax accounts. No 
revenue from this source was in- 
cluded in the budget estimate be- 
cause the tax was abolished by 
the 1943 Legislature. 

The beer barrel tax produced 
$607,238 in the past six months 
egainst an estimate of $1,000,000 
for the full 12 months. Charter 
taxes have brought in $262,000 
compared with an estimate of 
$600,000 and the inheritance to- 
taled $238,375 against an esti- 
mated $600,000, but Mr. Bailey 
pointed out that the bulk of pay- 
ments on these two levies come 
in the last six months of the fis- 
cal year. 


. 


Milwaukee, Wis. 

City and Adjoining Units Re- 
duce Debts—Municipalities of the 
Milwaukee area havé’ made some 
enviable records in .the, tigld, of 
municipal finance during 7 
few years, the Municipal Finance 


Milwaukee shortly will have a 
reserve fund equal to its entire 


reports; South Milwaukee, a com- 
munity of 11,134 population will 
be entirely debt free in 1948; W& 
Allis, of 36,300 population, hasya 
sinking fund sufficient to pay of 


outstanding debt, the association | $ 


|}Canada, or at the 





its entire debt. 


serve fund, which by the end @ 
1944 will equal the $10,300,000/0 
debt outstanding, t 
Debt Amortization fund set y 
1923. City officials point out that 





it was the delinquent and deferred 
installment taxpayers who have 





HP® 


of $1,500,000 in the total city levy 
for 1944 and of $2.03 per thousand 
of assessed valuation in the tax 
rate. : 

South Milwaukee cut its tax 
rate $4 per thousand in 1943 and 
$3 for 1944. The budget also in- 
cludes $2 per thousand for post- 
war reserves. South Milwaukee 
has $85,000 in government securi- 
ties set aside for street repair and 
equipment replacement and $55,- 
000 for water pumping station im- 
provements. 

West Allis maintained constant 
tax rates for several years to per- 
mit the city to build up a fund of 
$2,095,000 in U. S. Treasury bonds 
to retire its entire debt. The cri- 
tical point in the city’s finances 
came in 1935, the association said, . 


when delinquent tax payments ” 


started to come in. Instead of 
spending this money the city put 
it into a sinking fund. In addition 
to its sinking fund for its debt, the 
city levied $325,000 in 1943 and 
will levy $250,000 in 1944 for a 
post-war municipal improvement 
fund. This fund then will have a 
ae of approximately $1,000,- 


WYOMING 


Wyoming (State of) 

Local Units Prohibited From Is- 
suing Utility Revenue Bonds—In 
a decision rendered...November, 
1943, in the case ensen vs. 
Village of Afton, 143 Pac. (2nd) 
190, the State Supreme Court 
ruled that under the laws of 
Wyoming, municipalities were not 
authorized to issue municipal 


~ 


light plant revenue debt until , 


further legislative approval was 


given. 
CANADA 
A 


_ Alberta (Province of ) 

Interest to be Paid—S. E. Low, 
Provincial Treasurer, is notifying 
holders of debentures which ma- 
tured July 15, 1941, that interest 
will be paid to holders of these 
bonds at the rate of 24% in re=-: 
spect of the half-year ending Jan. 


15, 1944, being at the rate of $11.25 


for each $1,000. The Proyince will 
also pay to holders of its deben- 
tures which matured Jan. 15, 1939, 
interest at the rate of 24% per 
annum in respect of the half-year 
ending Jan. 15, 1944, being at the 
rate of $12.50 for each $1,000. The 
Province will also pay to holders 
of its debentures which 1 
Jan. 15, 1942, interest at the 
of 24%4,%.per annum in 
=e mee ny ending Jan. 15, 
ng at the rate 
1,000. On 


of 
19+ 


debentures notation thereon, 


ders of bonds matured July 15 
6st | 1941 will be paid interest at any ; 


branch of the Imperial Bank of 
nk of the’ 
Manhattan w York 
City, or at 


Pa A 


415, 1942 will be paid in- 


; , or at the” 
ttan Company 


ee 


te of $11.25 for each | 
tation of their 


of Lloyds — 
Limited, in London Eng-— 
nds Matured Jan, 15, 1939 


branch of the Im-? 





